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CLH’S FREE CASH FLOW REACHED US$79 MILLION, AND NET
DEBT WAS REDUCED BY 11%, DURING 2020

*  Improved EBITDA margin by 2.1pp for the full year 2020, supported by our pricing strategy and our costs-savings program, despite volumes were
heavily impacted by the pandemic.

»  Free cash flow reached US$79 million during the full year 2020, a 45% free cash flow to EBITDA conversion rate.

*  Reduced net debt by 11% during 2020; our leverage ratio remained relatively stable at 3.7x from December 2019 to December 2020, despite lower
EBITDA.

*  Our Net-Promoter-Score during the fourth quarter of 2020 reached a record level of 75 points, driven by our customer support programs, such as
Safety Protocols, CEMEX Go, and “CEMEX Te Acompaiia.”

BOGOTA, COLOMBIA. FEBRUARY 11, 2021 — CEMEX Latam Holdings, S.A. (“CLH”) (BVC: CLH), announced today that its consolidated net
sales and EBITDA declined by 3% and 1%, respectively, during the fourth quarter of 2020 compared to those of the same period of 2019*. EBITDA
margin improved by 0.4 percentage points during the fourth quarter of 2020.

Jesus Gonzalez, CEO of CLH, said: “I am proud of how the organization responded to the challenge of the sudden arrival of COVID-19 in our footprint.
We reacted quickly and forcefully to a highly uncertain situation, prioritizing the safety of our employees and customers while ensuring business
continuity and financial flexibility. In a very challenging year, we achieved a margin expansion of 2.1pp, a 45% free cash flow to EBITDA conversion
rate, and an 11% reduction in net debt. Our customers rewarded our safety, reliability, and consistency efforts with the highest Net-Promoter-Score in
our history.”

Jesus Gonzalez added, “Regarding sustainability, we advanced decisively in our efforts during 2020. We increased our alternative fuel substitution rate
by 7 percentage points and reduced our clinker factor by 2 percentage points, on a year-over-year basis.”

Consolidated Corporate Results

During the fourth quarter of 2020, controlling interest net income was US$8 million, compared with a loss of US$3 million during the same quarter of
2019.

Geographical Markets Fourth Quarter 2020 Highlights

Operating EBITDA in Colombia reached US$30 million, 1% higher on a like-to-like basis, compared with that of the fourth quarter of 2019. Net sales
increased by 1% on a like-to-like basis, versus those of the same period of the previous year, to US$120 million.

In Panama, operating EBITDA during the fourth quarter was US$4 million. Net sales reached US$23 million during the quarter, a decline of 40%
compared with those of the same period of 2019.

In Costa Rica, operating EBITDA reached US$8 million during the quarter, 34% higher on a like-to-like basis compared with that of the previous year.
Net sales reached US$22 million, 7% higher on a like-to-like basis, compared with those of the fourth quarter of 2019.
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In the Rest of CLH operating EBITDA increased by 20% on a like-to-like basis, to US$16 million during the quarter. Quarterly net sales reached
USS$58 million, an increase of 12% on a like-to-like basis, compared with those of the same period of 2019.

* Like-to-like adjusted for currency fluctuations.

In accordance with its vision, CLH continues to constantly evolve aiming to become more flexible in our operations, more creative in our commercial
offerings, more sustainable in our use of resources, more innovative in conducting our business, and more efficient in our capital allocation. CLH is a
regional leader in the building solutions industry that provides high-quality products and reliable services to customers and communities in Colombia,
Panama, Costa Rica, Nicaragua, El Salvador, and Guatemala.

Hith

This press release contains forward-looking statements and information that are necessarily subject to risks, uncertainties and assumptions. Many
factors could cause the actual results, performance or achievements of CLH to be materially different from those expressed or implied in this release,
including, among others, changes in general economic, political, governmental and business conditions globally and in the countries in which CLH
does business, changes in interest rates, changes in inflation rates, changes in exchange rates, the level of construction generally, changes in cement
demand and prices, changes in raw material and energy prices, changes in business strategy, changes derived from events affecting CEMEX, S.A.B de
C.V. and subsidiaries (“CEMEX") and various other factors. Should one or more of these risks or uncertainties materialize, or should underlying
assumptions prove incorrect, actual results may vary materially from those described herein. CLH assumes no obligation to update or correct the
information contained in this press release.

Operating EBITDA is defined as operating earnings before other expenses, net plus depreciation and operating amortization. Free Cash Flow is defined
as operating EBITDA minus net interest expense, maintenance and expansion capital expenditures, change in working capital, taxes paid, and other
cash items (net other expenses less proceeds from the disposal of obsolete and/or substantially depleted operating fixed assets that are no longer in
operation). All of the above items are prepared under International Financial Reporting Standards as issued by the International Accounting Standards
Board. Operating EBITDA and Free Cash Flow (as defined above) are presented herein because CLH believes that they are widely accepted as
financial indicators of CLH's ability to internally fund capital expenditures and service or incur debt. Operating EBITDA and Free Cash Flow should
not be considered as indicators of CLH S financial performance, as alternatives to cash flow, as measures of liquidity or as being comparable to other
similarly titled measures of other companies.
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OPERATING AND FINANCIAL HIGHLIGHTS

Jangary - December

2009

Conzolidated camant vilumi

Fourth Quaner

™ var 2019 = var

165}

= lidatad d i2 gray camant vel 1145}

Conzolidated ready-mix voluma 2,401 (315} 570 [18%)

Conzelidated apgragates viluma 5,705 (395} 1329 [20%)

Natsales 989 120} (1558} 237 (B5) (3%}

Graza profic 283 117%) (11%) ] 25) 3%
»3 % of nat sales 1.7pp 35.0% 1.3pp

Cperating aarnings (loas] bafors othar (18%) 9 5% 14%

WNDERIET, NEE
as¥olnet sales 0.9pp 12.1% 1.7pp
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Free cash fiow after maintenance capital

axpanditures 4%} 1 leesl

Feaa eath fow {165} 44 (7o)

et dabn {115} 736 [13%)

Tezal debt 758 [12%)

‘E;:ﬂ:p[lnn}ﬂ:minmouumw WA .01} MA

Shares cutstanding at end of pericd 557 % 557 0%
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Comand 4red pogtepabes vl in th
Tnmilions of U5 dolans, #ncept wolumes, P Centiges, emplopets, and par-rhats smounts,
Shaderd G aneline ate prepenied in malsona,

Consclidated net ssles during the fourth quarter of 2020 declined by 3%
on a likestoelike basis adjusting for foreign exchange fluctuations,
compared with thete of the fowrth quarter of 2019,

Cost of sales az 2 percentage of net sales during the fourth quarter
decreased by 2.3pp from 61.0.% to 58, 7%, on a year-over-year basis.

Operating expenses as a percentage of net sales increased by O.6pp
during the quarter, from 27.0% ta 27.6%, compared to 2019,

Operating EBITDA during the fourth quarter of 2020 decreased by 1%
o a like-to-like basis, compared with that of the fourth quarter of 2019,

45 o imebtete boncs, Priardye e (oot in thouraeds of gades metied,

Oparating EBITDA rmargin during the fourth quarter of 2020 increased
by 0,400, compared with that of the fourth quarter of 2019

Controlling intérest net income during the fourth quarter was USSE
million, compared with a loss of U553 million during the same quarter
of 2019, For the full year 2020 we had a Met loss of US5121 million,
primarily to a nonecash impairment of goodwill and idle assets for
Us5121 million booked during the third quarter,

et debt declined USS82 million during the year, reaching USS654
million.

3020 Fourth Cuanter Ridults
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OPERATING RESULTS //l:EnEX | m

Colombia
January - December Fourth Quarter
2019 e war 2020
Metsales A4 04 (20%) [iL) 120 128 (6%) 1%
Operating EBITDA 87 91 5%} E% 30 3z (6%) 1%
Operating EBITDAMargin 21.4% 15.0% 3App 24.9% 24.5% 00pp

Iy ke rri 1 LS 30 Rin'd calepl pendentadd

Domae tic gray cement Ready-Mix Aggregates
January January January
Decamber EoRE (et Dacamber ERERIhtay et b ESR LTS Cal
Valume (L7%) 73) (26%) (13%) 25%) (1%)
Price (USD)} [45%) 2%) [} 16%) (165} (23%]
Price (local currenty) 8% 5% 2% 1% 6%} (175%]
Yo G- yol pOntirange vanalion

In Colembia, industry volumes impreved by 2% during the quarter and declined by 109 during the full year. Our fecus on
pricing, in addition to the entry of new capacity by a competitor in late 2019, led to an underperformance of our cerment
wolumies versud those af the industry. Qur cement valumes declined by 7% during the guarter and by 17% during the full vear,

Qur cement prices during December reached the highest level since 2016 in local-currency terms. Regarding our pricing
strategy for 2021, we implemented a price increase of around 4% for bagged cement effective on Sanwary first.

Panama
January - December Fourth Quarter
2020 2019 Hovar kL 2019 Howvar
Metsales A0 181 (56%) {56%) 21 kL [4iri) Hox}
Operating EBITDA 12 45 (75%) F5%) 4 10 (855) [65%)
Cperating EBITDAma rgin 14.9% 26.8% [15.9pp) 15.6% 2TA4% 111.500)

In mikors 01 US g0 lars, sacept percentapes.

Domestic gray cement Ready-tix Aggregates
,-,j“r:“r:r . Fourth Quarter ruj.nu.':..- Fourth Quarter r;l.‘-a.-rzl-‘l.-:.l:rr:-..- Fourth Quarter
Volume [55%) (35%) [70%) (56%) (66%) (57%)
i (6% %) %) %) {10%) 12%)
Price (local currency) 5%) 1a%) %) %) {10%) amg
Viear-0ved-yead perceniags vanaton

In Panama, our operations resumed regular activities in mid-September after several months with severe governmant
restrictions due to COVID-19.

During the faurth quarter, sur cerment volumes improved by 55% sequentially and declined by 35% on & year-over-y ear basis,
Qur performands on a year-cver-year basis reflects weak demand conditions, and a néw cemaent producer which came inte
the market during June 2020,

2020 Fourth Cuarter Retults Page 3
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Costa Rica
January - December Fourth Quarter
2019 % war 0 v
Netsales 89 102 113%) 13%) i iz o %
Operating EBITDA el 30 (1%} (1] & 7 260 3%
Operating EBITDAmMargin 338% 29.85% 4.0pp 38.3% 30.5% TEpp

b miha Al o1 LS dolais, etapt porcent bR

Do stic gray cemaent Rieady-ix Apgregated
January January January
ST Fourth Quartor Oeie s Fourth Quartar S Fourth Quarter
valurme [11%) 3%) (20%) 17%) 71%) (75%)
Price (LSD) [5%) (75) %) 111%) 111% 133%
Price [local curreneyh [5%) [LE1] [E%) {5%) 109% 1455
Yo -gri-yhae Parddrtage vanalion

In Costa Rica, our cerment valumes during the fourth quarter img d by 53 sequentially and declined by 39 year-overyear.

Our quarterly cement prices remained stable year-gver-year and declined by 1% sequentialby. Please note that effective on
Fanwary first, wi implemanted & cement price incréase of arcund 6% in the distribution and construction Segments.

Rest of CLH
January - December Fourth Quarter
2020 019 Hovar 2019 % var
Nersales 131 nr Fx ) 9% 58 52 105 2%
Operating EBITDN, 75 &0 A% 26% 16 14 18% 0%
Cperating EBITDAMArgn 32.3% 27.9% A4pp 28.6% 26.6% 20pp

b i i o LS dolais, excdpt porcantages

Ready-Mix ApEregates
Fourth Quarter S EE Fourth Quarter
bhe December L
Valume 1% {15%) 19%) (34%) 125%]
Price (USD)} {1%) 2% 5% 4% 10%
Price [egal currengy) O 3% T 7% 13%
V-0 Y pRTCOTA 0N Yarion

In the Rest of CLH region, our cement volumes improved by 11%, both during the quarter and the full year. Cement volurmes
increased in the 3 countries of the Rest of CLH region.

In Guatemala, our cement volumes were driven by an acceleration in the self-c tion sector, a segr where we have
a higher relative presence. Additionally, our volumes benefited from tighter controls slong the northirn border —implemented
because of COVID-19—which restricted flows of cement imports.

In Nicaragua, we are encouraged by the improvernent in construction activity observed during the year. Our cement volumes
were driven by the seff-construction sector, as well as by government-sponsored projects. Cement consumption was
supparted by increased remittances.

2020 Fourth Cuarter Retults Page 4



OPERATING EBITDA, FREE CASH FLOW AND DEBT

RELATED INFORMATION

Operating EBITDA and free cash flow

January - Dacember Fourth Guarter

2020 2019 % war 2019
Operating o anings before other expeies, nel 99 116 [14%) 9 5%
+ Depreciation and eperating amodtization T6 83 4
Operating EBITDA 175 199 [12%) 53 (6%}
= Netfinancial expense 50 52 12
= Capital expenditures for maintenance 16 a3 12
= Change inworking Capital 16 £ (21)
- Tanes paid ir 52 17
-Onhercash items (Ket) 15 [14) (12]
Free cash flow after malntenance capital exp 23 9 [14%) 45 {665}
B wie Capital itures & 3 2
Free cash flow 79 93 [L6%] a4 (7%}

T milions of LS do Rars, encepd percentages.

Information on Debt

Fourth Quarter

019

Fowrth Quarter

FLO R

Total deba ™ * 678

Short berm 1%

Lang teem W% % % Colombian peso 13% 1%
Cashand cash equivalents 24 23 8% EL Interest rate
Haetdebt 654 136 [EFET] 659 Fined 699 (50
Hetdebt /LTM" EBITOA 3.74x 3.70x 3650 Varlable 3% 1%
T il ng of LIS dolis, aatapd poroantagts.
TPk e ! wah b F R g 51 FREL

£ Eh

Rap: of GLH and
" Reters 09 “Lant Twoloe Moniba®

During December 2000w obiainsd bank inancings in Colombaan pesos for the equivalent to USSES malaon, vwith matuiities betvasen 7 1o
T years, The proceeds wene wied to prepsy Sebt in U.S, dollars, reducing our foreign exchange expoiure,

2020 Fourth Quanter Rtulti
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Income statement & balance sheet

CEMEX Latam Holdings, 5.A. and Subsidiaries
in thousands of U.5. Dollars, except per share amounts

January - December Fourth Quasrter
INCOME STATEMENT | % var war
Nt sales TE9.E04 985 653 [20rse) [15%) 218,187 236,827 B (%)
Costofiales (470, 701) (606,139} 228 [127, 144 405} 11%
Gross profit 318,903 382514 [175) [$5L5] 90,220 92,418 (2%} 3%
Oparating sxpenses T15) (268, 231) 18% 114) (B3 BE2) [
Oparating earningt [lows) before other expenses, net 99,188 115,683 [14%) [E3.] 30,106 38,556 5% 14%
Quhar expanzed, net [13,081) {578%) (744} (134%)
Operating eamings [loss) 42.845) 102,601 nfa 19,337 27,812 [0}
Firancial aspenses [49,914) [51,955) a4 {11,203} (12,358} o
Ozhas indoma [axpanes), naz 4,981 [16,731) afa 17 5,864 299%
Hetingome [loms) bebore income taxes 86.778) 33915 nfa 31,551 20318 48%
InCome tax [34,550) [29,483) (1784} (24,807} 1]
Conselidated nat incoma (loi] [121,328) 4472 nffs BAY [3.089) nfa
Non-ceatrolling interest natincoma 718 s} nfs [a7) 123) __ (108%)
Controdling Interest Het Income [loss] [120.610) 4457 nfa 8443 13.112) nfa
Oparating EBITDA 175,047 198,864 [12%) (75} | 49,447 | 52,861 [[37] (1%}
Earmings lows] of continuedoperstionspersmare | f022) | 0.0 nfs_ 0.0z - )

a5 of Decamber 31

BALAMCE SHEET 2019
Total Asiets 2,667,501 2,994,203 {11%)
Cashand Temporary lnvestments 24,437 23606 B
Trade Accounts Receivables 56,600 0650 20%)
Other Receivabies 44,388 90116 {51%}
Inventories 74,262 TTaT3 (5%}
Cther Carrent Assets 19,618 22604 {13%})
Current Assets 219,305 283,949 {23%)
Fined Assets 1,042,926 1,131 440 (&%)
Other Adsets 1,405,270 1,578,814 f1i%h
Total Liabilities 1,318,052 1,450,357 (%)
Current Liabilities 236,090 260,872 (4%}
Long:-Term Liabilities 1,026,431 1,125,166 (%)
Other Liabilities 55,531 64,359 4%}
Corsolidaved Steckholders’ Equity 1,349.449 1,543,806 113%)
Non-coentralling Interest 4,830 5,251 (B}
Stockholders’ Equity Artributable to Controlling Interest 1,344 619 1,538,555 (13%)

2020 Fourth Cuarter Retults Page &



OPERATING RESULTS ‘// CEMEX | mﬁs

Income statement & balance sheet

CEMEX Latam Holdings, 5.A. and Subsidiaries
in millions of Colembian Pesos in nominal terms, except per share amounts

Msnuary - Detambed Fouarth Quarter
INCOME STATEMENT 2020 2019 2019
Hetsales 2,945,120 2,262,326 [10%) 792,927 804,287 [EE]
Cost of sales 11 (2,000,118) 1% [465,053) (490,487} 5%
Grofs profit 1189467 L.162.108 [[3.9] 327.874 313,500 4%
Operating expenzes _le19,508) | (ss0.882) L) 18463 | (16508 (1%)
Operating earning: [low) before other expenses, net 1690959 381,726 109,411 OE, 992 138
Dhar expanses, net [43,362)  (1115%) (2.525)  (1448%)
Opavating sarnangs low] {156,078] 338564 nfa 70,273 463 [2E%)
Financial expenses (185,170) [171,444) [5%) [#0.712) (41,973) 3%
Othar incomae [axpanies), nat 18577 (S5, 208) nfa BE,102 19,917 32TH
Hetincoma [loss) betore income taves 1323.671) 111,912 nfa 114,663 72407 55%
Ingome tax | la28EE7) | (97.156) (33%)  IsEas [FEC]
Consodidated net income (o) 1452.538) 14,756 nfa 30,854 (10.491) nfa
Non-ceatrolling interast netincoma 17 Afs (170§ (81 112054
Contrelling Intevest Hat Income [loss] _ [aas.859) 14,735 nfa 30,654 {20.572) nfa
Operating EBITDA 52,901 656,209 (1%} | 179,697 | 179,542 %
[Easnings (bost] of continued eperations par thase i810) 26 L] 55 (13} afa
at of December 31

BALANCE SHEET 2020 2019 v
Total Assets 9,156,198 9,812,422 (7%}

Cashand Temparary [Aveitments 83,880 T4,081 13%

Trade Aceounts Receivables 194,279 231,530 {16%)

Other Receivables 152,362 295,323 {48%)

Invertaries 154,903 255,519 (o)

Other Current Assets 67,340 74,078 (%)
Current ASsets 752,764 930,541 {19%)
Fixed Assels 3,579,842 3,707 889 (3%}
Qther Assets 4,823,592 5,173,953 (%}
Total Liabilities 4,524,213 4,753,153 (5%}
Current Liabilities 810,378 854,914 (5%}
Long:-Term Liabilities 3,523,225 3,687,326 [LE]
Qther Liabdlities 190,610 210,912 1)
Corsolidated Stockholders’ Equity 4,631,935 5,059,269 (L]
Non-contrelling Interest 16,580 17,2108 (4%}
Stockholders’ Equity Mtributable to Controlling Interest 4,615,405 5,042,061 (8%

2020 Fourth Cuarter Retults Page 7



Operating Summary per Country

in thousands of U5, dollars

Operating EBITDA margin as a percentage of net sales

Jarwesry - Decamber

2019

¥ war

Fourth Quarter

MET SALES

Colombin $03.639 [20%) -] 1%
Parama 188229 [56%) (40%] 130
Costa Rica 101,834 113%) 0% b
RestolCLH 216,726 T 10% 12%
Oehers and innercy wiimingtigns (14,975} 2% [825) (2%
TOTAL a8m.E03 l20%) 15%) (3%)
GROSS PROFIT

Calombin 15%) [25) 6%
Farama (705} (573%) {53%)
Cozra Rica (5%} 18% 2%
ReszefCLH 15% 17% 155
Cthers and interg) wiimingtigns (&g} /A LILY
TOTAL [17%) 12%) EL]
OPERATING EARMNINGS BEFORE OTHER EXPEMSES, NET

Calombin 61,251 o 3% 105
Farama 3.0 HfA LIS LILY
Cozta Rica 15670 (1%} 3% &35
ReszefCLH 52090 8% 27 255
Others and intercompany elimingtigns (54,645} &% 15% 154
TOTAL 115,683 [14%] 5% 1a%
OPERATING EBITDA

Calambin 31,742 (&%) 1%
Parama 10,336 (65%) (E5%)
Cogna Rice 6,624 265 EL)
RestelCLH 13,927 15% 20%
Others and intercompany slimingtigns {5.770) 9% 5%
TOTAL 52,861 (6%) (1%}
OPERATING EBITDA MARGIN

Colombia 18.0% 34pp 24.9% 00ep

Farama 16.6%  [11.59pe) 27.1%  (1lSge)

Cogra Rica 15.8% 4.0pp 30.5% T.éep

ReszelCLH 27.5% 4.4pp 26.6% 2.0ep

ToTAL 04%  2ipp 3% Odpp

2020 Fourth Quanter Rtulti Page



OPERATING RESULTS

Volume Summary

Consolidated volume summary

Cement and aggregates in thousands of metric tons

Ready mix in thousands of cublc meters

Jonuary - December

Total cement volume ° 5,405
Total domestic gray cement volume 5,003
Total ready-mixvolume 1,645
Total aggregates volume 3,495

' Congobdslod etmont volume msiudes domeatic and sagor va lumeof gry comont, while coment_special coment, martal snd clnker

Per-country volume summary

019

6,454 (6%}
5,840 [La%)
2401 (1%}
5,705 [39%)

January - Decembaer

Heemex | Hoiomss

Fourth Quarter

1,562 (5%)
1,448 (5%)

570 (18%)
1,329 [20%)

2020ve. 2019

DOMESTIC GRAY CEMENT
Colombia (17 (7%} (%)
Panama [55%) [35%) 55%
Costa Rica [11%) 13%) %
Ristalf CLH 11% 11% [6%)
READY-MIX
Celombia [26%) [13%) [5%)
Fanama [70%) [563%) 186%
Costa Rica [20%) [17%) 10%)
Restof CLH 115%) %) 2%
AGGREGATES
Colombia [25%) 1%} 9%
Fanams (66%) [575%) 130%
Costa Rica [71%) [75%) (11%)
RestofCLH [24%) [25%) A%
2020 Fourth Quanter Rtulti Page9



OPERATING RESULTS

Price Summary
Y

Variation in U.5. dollars

DOMESTIC GRAY CEMENT

lanaary - December
2020 v 2019

Feurth Quanter
030 v 2019

Fourth Quarter 2020

wh Third Quarter 2020

Colambla %) 2% %

Panama 5% 14%) 2%
Coita Rica [5%) 175%) 3%)
RestofCLH 3% (1%) 10%)
READY-MIX

Colombla 159%) 6% A%

Panama 75%) 1B%) [13%}
Costa Rica (5%) (11%) (1%)
RestafCLH 2% 5% 1%

AGGREGATES

Colombia 1165%) 123%) 1)
Panama 110%) (12%) 15%)
Codta Rica 111% 133% %)
ReitofCLH &% 10 5%

For Reat of CLH, volums-wisghted aversgs pices.

Variation in local currency

DOMESTIC GRAY CEMENT

January - December

Fourth Cuarter

warter 2020

Colombla &% 5% %
Panama [6%) 14%) 2%)
Coosta Rica 15%) 0% {1%)
RestofCLH (1%) o% 1%
READY-MIX

Colombia % 1% o)
Panama 7] 8% (13%)
CoataRica (&%) (5%) 1%
ReitofCLH 3% 7% %
AGGREGATES

Colambia 5%) 117%) (13%)
Panama (10%) (12%) 15%)
Coita Rica 105% 149% 5%)
ReitofCLH % 13% %

For Res! of GLH, voRmMe-wesgnted I ersge Mices

3020 Fourth Cuanter Ridults
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DEFINITIONS OF TERMS AND DISCLOSURES

Methodalogy for transl and pi on of results

Under IFRS, CLH reports its consolidated results in its functional
curiency, which is the US Dellar, by translating the financial statements
of foreign subsidiaries using the corresponding exchange rate at the
reparting date for the balance sheet and the corresponding exchange
rates at the end of each month for the income statement,

For the reader’s corvenience, Colombian peso amounts for the
consolidated entity are calculated by converting the US dollar amounts
using the closing COPFUSS exchange rate at the reporting date for
balance sheet purposes, and the average COP/USS exchange rate for the
coffespanding period for income statement purposes. The exchange
rates are provided below.

Percountryfregion selected financial information of the incorme
statement is presented before corporate charges and royalties which
are included under “other and intercompany eliminations.”

Hecmex | holonss

C lidaved financial infor

When reference is made te consolidated finantial information means
the financial information of CLH together with its consolidated
subsidiaries.

Presentation of financial and operating information
Individual infasmation is pravided for Colembia, Panama and Costs Rica,
Countries in Rest of CLH include Nicaragua, Guatemala and El Salvador,

Exchange rates
ary - December January - December Fourth Quarter
2019 o 2020w 2019 sverage J 2019 mverage
Colombian peso BaTr4 372987 329977 363417 3.396.52
Parama balbos 100 1.00 1.00 1.00 1.00
Costa Rica colon 617.30 57649 50141 SE8A0 613.00 575.92
Eura .42 0.89 0.87 0.89 .84 0.50

Amgunts provided s unns of lcal Curtendy por LS do il
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DEFINITIONS OF TERMS AND DISCLOSURES

Definitien of terms

Fraw cath flow equali operating EBITDA minus net intenest expenss,
maintenance and strategic capital expenditures, change in working
capital, taxes pald, and other cash items (net other expenses less
proceeds from the dispessl of cheslete andfor substantially depleted
operating fixed astets that are na bonger in eperation).

Maintenance capital expenditures investments incurred for the
purpose of ensuring CLH'S operational continuity. These include capital
expenditures on projects required to replace obsolete assets or
maintain  cument operational  levels, and mandatory  capital
expenditues, which ane projects required to comply with governmental
regulations o internal policies.

Mat debt equals total debt minus cash and cash equivalents.

Operating EBITDA equals operating earmings before other expenses,
net, plus depreciation and operating Amortization.

pp equals percentage peints,

EoP equals End of Period,

gic capital axpenditures ir ts intuired with the purpose
of increasing CLH's profitability, These include capital expenditures on
projects designed to incriate profitability by expanding capadity, and
rmangin improvement capital expenditures, which are prapects designed
ta Increase profitabllity by reducing costs.

Working capital equals aperating acoounts receivable (including other
current assels received as payment In kind) plus historical inventosies
fminus operating payables.

//CEI!EK'%
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|| Forward looking information I | B

This presentation contains forward-looking statements. In some cases, these statements can be identified by the use of forward-looking words such as “may,”
“assume,” “might,” “should,” “could,” “continue,” “would,” “can,” “consider,” “anticipate,” "eslimate,” “expecl,” “envision,” “plan,” “believe,” “foresee,” “predict,” “potential”
“target,” “strategy,” and “intend” or other similar words. These forward-leoking statements reflect CEMEX Latam Holdings, S.As ("CLH") current expectations and
projection s about future events based on CLH's knowledge of present facts and circumstances and assumplions about future events, as well as CLH s current plants
based on such facts and circumstances. These statements necessarily involve risks and uncertainties that could cawse actual results to differ matenally from CLH's
expectations. Some of the risks, uncertainties and other important factors thal could cause results to differ, or that otherwise could have an impact on CLH or its
subsidiaries, include, but are not limited to, the cyclical activily of the construction sector; CLH's exposure to other sectors that impact CLH's business, such as, but not
limited to, the energy sector; competition in the markets in which wa offer our products and services;; availability of raw materials and related fluctuating prices; general
pdlitical, social, economic and business conditions in the markels in which CLH operates or that affects its operations and any significant economic, health, political or
social developments in those markets, including any nationalization or privatization of any assets or operations; the regulatory environment, including environmental,
tax, antitrust and acquisition-related rules and regulations; CLH's ability fo satisfy its debt obligations and CEMEX, 5AB. de CV.'s ([CEMEX") ahility to satisfy
CEMEX's obligations under its material debt agreements, the indentures that govemn CEMEXs senior secured notes and CEMEX's other debt instruments; expected
refinancing of CEMEX's existing indebtedness, availability of shorl-lerm credit ines, which can assist us in connection with market cycles; the impact of CEMEX's
befow investment grade debt rating on CLH's and CEMEX's cost of capital; lost of reputation of our brands; CEMEX's ability to consummate asset sales and fully
integrate newly acquired businesses; achieve cost-savings from CLH'S cost-reduction initiatives and implement CLH's pricing iniliatives for CLH's products; the
increasing reliance on information lechnology infrastructure for CLHS operations, sales in general, sales invoicing, procurement, financial statements and other
processes that can adversely affect operatlions in the event that the infrastructure does nol work as intended, experiences technical difficulies or is subject lo cyber-
attacks; weather conditions; changes in the economy that affect demand for consumer goods, consequently affecting demand for our products and services; the
impact of pandemics, epidemics or outbreaks of infectious diseases and the response of governments and other third parties, induding with respect to COVID-19,
which have affected and may continue to adversely affect, among other matters, supply chains, international operations, availability of liquidity, investor confidence and
consumer spending, as well as availability of, and demand for, cur products and services, weather conditions, including but not limited to, excessive rain and snow,
and disasters such as earthquakes and floods; weather conditions; trade barriers; including tariffs or import taxes and changes in existing trade policies or changes to,
or withdrawals from free trade agreements; lerrorist and organized criminal activities as well as geopolitical evenls; declarations of insolvency or bankrupley or
becoming subject to similar proceedings; natural disasters and other unforeseen events (including global health hazards such as COVID-19); and the other risks and
uncertainties described in CLHs public filings. Readers are urged to read these presentations and carefully consider the risks, uncertainties and other factors that
affect CLH's business. The information contained in these presentations is subject to change without notice, and CLH is nol obligated to publicly update or revise
forward-looking stalements. Unless the context indicales otherwise, all references to pricing initiatives, price increases or decreases, refer to CLH's prices for CLH's
products.
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|| Key messages for the full year 2020

v Improved EBITDA margin by 2.1pp for the full year, supported by our
pricing strategy and our costs-savings program, despite our volumes
were heavily impacted by the pandemic

v"  Costs-savings program achieved US$46 million; 65% of the savings
are recurring

v"  Alternative fuel substitution rate reached a record of 21% in 2020,
+7pp YoY

v Free Cash Flow reached US$79 million during 2020, a 45% Free
Cash Flow to EBITDA conversion rate

v Reduced net debt by 11% during the year; our leverage ratio
remained relatively stable despite lower EBITDA

v Obtained bank loans for US$85 million in Colombian pesos, which
were used to prepay U.S.-dollar debt, reducing our FX exposure

v The programs to support our customers, such as our safety
protocols, CEMEX Go and “CEMEX Te Acompafia®, paid off, as Net-
Promoter-Score reached a record of 75 during 4Q20, +24 points YoY




|| Financial Results Summary Hecmex | Hamms

Net Sales Operating EBITDA Margin EBITDA
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|| Consolidated Volumes and Prices Hemex | Hoomss

12M20 vs. 4020 vs. 4020 vs.

12M19 4Q19 3020

Cement volumes during 4Q20

7 remained stable QoQ and declined
TR o v i veor o cement
gray Price (USD) -3% 2% 2% volumes declined by 14%, mainly due

cement ;
Price (LtL) a9, 3% 1% to the impact of COVID-18

Domestic

Volume

Ready-mix
concrete Price (USD) -11% B 59,

Price (LtL1) 3% % 29 For the full year, our cement prices
improved 3% driven by an 8%
increase in Colombia on a like-to-like
basis. Our cement prices improved
Price (LISD) =T% =15% =8% despfte "u"CﬂU mes were hea'b"ll'y'

Price (L1L+) 1% -9% 1% impacted by the pandemic

Volume -39% -20% 15%




|| EBITDA Variation 12M20 A emex | oo

st e Py
L
i 74 4 30 -3 29 v
185 10
EBITDA Vol. Price Operating Dist SG&A EBITDA FX EBITDA
12M19 Costs 12M20 12M20
L,
e > | 22.2%)
+2.1pp e
EBITDA EBITDA

Margin 12M19 Margin 12M20






|| Colombia —Resuits Highiights A emex | Rolomss

PRI (e s 2
] Lt 4020 and -10% in 2020. Cur cement
404 120 6% 1%

Financial et 0% 0% volumes -17% in 2020, reflecting an
1 1 N N N
Summary Op.EBITDA 87  -5% 6% 30 6% 1% impact fmrr?d our price-increase
LSS Million Stﬁ:'i a a
3313;';“&[ 214%  3.4pp 24.9% 0.0pp ey lew compettor
T e = . - o
ETTONN PSS DUsapeey  Cur cement prices during 2020 +8%
RS in local currency. Our prices in Dec.
coment A 7% 2% reached the highest level since 2016.
) Ready-mix -26% -13% 5% Implemented a pnce increase of ~4%
Aggregates _25% 1% o5 for bagged cement in January first
BT rutearcoon o gt o
Cement 8% 59 0% -10%, on a [ basis. EBITDA
im ent driven by pricing and
Ready-mix 2% 1% 0% St by pricing

our costs-savings program, including
Aggregates 6% -17% -13% reduced maintenance

o

1} Like-to-like adjusted for foreign-exchange fMuctuations



|| Panama —Results Highlights A emex | Rolomss

o | Var % o | Var % Our cement volumes +55% Qo) and
LtL, m -35% YoY. Our performance YoY
80  -56% 23 -40% -40% reflects the impact of COVID-19 and a

Met Sales
Financial

Summary Op.EBITDA 12 -75% -75% 4  -65% -65% new cement producer which came
LSS Million

into the market in June 2020

3313;3,“&[ 14.9% (11.9pp) 15.6% (11.5pp)
12M20 vs Pleased with the govemment
‘IEM}QM 4020 vs. 4Q19 | 4020 vs. 3020 announcement that extends the 30%
Cement -55% -359% 55% tariff to imported cement for 2021; this
Vol i
olume Readymix o e i should hglp pmtect employment in the
construction industry
Aggregates -66% -57% 130%
B | oy mestineacedty COD9
in our portfolio. In this environment,
Cement -6% -4% -2% we stopped discretionary expenses,
Ready-mix T 8% -13% reduced Wﬂﬂ'{iﬂg hours, among other
intiatives. Improvin r
Aggregates -10% -12% -5% iiatives proving oul plant

utilization by exporting cement/clinker
9

1} Like-to-like adjusted for foreign-exchange fMuctuations



|| Costa Rica— Resuits Highlights Hecmex | tooms

- Var % Var %
% far 9% g
2D L, m Our cement volumes during 4Q20
84 22 0% 7%

Net Sales -13%  -13% +8% QoQ and -3% YoY. Our cement
Financial :
Summary Op.EBITDA 30 1% 0% 8 26%  34% prices stable YOY. Implemented a
USS$ Million e cement price increase of ~6%
sales 338%  4.0pp 38.3% T.8pp effective in January
A I IERCIE PREIRERPS  Our altemative fuel substitution rate
Cement 1% 3% 8% gﬁﬁl 3;32“ 2020, fy ﬁ;‘" o
Volume ; . AN savings Ing
= =17 =1 i ; ; ;
Fleady b 2 5 g altemnative fuels, primarily used tires
Aggregates 1% -75% 1%
. i X
S son 0% o ona |- basis, despite sales -13%.
EBITDA margin expansion of 4pp
Feach:mk s st % driven by our costs-savings program
Aggregates 108% 1493 -5%

1) Like-to-like adjusted for foreign-exchange fluctuations 10



|| Rest of CLH — Results Highlights A emex | Rolomss

- Var % Var %
- Lk L Cement volumes +11%, both during
231 | ™% 9% @ 58 0% | 12%

L Met Sales the quarter and the full year; volumes
inancia A & %
Summary Op. EBITDA 75 245 26% 16 18% 200 increasedin Guaterﬂalla, Nlﬂamgua
USS Million e and El Salvador
el 32.3%  4.4pp 28.6% 2.0pp
12M20 4> | 4a20vs. 419 | 4020vs. 3020 Regional prices improved QoQ by
= 1%, 2% and 6% for cement, ready-
Cement 1% 11% 6% H resped]" 'et :
Volume ; I"I"IIK: and aggregates, o
Ready-mix -15% -9% 22% during 4Q20
Aggregates -34% -25% 42%
Full year EBITDA +26% on a |4
2 e om0 AN
Cement 1% 0% 1% volumes, lower clinker costs in
Ryt . o o Guatemala and our costs-savings
program

Aggregates T% 13% 6%

Like-to-like adjusted for foreign-exchange flucluations
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|| Free Cash Flow generation Hecmex | Homms

ossiion  EEEY REAREENRENENREN  Ou oo cash o eached ST
53 -6%

Operating EBITDA 175 199 -12% 49 million during 2020, a 45% FCF to
EBITDA conversion rate

- Met financial expense 50 52 11 12

- Maintenance Capex 16 43 ri 12
During 2020, we reduced CAPEX to

- Change in working cap -6 -30 -12 -21 the minimum and managed working
capital effectively. Our average
working capital days were negative 11
- Other cash items (net) 15 =14 10 -12 during 2020

- Taxes paid 17 52 19 17

Free Cash Flow 8 96 -14% 15 45  -66%

After Maintenance Capex
- Strategic Capex 4 3 2 2 Received tax refunds in Colombia for

' ) ~US$20 million in total during 2Q20
79 93 6% 13 44 -T0% and 3020




|| Income Statement

US$ Million

Net sales

- Coslt of sales
Gross profit

- Operating expenses
Operating eamings (loss) before
other expenses, net

- Other expenses, net
Operating eamings (loss)

- Financial expenses

- Other income (expenses), net

Net income (loss) before income
taxes

- Income tax
Consolidated net income (loss)

= Mon-controlling interest net
income

--
720 9289

471
319
220

22

141
-42
50

-87

35
=121
=1

-121

606
383
267

116

13
103
52
17

34

-14%

nfa

nfa

128
20
60

20

144

g8

.
218 237 -8%

-2%

5%

-30%

nfa

Heemex | Hoomes

Net loss during the full year mainly
due to a non-cash impairment of
goodwill and idle assets for US$121
million, booked in 3Q20

The other expenses, net, line, during
4Q20 reflects an expense of US$11
million, mainly due to severance
payments and COVID-19 related
expenses

During 4Q20, the Other Income
(expenses), net, line, reflects an
income of US$23 million, mainly due
to a favorable FX effect from the USD
depreciation vs. COP from
September to December 2020



|| Consolidated debt as of December 31, 2020

Us$ Millions 509
.
118
2021 2022 2023 2024
Borrower Lender Currency S5 M

Cementos Bayano S.A. Lomez International B.V .3 UsD 89

Il CEMEX Colombia S.A, , Local Bark coP 29
I CEMEX Colombia S.A. Local Banks COP 56
CEMEX Latam Holdings S.A. Lomez International BV .3 usD 222
B ccL, Lomez International B.V.; usD 23
| CEMEX Colombia S.A. , CEMEX Espafia S.A.3 usD 27
Other (leases and others) 24
Total uso 678

Maturity
Dec-2022
Dec-2022
Dec-2023
Feb-2023
Feb-2023
Dec-2024

A emex | Rolomss

US$678 M tolal debt, US$24 M cash
US$654 Mnetdebt
3.7x Net Debt/LTM EBITDA

Reduced net debt US$82 million
during 2020. Net debt to EBITDA ratio
relatively stable from Dec. 201910
Dec. 2020, at 3.7, despite lower
EBITDA

Obtained bank financings in COP for
~JS$85 million, with maturities from 2
to 3 years, at favorable interest rates.
We used the proceeds to prepay debt
in U.S. dollars, reducing the FX
exposure of our debt



|| 2021 Guidance A emex | Hoonss

Volume YoY% Consolidated volumes:
Cament % 108%

9% to 11% 17% to 19%

Colombia

Total CAPEX US$50M

Cement Ready - Mix

Panama

Martenance
26%: to 28% 85% to 89% . US4SM
Shrategic USss M

0% to 2% 10% to 12% CashTaxes US$55M




|| Forward looking information I | B

This presentation contains forward-looking statements. In some cases, these stalements can be identified by the use of forward-looking words such as “may,”
“assume,” “might,” "should,” “could,” "continue,” “would,” "can,” "consider,” “anticipate,” "eslimate,” “expecl,” "envision,” "plan,” “believe,” “foresee,” “predict,” "potential®
“targel.” “strategy.” and “intend” or other similar words. These forward-leoking statements reflect CEMEX Latam Holdings, S.A's ("CLH") current expectations and
projection s about future events based on CLH's knowledge of present facts and circumstances and assumplions about future events, as well as CLH"s cument plants
based on such facts and circumstances. These statements necessarily involve risks and uncertainties that could cause actual results to differ matenially from CLH's
expectations. Some of the risks, uncertainties and other important factors thal could cause resuits to differ, or thal otherwise could have an impact on CLH or its
subsidiaries, include, but are not limited to, the cyclical activity of the construction sector; CLH's exposure to other sectors that impact CLH's business, such as, but not
limited o, the energy sector; compelition in the markets in which we offer our products and services;; availability of raw materials and related fluctuating prices, general
palitical, social, economic and buginess conditions in the markets in which CLH operates or that affects its operations and any significant economic, health, political or
social developments in those markels, including any nationalization or privatization of any assets or operations; the regulatory environment, including environmental,
tax, antitrust and acquisition-related rules and regulations; CLH's ability to satisfy its deb! obligations and CEMEX, S.AB. de CV.'s (FCEMEX") ability to salisfy
CEMEX's cbligations under its material debt agreements, the indentures that govermn CEMEX's senior secured notes and CEMEX's other debl instruments; expected
refinancing of CEMEX's existing indebtedness; availability of short-term credit lines, which can assist us in connection with market cycles; the impact of CEMEX's
below investment grade debt rating on CLH's and CEMEX's cost of capital; lost of reputation of our brands; CEMEX's ability to consummate asset sales and fully
integrate newly acquired businesses; achieve cost-savings from CLH's cost-reduction initiatives and implement CLH's pricing initiatives for CLH's products; the
increasing refiance on information technolegy infrastructure for CLH's operations, sales in general, sales invoicing, procurement, financial statements and other
processes that can adversely affect operations in the event that the infrastructure does nol work as intended, experiences technical difficulties or is subject lo cyber-
attacks, weather conditions; changes in the economy that affect demand for consumer goods, consequently affecting demand for our products and services; the
impact of pandemics, epidemics or outtveaks of infectious diseases and the response of governments and other third parties, including with respect to COVID-19,
which have affected and may continue to adversely affect, among other matters, supply chaing, international operations, availability of liquidity, investor confidence and
consumer spending, as well as availability of, and demand for, cur products and services; weather conditions, including but not limited to, excessive rain and snow,
and disasters such as earthquakes and flocds; weather conditions; rade bamriers; including tariffs or import laxes and changes in existing trade policies or changes fo,
or withdrawals from free trade agreements; terrorist and organized criminal activities as well as geopolitical events; declarations of insolvency or bankruplcy or
becoming subject to similar proceedings; natural disasters and other unforeseen events (including global health hazards such as COVID-19); and the other risks and
uncertainties described in CLHs public filings. Readers are urged to read these presentalions and carefully consider the risks, uncertainties and other factors that
affect CLH's business. The information contained in these preseniations is subject lo change without notice, and CLH is not obligated lo publicly updale or revise
forward-looking statements. Unless the context indicates otherwise, all references to pricing initiatives, price increases or decreases, refer to CLH's prices for CLH's 17
products.






|| Contact Information

Investor Relations

Pablo Gutiérrez, CFA
Phone: +57(1) 603-9051
E-mail: pabloantonio_gutierrez@cemex.com

Juan Camilo Alvarez
Phone: +57(1) 603-9909
E-mail: juancamilo.alvarez@cemex.com

Stock Information

Colombian Stock Exchange
Ticker: CLH
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