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CEMEX LATAM HOLDINGS REPORTS
SECOND QUARTER 2016 RESULTS

¢ Controlling interest net income during the second quarter 0f 2016 increased by 43% reaching US$55 million compared to the second
quarter of 2015

¢ Expansionin consolidated EBITDA margin driven by our operations in Panama, Nicaragua and Guatemala

BOGOTA, COLOMBIA. JULY 27,2016 — CEMEX Latam Holdings, S.A. (“CLH”) (BVC: CLH), announced today that consolidated net sales reached
US$672 million in the first six months 0f 2016. Consolidated net sales decreased 10% during the second quarter and during the first half of 2016 on a year-
over-year basis. This decline is mainly explained by foreign-exchange fluctuations and lower sales from our operations in Panama and Costa Rica. Adjusting
for foreign-exchange fluctuations, consolidated net sales in the first half of the year increased by 1%. During the second quarter, also on an adjusted basis,
consolidated net sales declined by 1% on a year-over-year basis.

Operating EBITDA, adjusted for foreign-exchange fluctuations, increased by 7% during the first halfof 2016, and by 8% in the second quarter compared to
the same periods in 2015.

During the first six months 0f2016, our consolidated cement volumes remained flat, while our ready-mix and aggregates volumes declined by 11% and 16%,
respectively, compared to 2015.

Carlos Jacks, CEO of CLH, said, “Our higher cement volumes and prices in Colombia, as well as the EBITDA margin expansion we achieved during the first

and second quarters this year helped us compensate almost in full the negative effect in our EBITDA of the sharp appreciation of the US dollar against the
Colombian peso.”

CLH’s Financial and Operational Highlights

*  Adjusting for the effect of foreign-exchange fluctuations, net sales and EBITDA in Colombia increased by 8% and 5%, respectively, during the
second quarter on a year-over-year basis.

*  During the first six months of the year, cement volumes in Colombia increased by 5%, while ready-mix and aggregates volumes decreased by 9%
and 16%, respectively, compared with the same period a year ago.

*  In Panama, during the second quarter EBITDA and EBITDA Margin increased by 35% and 10.1pp, respectively, compared to the first quarter of
2016.

*  During the second quarter we achieved new historic records in Nicaragua and Guatemala in respect to EBITDA margin and cement volumes.
*  During the second quarter our average working capital investment was negative for the first time in CLH history

+  Free cash flow after total capital expenditures reached US$50 million during the first six months 0f 2016. Strategic capital expenditures were
US$45 million in the quarter are mainly related to our capacity expansion project in Colombia.
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Carlos Jacks added, “For the first time in CLH’s history, our management team has been able to obtain a negative average working capital figure, resulting in
arecovery of close to 100 million dollars in working capital investment since the beginning 0of 2015 and contributing in a significant manner to CLH’s Free
Cash Flow.”

Consolidated Corporate Results

During the second quarter of 2016, controlling interest net income reached US$55 million increasing 43% compared to the same period 0of2015.

Net debt was reduced during the second quarter of 2016 to US$984 million

Geographical Markets Second Quarter 2016 Highlights

Operating EBITDA in Colombia decreased by 11% to US$61 million versus US$68 million in the second quarter of 2015, with a decline of 8% in net sales
reaching US$182 million.

In Panama, operating EBITDA increased by 2% to US$33 million during the quarter, while EBITDA margin grew 8.1pp on a year-over-year basis. Net sales
reached US$67 million in the second quarter of2016, a decrease of 15% compared with the same period in 2015.

In Costa Rica, operating EBITDA reached US$18 million during the quarter, decreasing by 10% compared to the same period a year ago. Net sales declined
by 8% to US$43 million, compared with the second quarter of 2015.

In the Rest of CLH operating EBITDA increased by 26% to US$25 million during the quarter, while EBITDA margin grew 9.1pp on a year-over-year basis.
Net sales reached US$71 million in the second quarter of 2016, a decrease of 7% compared with the same period in 2015.

CLH is a regional leader in the building solutions industry that provides high-quality products and reliable services to customers and communities in
Colombia, Panama, Costa Rica, Nicaragua, El Salvador, Guatemala, and Brazil. CLH’s mission is to create sustainable value by providing industry-leading
products and solutions to satisfy the construction needs of our customers in the markets where we operate.

HitH

This press release contains forward-looking statements and information that are necessarily subject to risks, uncertainties and assumptions. Many factors
could cause the actual results, performance or achievements of CLH to be materially different from those expressed or implied in this release, including,
among others, changes in general economic, political, governmental and business conditions globally and in the countries in which CLH does business,
changes in interest rates, changes in inflation rates, changes in exchange rates, the level of construction generally, changes in cement demand and prices,
changes in raw material and energy prices, changes in business strategy, changes derived from events affecting CEMEX, S.A.B de C.V. and subsidiaries
(“CEMEX") and various other factors. Should one or more of these risks or uncertainties materialize, or should underlying assumptions prove incorrect,
actual results may vary materially from those described herein. CLH assumes no obligation to update or correct the information contained in this press
release.

Operating EBITDA is defined as operating earnings before other expenses, net plus depreciation and operating amortization. Free Cash Flow is defined as
operating EBITDA minus net interest expense, maintenance and expansion capital expenditures, change in working capital, taxes paid, and other cash items
(net other expenses less proceeds from the disposal of obsolete and/or substantially depleted operating fixed assets that are no longer in operation). All of
the above items are prepared under International Financial Reporting Standards as issued by the International Accounting Standards Board. Operating
EBITDA and Free Cash Flow (as defined above) are presented herein because CLH believes that they are widely accepted as financial indicators of CLH’s
ability to internally fund capital expenditures and service or incur debt. Operating EBITDA and Free Cash Flow should not be considered as indicators of
CLH'’s financial performance, as alternatives to cash flow, as measures of liquidity or as being comparable to other similarly titled measures of other
companies.
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OPERATING AND FINANCIAL HIGHLIGHTS

Consolidated comant valume
Consolidated domestic gray cement
Comsolidated ready-mix volume 1,753 {11%) a0 (9%]
Comsolidated ageregates volume 4,369 f16%) 2,257 [14%]
Netsalas 748 (10%) 304 [10%)
Gross profit 356 (&%) 1EG 15%]
as %ofnet sales 47.6% 1.3pp 47.2% 2.1pp
Operatingearnings befare other 183 132 a%) 101 101 (1%
ERPENSDS, NEL
a5 %ofnet sales 27.3% 25.6% 1.7pp 28.3% 25.8% 2.5pp
Controllinginterest net income floss) 101 a2 23% 55 39 A3%
Operating EBITDA 226 236 (4%) 113 124 1%)
as %ofnetsales 33.6% 31.6% 2.0pp 3.4% 31.5% 2.9pp
Free cash fow after maintenance
capital expenditures s 137 (%) W o i
Friee cash fow 50 [ (2d4%]) 25 47 [475)
Net debt SE4 1,077 [9%] 984 1.077 13%]
Tatal debt 1,034 1,136 [9%] 1,034 1,136 19%]
Earnings pershare 0.18 0.15 11% 0.10 0.07 A43%
Shares outstanding atend of period 556 556 0% 556 556 0%
Employees 4,737 5,093 [75%) 4,737 5,053 [7%)

Cement and apgregates volumes in thousands of Menc 1208, Ready-mix walumes in thousands of cubic meters,
milons of US dollars, essepl volumes, percentages, emplopeed, bnd per-afue smounts.

Shares sulaLanding aro prosontid in mdlons

Consolidated net sales during the second quarter of 2016 declined by
10% compared to the second quaner of 2015, For the first six months
of 2016 consolidated net sales decreased by 10%, compared to the
same period in 2015. This decline in net sales is explained mainly as a
result of foreign exchange fluctuations and the effect of lower cement
volumaes from gur operations in Panama and Costa Rica.

Cost of sales as a percentage of net sales during the first six months of
the year decreased by 1.2pp from 512.4% to 51.1% on a year-over-year
basis.

Operating expenses as a percentage of net sales during the first six
manths of the year decreased by 0.4pp from 22.0% to 21.6% compared
to the same period in 2015,

Operating EBITDA during the second quarter of 2016 declined by 1%
compared to the second quarter of 2015. During the first half of the

year gperating EBITDA decreased by 4%, compared to the same period
in 2015, This decline is mainly explained by foreign exchange
fluctuations and the effect of lower cement wolumes from our
operations in Panama and Costa Rica.

Operating EBITDA margin during the second quarter of 2016 increased
by 2.9pp, compared to the second quarter of 2015, During the first half
of the year operating EBITDA margin increased by 2.0pp compared
with the same period last year,

Controlling interest net Income during the second quarter of 2016
increased by 43% reaching US555 million compared to the second
quarter of 2015. During the first half of the year we registered a
Controlling interest net income of US5101 million, increasing by 22%
compared to the same period a year ago.

Total debt during the second quarter reached U551,034 million.

2016 Second Quarter Results
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OPERATING RESULTS Heemes | Hon

Colombia
lanuary - June Second Quarter
2015
Metsales
Operating EBTDA 128 [2%) GE [11%)
Operating EBITDA margin 34.2% 34.1% 0.1pp 33.5% 34.5% [1.0pp]

In milions of US dofars, except perceniages.
Domestic gray cement Ready-Mix Apgregates

January - lune Second Chuarker | January - June Second Quarter | January - June Second Quarter

Volume | 5% % {a%) (7%} {16%]) (14%}
Price (USD) | [95%) (7%} (14%) (11%] (B3} {a%)

Price (local currency) 11% 10% 5% 5% 15% 13%

Vear-over-year perceringe vanatan

In Colombia, during the second quarter our domestic gray cement volumes increased by 2%, while our ready-mix and
apgregatis valumes declined by 7% and 14%, respectively, compared 1o the second quarter of 2015, For the first six manths,
our domestic gray cement valumes increased by 5%, while aur ready-mix and aggregates volumes decreased by 9% and 16%,
respectively, compared to the same period in 2015.

During the guarter, our cement markel position impeoved wersus the second guarter of Last year and remained stable
sequentially. Local currency cement prices increased 10% on a year-over-year basis and decreased 2% sequentially.

The residential sector was the main driver of demand during the quarter supported by the middle-income segment, in which

licenses increased 12% in the last twelwe months as of May. In the infrastructure sector, regional and local investments
showed down in the first half of 2016 as new governors and mayors took office in January and as their new devilopment

plans are approved.
Panama
MNet sales
Opérating EBITDA 5B 61 [6%) 33 33 2%
Operating EBITDA margin 44 6% 40.7% 3.9pp 49.5% 41.4% B.1pp

In millians of US dolans, oxcept percentages.

Reeady-Mix ApEregates

Second Quarter | lanu: .| Second Quarter | Jjune | Second Quarter

Volume | [21%) 121%) (11%) (8%) (9%} (E%)
Price (USD) | 3% 2% (5%} (3%} (3%} {5%)
Price flocal currency) ] 3% % (5%} (3%) (3%) {5%)

\’Eumupﬂmﬂnﬂeumnn.

In Panama during the second gquarter gur domestic gray cement, ready-mix and aggregates volumes decreased by 21%, 8%
and 6%, respectively, compared to the second quarter of 2015, For the first half of the year, our domestic gray cement,
ready-mix and aggregates volumes decreased by 21%, 11% and 9% respectively, compared to the same period in 2015.
During the quarter, the negative performance in our volumes is mainly explained by a high comparison base in 2015, lower
sales to the Panama Canal expansion project, the completion of some large infrastructure projects, as well as a lag effect
related to a slow-down in construction license approval in previous months, and in execution of new infrastructure projects.

3016 Second Quarter Results Page 3
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Costa Rica
January - lunie Second Quarter
2015 2015
Netsales 83 -E] [9%) 43 46 8%]
Operating EBITDA 35 L] (12%] 18 0 [10%]
Operating EBITDA margin 42.5% 43.9% {1.4pp) 41.4% 42.1% (0. 7pp]

In mikans of US dolars, oopt prcentages.

Domestic gray cement Roeady-Min Appregates
January - lune Second Cuarter | January - lune Second Quarter |  January -June Second Quarter
Volume {15%) {14%) (8%} [1B%) % %
Price [USD) %) (3%} % 5% (o) 7
Price [local curréncy) %] [2%} 9% 6% 1% %

YEar-Gvor-yenr pareeniage varalian

In Costa Rica, during the second quarter our domestic gray cement and ready-mix volumes declined by 14% and 18%,
respectively, while our aggregates volumes increased by 4%, compared to the second quarter of 2015, For the first six
manths of the year, our domestic gray cement and ready-mix volumes declined by 15% and B%, respectively, while our
aggregates valumes increased by 6%, compared to 2015,

Private consumption both in industrial and commercial, as well as residential sector are the main drivers of demand of our
products in 2016, Infrastructure sector continues to slow down due to a high comparison base in 2015 and the lack of
execution of new projects

Rest of CLH
January - lung Second Quarter
2015 2015
Net sales
Operating EBITDA
Operating EBITDA margin

I milkans of US dolars. excepl percenl ages.

Domestic gray cament R y-Mix Appregates
June Second Cuarter  Janu ne Second Quarter | Jaruary -June Second Quarter
Volume 11% 14% [27%) [5o%] [E0%}
Price (USD) 15%) (3%} (4%} 17%) (15%}
Price (local currency) 0%} 0% (3%) [13%) (11%}

Yaar-ovar-year parcenage vanation,

In the Rest of CLH region, which includes our operations in Nicaragua, Guatemnala, £l Salvador and Brazil, during the second
quarter of 2016 our domestic gray cement volumes increased by 14%, while our ready-mix and aggregates volumes declined
vy 27% and 60%, respectively, compared to the second quarter of 2015, During the first half of the year, our domestic gray
cement wolumes increased by 11%, while our ready-mix and aggregates volumes decreased by 33% and 59%, respectively,
compared to same period in 2015,

During the second quarter wie reached new historic cement volume records for CLH in Nicaragua and Guatemala.

3016 Second Quarter Results Page 4



OPERATING EBITDA, FREE CASH FLOW AND DEBT l | LarAm
RELATED INFORMATION CEMEX | Howomas

Operating EBITDA and free cash flow

January - June Second Quarter

&

2015 2 2015

Operating earnings before other expenses, net 183 192 14%) 100 iz 11%)
+Depreciation and operating amartization 43 45 13 13
Operating EBITDA 226 FER 15%) 123 125 2%)
=Met financial expense ki) L ¥ 14 H
-Capital eapenditures for malntenance FF 13 18 2
-Change inworking Capital 22} (26) (32) (31)
-Taxes paid B 63 51 a5
-Other cash items {Net] & 8 2 7
Freee cash flow after maintenance capital exp 126 137 B5%) Ta T 1%
-Strategic Capital expenditures 76 71 A5 23
Free cash flow 50 66 [24%) 5 47 a7%)

I milling of US dolars, excepl perconi ages.

Information on Debt

Second Quarter First Quarter

Second Quarter

2015 ] 2016 201%

Totad debt 1,034 1,136 9% 1,051 Currency denaminatian |
Shortterm 5% 13% | 25% U5 dollar SA% 9%
Larg Lerm 75% BI% | 5% Colombian pese 2% | 1%

Cashand cash equivalents 51 59 [14%) | a3 Invberest rate |

Net debt 9B 1,077 (9%} 1,008 Fixed 6% | 7E%

Variable 24% 22%

In millians of US dolars, gxcept perconiages.
Tincludes capitallsases in dance with Inbemnat nal Financial Repart (FRS]).
? Rapregerte the cormolideted balsnces of CLH and subsidanes.

3016 Second Quarter Results Page 5
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OPERATING RESULTS

Income statement & balance sheet

CEMEX Latam Holdings, S.A. and Subsidiaries
in thousands of U.5. Dollars, except per share amounts

lanuary - June Second Quarter

INCOME STATEMENT 1015 2016
Netsales 672,076 747,600 (10%) 156,108 393,761 {10%)
Costofsales __1343,740) {391,636) 1% __180,437) {208.030) 13%
Gross profit 328,336 355,964 a%) 175,671 185,732 (5%)
Operating expenses (144,860) (164,290) 1% (74,738) {#4,245] 11%
Operating earnings before other expenses, net 1B3,476 191,674 %) 100,933 101,487 [154]
Other expenies, net 1274) {7,115] a5% (389) i5,135]) 9%
Operating earnings 183,202 184,559 1%) 100,544 96,352 4%
Financial expenses (29,378) 40,565) 28% [14,505) 19,976) 27%
Qther income [expenses], et 11,561 (2,028) N/A 4,800 (6, 731] WA
et incomae before income taxes 165,385 141,966 16% 90,839 69,645 0%
Ingome tax _ [64,518) {59,232) (%) [35,438) {30.875) {15%)
Consolidated net income 100,869 82,734 2% 55,403 38,770 43%
Nor-contralling Interest Net Income 1313) {307 (2%) (163] {134} (22%)
Contredling Interest Net Income 100,556 82427 2% 55,240 38,636 43%
o 1]
Operating EBITDA 236,051 236,345 %) 122,635 123923 (1%)
Earnings per share 0.18 0.15 2% 020 0.07 43%

as of June 30

BALANCE SHEET 2016 2015 % var
Total Assets 3,358,440 3,465,039 (3%}

Cash and Temperary Investments 50,541 58,683 (14%)

Trade Accounts Receivables 120,326 134,838 4%}

Oaher Receivables 35,542 52,210 [24%)

Inventories 76,395 102,768 [26%)

Other Current Assets 17,987 11,843 (18%)
Curfent Assets 304,735 360,332 [15%)
Fixed Assets 1,217,641 1,117,256 %
Onher Assots 1,836,004 1,987,451 (8%}
Total Liabilities 1,850,535 2,034,612 (7%}
Current Liabilities 574,064 438,971 3%
Long-Term Liabilities 1,308,078 1,584,765 (7%}
Onher Liabilities B,393 10,876 (23%)
Consolidated Stockhalders' Equity 1,467,905 1430427 %
Nor-controlling Interest 5,757 5,685 1%
Steckholders’ Equity Attributable to Controlling Intere st 1,462,148 1,424,743 %

3016 Second Quarter Results Page G
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Income statement & balance sheet

CEMEX Latam Holdings, S.A. and Subsidiaries
in millions of Colombian Pesos in nominal terms, except per share amounts

Jansary - June Second Quarter

INCOME STATEMENT 2016 2015 ? 2015
Netsales 2,066,868 1,871,625 10% 1,048,512 485,366 &%
Costofsales (1,057,120) (980.466) (&%) __I531.475) [520.,584) {2%)
Gross profit 1,003,748 891,163 13% 517,437 464,782 11%
Operating expenses (445,435) {411,305} (23] (220,140) {210,516} {a%)
Operating earnings before other expenses, net 564,253 479,858 18% 297,297 153,966 17%
Other expenies, net [:ZH] {17,812} a5% 11,145] (12,854} 1%
Operating earnings 563,411 462,046 22% 296,152 241,112 3%
Financial expenses {90,347) (101,554} 11% 142,723) 49,983) 15%
Qther income [expenses], et 35,553 (5.078) N/ 14,136 (16,858] NfA
et incomae before income taxes 508,617 355,414 43% 167,565 174,271 54%
Ingome tax (198,409) [148,288) [34%) (104.376) (?7.261) 135%)
Consolidated net income 310,208 207,126 50% 163,189 7,010 68%
Nor-contralling Interest Net Income (#63] (76E) (25%) {aa0) [334) (4a%)
Contredling Interest Net Income 309,245 206,358 S0% 162,709 96,676 68%
Operating EBITOA 655,186 541,705 1% 361,221 310,095 16%
Earnings per share 55176 37243 50% . 1934z 174,42 68%
as of June 30
BALANCE SHEET 2016 2015
Total Assets 9,793,716 B,957,507 %
Cash and Temporary Investments 147,386 151,702 (3%}
Trade Accounts Receivables 350,885 333,603 5%
Other Roooivables 115,311 134,970 (15%)
Inventories 122,792 165,666 (16%)
Other Current Assets 52,455 56,468 (7%}
Cuffant ASses BEE,B2T 931,499 (5%}
Fixed Assets 3,550,825 2,BEE,229 23%
Other Assets 5,354,064 5,137,779 4%
Total Liabilities 5,513,084 5,258,697 5%
Currant Liabilities 1,674,058 1,134,788 48%
Leng-Term Liabilities 3,814,551 4,096,792 (7%}
Other Liabilities 24,475 28,117 (13%)
Consolidated Stockholders’ Eguity 4,280,632 3,697.810 16%
Nor-cantrolling Interest 16,730 14,693 14%
Stockholders’ Equity Attributable to Controlling Intere st 4,263,842 1,683,117 16%

3016 Second Quarter Results Page 7



Operating Summary per Country

in thousands of U.5. dollars

Operating EBITDA margin as a percentage of net sales

INET SALES
Caolombia 374,258 (9%) 198,012 (B%)
Panama 150,944 {14%) T5,01% {15%)
Costa Rica 89,483 19%) 46,440 (8%)
Restof CLH 141,341 16%) 75,692 [7%)
Others and intercompany eliminations {8.426] 136%) i5.411) (27%)
TOTAL 747,600 10%) 393,762 10%)
GROSS PROAT
Colombia 179,581 11%) 94,088 12%)
Panama 6B, 724 16%) 37,089 (1)
Casta Rica 49,634 113%) 5,192 {11%)
Restof CLH 50,922 TH 25618 16%
Others and intercompany eliminatians 7,103 (7%) 3,745 (6%
TOTAL 355,564 %) 185,732 15%)
OPERATING EARNINGS BEFORE OTHER EXPENSES, NET
Colombia 1 113,709 (9%) 61,079 {11%)
Panama 52,145 16%) 28,280 2%
Casta Rica 36,025 {12%) 18,020 {10%)
Restof CLH 37,115 1% 15431 1TH
Others and intercompany eliminations {47,328) 1% 124,332] 10%
TOTAL 191,674 (a%) 101 487 (1%}
OPERATING EBTDA
Calembia 117,582 %) 68,265 {11%)
Panama 61,382 6%) Xyl %
Costa Rica 39,251 {12%) 15,571 {10%)
Restaf CLH 39,657 13% 19,733 265
Others and intercompany eliminations 131,523) 15% {16,372) 13%
TOTAL 236,349 %) 123,923 {1%)
QPERATING EBITDA MARGIN
Calombia 34.1% 34.5%
Panama 40.7% 41.4%
Costa Rica 43.9% 42.1%
Rest of CLH 28.1% 26.1%
TOTAL 31.6% 31.5%

2016 Second Quarter Results Page 8
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Consolidated volume summary

Cement and aggregates in thousands of metric tons

Ready mix in thousands of cubic meters

Total cement volume

January - lune

Second Quarter

2015 2015
3,620 % 1,946 1,880 3%
Total domestic gray cement volume 3,307 0) 1,697 1,714 [§54]
Total ready-mix volume 1,753 111%) BE23 an4 ()
3,678 4,360 (L63%) 1,543 2,257 114%)

Total aggregates volume

Hecmex | Fomss

' Consoldated cement voleme includes damestic and export velumral gray comen, whilk coment, special comend, marar and chnies

Per-country volume summary

Jariuary - Jumne

Second Quarter

DOMESTIC GRAY CEMENT

Colombia 5% % 4%

Panama (21%) [21%:) 1%

Costa Rica (15%) (145} 8%

Restof CLH 11% 14% 11%
READY-MIX

Calembia 9%) (%) 13% |
Panama {115} (B3%) 7%
Costa Rica (B3] [1E%) (53) |
Rest af CLH (33%) 27%) 20% |
AGGREGATES

Colombia (16%]) [14%} 1%

Panama 15%) (E%) 18%

Costa Rica &% 4% &%

Rest of CLH (59%) [50%] (k1]

2016 Second Quarter Results
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OPERATING RESULTS

Vfariation in U.S. dollars

Heemex | Foomes

January - June Second Quarter
01%

DOMESTIC GRAY CEMENT
Calombia %) (7%} ™
Panama % 2% 1%
Costa fica fa%) 3%} 1%)
Restof CLH 53] (3%} 3%
READY-MIX
Colambia [14%€) {11%) 9%
Fanama 5 %) (2%} i
Costa Rica 8% 5% 12%)
Re st of CLH 2%} (8%} (%)
AGGREGATES I R
Colombia 638) (4%} 13%
Panama (3%6) 5%} 0%
Costa Rica o) % 20%
Restof CLH [17%) 15%) 0%)

For sl of GLH, volume-wsighted awetage pices

Variation in local currency

Janusary - June Second Quarter

201 15
DOMESTIC GRAY CEMENT
Colambia 11% 1ok 12%)
Panama % 2% 1%
Costa Rica 3%) 2%} (%)
Rest of CLH (o) o% (%)
READY-MIX — ———
Colombia 5% 5%
Panama (5%) (3%}
Costa Rica % 6%
Restof CLH oy B :
AGGREGATES
Colambia 15% 13% 4%
Panama [3%) (5%} {0%)
Costa Rica 1% 9% 26%
festof CLH 13%] 111%) (4%)

For Restof CLH, volume-vwesghbed awerage prices.

3016 Second Quarter Results
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DEFINITIONS OF TERMS AND DISCLOSURES

Methodology for and pr 10f results
Under IFAS, CLH reports its conselidated results in its functional
currency, which is the US Dollar, by translating the financial statements
of foreign subsidiaries wsing the corresponding exchange rate at the
reporting date for the balance sheet and the correspending exchange
rates at the end of each month for the income statement.

For the reader’s convenience, Colombian peso amounts for the
condolidated entity are calculated by converting the LS dollar amounts
using the closing COPSUSS exchange rate at the reporting date for
balance sheet purposes, and the average COP/USS exchange rate for
the corresponding period for income statement purposes. The
exchange rates used to convert: i} the balance sheet as of June 30,
2016 and June 30, 2015 was $2,916,15 and $2,585.11 Colombian pesos
per US dollar, respectively, and (i) the consolidated results far the
second quarter of 2016 and for the second quarter of 2015 were
52,945.49 and 52,502.32 Colombian pesos per U5 dollar, respectively.

Per-countryfregion selected financial information of the income
statement s presented before corporate charges and royalties which
are included under “other and intercompany eliminations.”

Exchange rates

Jaruary - Jung

2015 closing

Colombian peso 1916.15 2,585.11
Fanama balbaa 1.00 1.00

Costa Rica calon 554,20 54097
Eurg 1.1102 1.1145

Hemex

|LJ\I'M

Consolidated financial information

When reference is made to consalidated financial information means
the financial information of CLH together with its consolidated
sulbsidiaries,

Presentation of financial and operating information
Individual information is provided for Colombia, Panama and Costa
Rica,

Countries in Rest of CLH inclede Micaragua, Guatemala, £l Salvador and
Bragil.

lanuary - June Second Cuarter
2016 wverage 2015 average 2015 average
307535 2,503.52 2,945.45 1,502.32
1.00 1.00 100 1.00
545,25 540.71 547.50 554,90
1.1141 11080 1.1100 07297

Amounts provided in unils of eal cumency per LS dallar.

2016 Second Quarter Results

Page 11



Repurchase of CEMEX Colombia band

Regarding the issuance of common bonds by CEMEX Colombia in the
secondary market made in July 2015, with maturity date July 2025 and
with a rate of 8.3%, mentioned in note 15 and considering clause 4,10
of the band prosp of Cemex Colombia in the
secondary market and that during the annual peried comprisad
between July 9, 2015 and July 8, 2016 the trading volume of securities
in the secondary market was less than Col55 bilion, on July 12, 2016,
Cemex Colombia made an offer to purchase the securities addressed
to all holders at a price equivalent to 100% of the principal amount
ding plus ir and not et paid, This offer was
aceepted by all securities halders on July 13, 2016
The acquisition of securities by CEMEX Colombla does not imply the
cancellation of such securities according to the second paragraph of
article 2 of Law 964/2005.

‘M|m

2016 Second Quarter Results
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DEFINITIONS OF TERMS AND DISCLOSURES

Definition of terms

Free cash flow equals operating EBITDA minus net interest expense,
maintenance and strategic capital expenditures, change in working
capital, tawes paid, and ather cash items [net other expinses less
proceeds from the disposal of obsclete and/or substantially depleted
aperating fixed assats that are no longer in operation).

Maintenance capital expenditures investments incurred for the
purpase of ensuring CLH's operational centinuity. These include cagital
expenditures on projects required to replace obsolete assets or
maintain cumrent operational levels, and mandatory capstal
expenditures, which are  projects required to  comply  with
governmental regulations or internal policies.

Net debt equals total debt minus cash and cash equivalents.

Operating EBITDA equals operating earnings before other expenses,
net, plus depreciation and operating amortizathon.

PP equals pefoentage points.

Strategic capital expenditures investrments incurred with the purpose
of increasing OLH's profitability. These inclede capital expenditures on
projects designed to increase profitability by expanding capacity, and
margin improvement capital expenditures, which are peojects
designed to increase profitability by reducing costs.

Working capital equals operating accounts receivable (including other
curfent a45es received as payment in kind) plus historical inventories
minus operating payables.

Hecmex Foiomss

3016 Second Quarter Results
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|| Forward looking information A eamar | Hobits

This presentation contains forward-looking statements. In some cases, these statements can be identified by the use of forward-looking words such as
“may,” "should,” “could,” “anticipate,” "estimate,” "expect,” “plan,” "believe,” “predict,” "potential” and “intend” or other similar words, These forward-
looking statements refleact CEMEX Latam Holdings, 5.A.'s ("CLH") current expectations and projections about future events based on CLH's
knowledge of present facts and circumstances and assumptions about future events, These statements necessarily involve risks and uncertainties that
could cause actual results to differ materially from CLH's expectations. Some of the risks, uncertainties and other important factors that could cause
results to differ, or that otherwise could have an impact on CLH or its subsidiaries, include, but are not limited to, the eyclical activity of the construction
sector; CLH's exposure to other sectors that impact CLH's business, such as the energy sector; competition; general political, economic and business
conditions in the markets in which CLH operates; the regulatory environment, including environmental, tax, antitrust and acquisition-related rules and
reqgulations; CLH's ahbility to satisfy its debt obligations and CEMEX, 5.A.B. de C.V.s ("CEMEX") ability to satisfy CEMEX's obligations under its
material debt agreements, the indentures that govern CEMEX's senior secured notes and CEMEX's other debt instruments; expected refinancing of
CEMEX's existing indebtedness; the impact of CEMEX's below investment grade debt rating on CLH's and CEMEX's cost of capital; CEMEX's ability
to consummate asset sales and fully integrate newly acquired businesses; achieve cost-savings from CLH's cost-reduction initiatives and implement
CLH's pricing initiatives for CLH's praducts; the increasing reliance on information technology infrastructure for CLH's invoicing, procurement, financial
staternents and other processes that can adversely affect operations in the event that the infrastructure does not work as intended, experiences
technical difficulties or is subjected to cyber-altacks; weather conditions; natural disasters and other unforeseen events; and the other risks and
uncertainties described in CLH's public filings. Readers are urged to read these presentations and carefully consider the risks, uncertainties and other
factors that affect CLH's business. The information contained in these presentations is subject to change without notice, and CLH is not obligated to
publicly update or revise forward-looking statements. Unless the context indicates otherwise, all references to pricing initiatives, price increases or
decreases, refer to CLH's prices for CLH's products.

UMLESS OTHERWISE NOTED, ALL CONSOLIDATED FIGURES ARE PRESENTED IN DOLLARS AND ARE BASED ON THE FINANCIAL
STATEMENTS OF EACH COUNTRY PREPARED UNDER INTERNATIONAL FINANCIAL REPORTING STANDARDS,

Copyright CEMEX Latam Holdings, S.A. and its subsidiaries.



|| Financial Results Summary

Net Sales
(USSM)
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A ames | Foiomss

Records achieved in 2Q16

- Lowest consolidated average working
capital days

- Highest EBITDA margin in Rest of
CLH, Nicaragua and Guatemala

- Highest cement volumes in Rest of
CLH, Nicaragua and Guatemala

EBITDA grew 14% in 2Q16
compared with 1Q16 and 8% vs. 2Q15
on a like-to-like basis?

Net sales increased in 2Q16
by 8% on a like-to-like basis'vs. 1Q16



|| Financial Results Summary Heame | Fomcs

Operating EBITDA Margin
(%)
Highest EBITDA margin in
the last 7 quarters

mainly driven by lower maintenance

expenses in Panama, outstanding
results in Nicaragua and Guatemala

Highest EBITDA margin in
Panama in the last 3 years




|| Consolidated Volumes and Prices

Domestic

gray
cement

Ready-mix

concrete

1 ot nreca ad 11 frwr foresan
Like-to-fike prices adjusted for foresgr

exchar

2Q16 vs.
1Q16

2Q16 vs.
2Q15

BM16vs,
6M15

Volume

Price (USD) (6%) (5%) 4%
Price (LtL,) 5% 4% 0%
Volume

Price (USD) {10%) (8%) 5%
Price (LtL,) 3% 3% (1%)
Volume (16%) {14%) 12%
Price (USD) (4%) (2%) 11%
Price (LtL,) 10% 10% 5%

P e L
ge fluctuatior

A emes | Foiowss

Our cement volumes
remained flat during 1H16

Positive demand dynamics in Colombia,
Nicaragua and Guatemala offset by a
decline in Panama and Costa Rica

Decline in our ready-mix

and aggregates volumes
reflects lower sales in Colombia, and
lower execution of infrastructure
projects in Panama and Costa Rica

Higher prices in 2Q16
in our three main products in local-
currency terms compared with 2Q15



|| We continue reinforcing our Customer Centric strategy through innovative solutions  #Zemes | Fa..

i -I_,-.-;':;"rff e

Distribution N I
Help enhance our distributors' business with first in class service and through tangible
efficiencies in inventories, sales and logistics

Builders
Provide our clients with customized building solutions and services that meet
specific cost, durability and aesthetic requirements

Industrial
Achieve preferred partner status of this segment by offering value added solutions
that increase productivity and profitability

Public Sector
Work closely with local government officials to make construction projects a reality
given tight budgetary constraints



|| Colombia — Already translating into benefits for our customers and for CLH Hemes | Holnes

Cement Aggregates
@ + @ =Mx3R

* Tailor-made mix of cement, «Backed by our in-depth expertise * Focus on increasing our
aggregates and additives. customers’ profitability
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|| Colombia — Results Highlights

Financial

Summary
USE Million

Volume

Net Sales 339 374 (9%) 182 198 (8%)

Op.EBITDA 116 128  (9%) &1 68  (11%)
as¥nel  342% 34.1% Odpp 335% 34.5% (1.0pp)

BM16 vs. BM15| 2Q16 vs. 2Q15| 2Q16 vs. 1Q16

Cement 5%

Ready mix (9%) (7%) 13%
Aggregates (16%) (14%) 12%
Cement 11% 10% (2%)
Ready mix 5% 5% 0%
Aggregates 15% 13% 4%

A ames | Foiowss

Net Sales and EBITDA grew

8% and 5%, respectively,
in 216 on a like-to-like basis!
compared with 2Q15

EBITDA margin remained
flat in 1H16 vs.1H15

Cement volumes grew 5%
and 2% in 1H16 and 2Q16,

respectively, on a year over year basis.

Higher prices in our three
core products in 2Q16
in local currency terms vs. 2Q15

10

Adjusted for foreign-exchange fluctuations



A emex | Hoomcs

Middle income housing sales
figures encouraging for 2H16

Execution of social interest
housing subsidies below 50%

in quotas approved for 2016

30k subsidies in free home
program recently approved

to be built during 2016-2018

1"




|| Colombia — Infrastructure Sector .
| om0

out of the 9 with preliminary project
finance stage

CLH alreadysecured

over a dozen DI g8 e, e ¢
Cﬁmm&w | . $EE¢UI6{1ANISrllanc.aheunrcments

IN INrasoucoure sNnouia pIicK up
after Development Plans are approved
and as execution of 4Gs build up




Results
Highlights
Panama




|| Panama — Resuits Highlights Heame | Fimncs

Tough comparison base during
NetSales 130 151  (14%) 67 79 (15%) 2Q16 in our three core products
due to Panama Canal expansion project

Financial

Sutél;ﬂmﬂoﬁ‘n st e Blng (G 3 e and a temporary market slow down
as¥nel  4a8% 407% 39pp 495% 414% 8.1pp
BM16 vs. 6M15| 2Q16 vs. 2Q15| 2Q16vs. 1Q16 .
Cement, ready-mix and
Comenl e il i aggregates volumes grew
Volume Ready mix {11%) (8%) 7% sequentially 1%, 7% and 18%
P (%) (6%) 18% respectively, in 2016
B6M16 vs. BM15| 2Q16 vs. 2Q15| 2Q16vs. 1Q16
Camant 3% 2% 1% EBITDA increased 35% and
S e e = EBITDA margin 10.1pp in 2Q16
compared to 1Q16
Aggregates (3%) (5%) 0%



. Residential sector expected to
| remain as the main driver
of cement consumption during 2016

Commitment from Govermment
to expedite infrastructure works

2nd line of the subway and
urban renovation of Colon

show execution progress
of 15% and 12%, respectively
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|| Costa Rica — Results Highlights

Financial

Summary
US$ Million

Volume

Net Sales

Op.
EgITDﬂ«.1
as % net
sales

Cement
Ready mix

Aggregates

Cement
Ready mix

Aggregates

43

425% 43.9%

46
18 20

(1.4pp) 414% 42.1%

(8%)
(10%)

(0.7pp)

6%

BM16 vs. BM15| 2Q16 vs. 2Q15| 2Q16vs. 1Q18

(3%)

(2%)
6%
9%

0%
(1%)
26%

sults Highlights®
1 This

A emes | Folomss

Higher volumes in cement

during the second quarter
on a sequential basis

Aggregates volumes grew
by 4% and 6% in 2Q16 and 1H16,

respectively, vs. same periods in 2015

Prices increased by 6% and 9%

in ready-mix and aggregates, 2Q16 vs.
2Q15 in local currency terms



|| Costa Rica— Sector Highlights

Private consumption
expected to drive demand_,
of our products in 2016+

A ames | Foiomss

Housing, and Industrial

and Commercial expected
to remain flat in 2016,
compared with 2015 according to our

Infrastructure continues to

decelerate in 2016
Moin port terminal is the only ongoing
heavy infrastructure project

We expect public spending to
increase in 2017
as presidential elections approach



Results
Highlights
Rest of CLH




" Rest of CLH - Results Hmlghts //-EE;IT‘IEK | LatAm

Rest of CLH cement volumes

77 record; grew by 14% and 11%
Dbt in 20116 compared with 2015 and
1Q186, respectively

Net Sales 133 141 (6%) 1

Summary Op. EBITDA 44 40 12% 25 20 26%
USE Million

as¥nel  334% 28.1% 53pp 352% 261%  9.1pp

BM16 vs. BM15

Cement 11% 14% EBITDA grew by 26% and 28%
Uokinia Ready mix (33%) 27%) 20% during 2Q16 cgmpared to 2Q15 and

1Q16, respectively

Aggregates {59%) (60%) (4%)

6M16 vs. BM15| 2Q16 vs. 2Q15]| 2Q16vs. 1Q16

Cement 0% 0% (4%) EBITDA Margin record;

Ready mix 0% (3%) (5%) increased by 91 Pp in 2Q1 6
explained by higher cement volumes,

Aggregates (e (1136) (4%) mix effect, and cost efficiencies

20
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3 In Nicaragua demand from
0 infrastructure remains strong

from projects such as:
- Rio Blanco-Mulukukd highway
- Managua baseball stadium

Y= InGuatemala industrial and
commercial sector
continued to drive demand

b= of our products during 2016. Public
investment remains weak
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I| We will continue with disciplined working capital management Heemex | Foecs

Working Capital
(Average Days)
04 2015 @
/| Since1QI5CLHhas |
. : ~ US$100M
i . inworkingcapital
\ investment |
2 2 R D s S _

2Q



|| Free Cash Flow Y emex | Folomss

uss viion R EREIIEEE]

- Net Financial Expense 29 42 14 21 maintenance Cape)(
reached US$70 million in 2Q16

- Maintenance Capex 22 13 18 9
- Change in Working Cap  (22) (26) (32) (31) .
Strategic Capex was US$ 45 M
- Taxes Paid 64 &3 51 49 in the quarter, mainly used for our
expansion project in Colombia
- Other Cash Items (net) 5] 8 2 7

Free Cash Flow

After Maintenance E:.ape:' 126 137 {B%} 70 70 1 % NE{ (hbt WaS rEdUCEd

e o = i - during 2Q16 to US$984 million

Free Cash Flow 50 66 (24%) 25 47  (47%)

24
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GUIDANCE

2016 Results




| 2016 Guidance

Volume YoY%

Cement Ready - Mix Aggregates
Low-single-digit Low-single-digit Elat
growth growth

Cement Ready - Mix Aggregates

Panama

Ready - Mix Aggregates
Costa Rica High-single-digit ~ Low-single-digit  Low-single-digit
decline decline growth

A emes | Foiowss

Consolidated volumes in 2016
expected to:

+ Remain flat in cement
+ Grow by low single digit in Ready-mix
+ Remain flat in Aggregates

Maintenance and Strategic
Capexin 2016

are expected to be about US$57 M and
US$112 M, respectively

Consolidated Cash taxes
are expected to range between
US$95 MM and USE105 M



|| Consolidated debt maturity profie I eamar | Fois
US $1,034 Million
Total debt as of June 30, 2016

2.2x Net Debt/EBITDA (LTM)*

as of June 30, 2016
US$ Million

27

(1) Last twelve months to June 2016
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