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CEMEX LATAM HOLDINGS REPORTS
FIRST QUARTER 2016 RESULTS

* Positive performance in our operations in Colombia and new records achieved in Nicaragua and Guatemala.

*  Adjusting for foreign-exchange fluctuations, consolidated net sales and EBITDA in the first quarter increased by 3% and 6%, respectively,
on a year-over-year basis.

BOGOTA, COLOMBIA. APRIL 21,2016 - CEMEX Latam Holdings, S.A. (‘CLH”) (BVC: CLH), announced today that consolidated net sales reached
US$316 million during the first quarter of 2016, a decline of 11% versus the first quarter of 2015. This decline is mainly explained by foreign-exchange
fluctuations and lower sales in our operations in Panama and Costa Rica. Adjusting for foreign-exchange fluctuations, consolidated net sales in the first

quarter increased by 3%, on a year-over-year basis.

Operating EBITDA, also adjusted for foreign-exchange fluctuations, increased by 6%, during the first quarter of 2016, compared with the same period in
2015.

During the first quarter of 2016, our consolidated cement volumes increased by 1%, while our ready-mix and aggregates volumes declined by 13% and 18%,
respectively, compared with the first quarter of last year.

Carlos Jacks, CEO of CLH, said, “In the first quarter, adjusting for foreign-exchange fluctuations, our consolidated net sales and EBITDA increased by 3%

and 6%, respectively, versus the comparable period in 2015. We are pleased with these achievements in light of the volume decline related to the tough
comparison basis associated to our high level of exposure to infrastructure projects in Panama and Costa Rica last year.”

CLH’s Financial and Operational Highlights

*  Adjusting for the effect of foreign-exchange fluctuations, net sales and EBITDA in Colombia increased by 14% and 18%, respectively, during
the first quarter on a year-over-year basis.

*  During the first three months of the year, cement volumes in Colombia increased by 9%, while ready-mix and aggregates volumes decreased by
12% and 18%, respectively, compared with the same period a year ago.

*  In Panama, in the first quarter cement and ready-mix volumes increased by 10% and 5%, respectively, while our aggregates volume declined by
2%, compared with the fourth quarter of2015.

* Inthe January-March period our consolidated EBITDA margin grew by 0.9pp versus the same period in 2015, mainly driven by margin
improvements in Colombia and the Rest of CLH.

»  Free cash flow after total capital expenditures reached US$26 million during the first quarter of 2016 increasing 38% compared with the same
period 0f 2015. Strategic capital expenditures of US$3 1 million in the quarter are mainly related to our capacity expansion project in Colombia.



Carlos Jacks added, “This quarter was especially significant for us since we already started to see more clearly the benefits of our value-before-volume
strategy in Colombia, in which we spent many efforts during 2015. The good results of our Colombian operation helped us more than offset challenging
market dynamics in Central America. We are encouraged by these results and we will continue reinforcing our competitive position, while enhancing our
profitability.”

Consolidated Corporate Results

During the first quarter of 2016, controlling interest net income reached US$45 million.

Net debt decreased by US$26 million, to US$1,008 million as of the end of the first quarter 2016.

Geographical Markets First Quarter 2016 Highlights

Operating EBITDA in Colombia decreased by 8% to US$55 million versus US$59 million in the first quarter of 2015, with a decline of 11% in net sales
reaching US$157 million.

In Panama, operating EBITDA decreased by 14% to US$25 million during the quarter. Net sales reached US$63 million in the first quarter of2016, a
decrease of 13% compared with the same period in 2015.

In Costa Rica, operating EBITDA reached US$17 million during the quarter, decreasing by 14% compared with the same period a year ago. Net sales
declined by 10% to US$39 million, compared with the first quarter of2015.

In the Rest of CLH region net sales during the quarter reached US$62 million. Operating EBITDA in the quarter declined by 2%, versus the comparable
period in 2015, reaching US$19 million.

CLH is a regional leader in the building solutions industry that provides high-quality products and reliable services to customers and communities in
Colombia, Panama, Costa Rica, Nicaragua, El Salvador, Guatemala, and Brazil. CLH’s mission is to create sustainable value by providing industry-leading
products and solutions to satisfy the construction needs of our customers in the markets where we operate.

Hith

This press release contains forward-looking statements and information that are necessarily subject to risks, uncertainties and assumptions. Many factors
could cause the actual results, performance or achievements of CLH to be materially different from those expressed or implied in this release, including,
among others, changes in general economic, political, governmental and business conditions globally and in the countries in which CLH does business,
changes in interest rates, changes in inflation rates, changes in exchange rates, the level of construction generally, changes in cement demand and prices,
changes in raw material and energy prices, changes in business strategy, changes derived from events affecting CEMEX, S.A.B de C.V. and subsidiaries
(“CEMEX”) and various other factors. Should one or more of these risks or uncertainties materialize, or should underlying assumptions prove incorrect,
actual results may vary materially from those described herein. CLH assumes no obligation to update or correct the information contained in this press
release.

Operating EBITDA is defined as operating earnings before other expenses, net plus depreciation and operating amortization. Free Cash Flow is defined as
operating EBITDA minus net interest expense, maintenance and expansion capital expenditures, change in working capital, taxes paid, and other cash items
(net other expenses less proceeds from the disposal of obsolete and/or substantially depleted operating fixed assets that are no longer in operation). All of
the above items are prepared under International Financial Reporting Standards as issued by the International Accounting Standards Board. Operating
EBITDA and Free Cash Flow (as defined above) are presented herein because CLH believes that they are widely accepted as financial indicators of CLH’s
ability to internally fund capital expenditures and service or incur debt. Operating EBITDA and Free Cash Flow should not be considered as indicators of
CLH's financial performance, as alternatives to cash flow, as measures of liquidity or as being comparable to other similarly titled measures of other
companies.



EXHIBIT 2

2016

FIRST QUARTER RESULTS

Heemex | iooms

= Stock Listing Information
Colombian Stock Exchange 5.4
Ticker: CLH

*  Investor Relations
Jesis Ortiz de la Fuente
+57 (1) 603-9051
E-mail: jesus.ortizd @cemex.com



Consolidated cement valume

Consolidsted damestic gray cement

Consolidated ready-mix volume

Consolidated aggregates valume

Metsales

Gross profit
as %ofnet sales

Dperatingearmings bafore other
expenses, net
as %ofnet sales

Controlling interest net income (oss]

Operating EBITDA
a3 %ol net sales

Friee cash few after maintenance
capital expenditures

Free cash flow

Ret debt 1,135

Total debt 1,188 {12%) 1,188 [12%)
Earnings pershare 0.08 % 0,03 3%
Shares cutstanding at end of pericd 556 0% 556 0%
Employens 813 4,982 (3% 4,582 13%)
Comand and aggregales volumes in hausands af melric fons, Ready-mixwalumes inthcusands of cubic mates,

Inomillicins of U85 do llars, ascepl vo lumes, g yoos, and hare amounts.

Shates autsianding ane presented in milloens.

Consolidated net sales during the first quarter of 2016 declined by
11% compared to the first quarter of 2015, This decling is explaingd
mainly as a result of foreign exchange fluctuations and the effect of
lower cement volumes from our operations in Panama and Cesta Rica.

Cost of sales as a percentage of net sales during the first quarter of
2016 decreased by 0.2pp from 51.9% to 51.7% on a year-over-year
basis,

Operating expenses 35 » percentage of net sales during the firsy
quarter of the year decreased by 0.4pp from 22.6% to 22.2% compared
to the same periad in 2015,

Cperating EBITDA during the first quarter of 2016 declined by &%
compared to the first quarter of 20105, This decline is mainly explained
by foreign exchange fluctuations and the effect of lower cement
volumes from our operations in Panama and Costa Rica,

Operating EBITDA margin during the first quarter of 2016 increased by
0.9pp, compared to the first quarter of 2015,

Controlling interest net income during the first quarter of 2016
reached US545 million, increasing 3% compared to the sarme period in
2015,

Total debt at the first quarter of 2016 was US51,051 million.

2016 First Quarter RBesults
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Colombia

Met sales
Operating EBITDA
Operating EBITDA margin

In miliorn. of US dollan, sxcept parcertages,

Domesti py 1 Ready-#in

January - March First Quasrter January -k

Volume
Price (LUED)
Price (local currency]

earoveryear percentage vanation.

In Colombia, during the first quarter our domestic gray cerment volumes increaded by 9%, while our ready-min and
aggregates wolumes declined by 12% and 18%, respectively, compared to the first quarter of 2015.

During the quarter, our cement market position improved both wersus fourth and first quarter 2015, while sequential and
year-over-year bocal currency prices remained stable and increased 13%, respectively. The residential and infrastructure
sectors continued as the main drivers of demand during the quarter. The residentlal sector growth was supported by the
middle-income segment which benefited from government-sponsored programs.

Panama
January - March First Quarter
Net sales 7 13%)
Operating EBITDA 9 (14%)

Operating EBITDA margin
In miliares of LS dallars, eacept percentoges.

39.9% [.5pp) 39.9% 10.500]

o5

ary - March Flrst Quarter January - Marc First Quarter January - March First Quarter

Wolume
Price (USD)
Price (lacal currency)

Wah-cn Ar-y0ar parcentage varalian,

In Fanama, during the first quarter our domestic gray cement, ready-mix and aggregates voelumes decreased 21%, 14% and
12%, respectively, compared to the first -'-uuﬂuer@i| 2015.

Our results were negatively affected during the quarter by lower sales to the Panama Canal expansion project, the
complation of some large infrastructure projects, a slew-down in construction license approval, and low levels of execution
of new infrastructure projects.
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Costa Rica

Netsales 3 43 10%) 35 43 [100%)
Operating EBITDA 17 20 {14%) 17 0 [14%)
Dperating EBITDA margin 43.6% A5.7% [2.1ppl 43.6% 45.T% |2.1pp)

I il of LS dollars, ecept percentoges.
Domestic gray coment Ready-Mix

January - March First Quarter January - March First Quarter January - March First Quarter

Vgl umeg
Price (LISD) 4% 1a%) 11% 11% 1% o)
Price {lacal currency) m 4%y 12% 12% 18%) (154

RV OT-Y0Ar PECANLEGE Vanalan,

In Costa Rica, during the first quarter our domestic gray cement volumes declined by 16%, while our ready-mix and
aggregates wolumes increased by 5% and 8%, respectively, compared to the first quarter of 2015,

The decline in cur cement volumes s mainly explained by the tough comparison base related to a high exposure to
infrastructure projects in 2015, such as the Northern Interamerican Read.

Rest of CLH
Tanuary - March
Netsales 62 66 15%) 62 66 15%)
Dperating EBITDA 19 n (2%} 19 n 2%
Ogperating EBITDA margin 31.3% 30.3% 1.0pp 31.3% 30.3% 1.0pp

In miliors. of US dollars, except percertoges.

Domestic gray camaent R ady-Min FUEETE g

January - March First Quarter January - March First Quarter Januany - March First Quarter

volume % (38%] (a8%) (s8%] (58%]
Price (LISD) 16%) 16%) o) 1) (5% [9%]
Frice {lacal currency) (1%) 1%) % % [16%) [15%]

VAN YBAT PACanLge varnalian,

In the Rest of CLH region, which includes our operations in Nicaragea, Guatemala, El Salvador and Bragil, during the first
quarter of 2016 aur domestic gray cement increased by B%, while our ready-mix and aggregates volurnes decreased by 38%
and 58%, respectively, compared to the first quarter of 2015,

Housing and infrastructure in Nicaragua, along with industrial-and-commercial activity in Guatemala, remained the main
drivers of demand for our products. Our domestic gray cement volumes in these two countries increased at double digit
rates against the first and fourth quarters of 2015,

The decling in ready-mix and aggregates refates to the conclusion of projects like the taapa-Mejapo highway, and Cales parg
ol Pueblo.

2016 First Quarter Results Page 4



Operating EBITDA and free cash flow

Operating earmings before other expenses, net
+Depreciation and operating amortization

Operating EBITDA

- Met financial expense

- Capital expenditures for malntenance
= Change inworking Capital

- Taxes paid

= Other cash items [Neth

Free cash flow after maintenance capital exp
- Strategic Capital exp ures

Free cash flow

In milgres of US dollars, eacept parceninges.

Information on Debt

Fourth
Quarter

In miliors of US doflars, except percenages.
" includas capilal loases, in ACCOTSANCEwith Intnmational Firaecial Repaning Standands (FRS),
? Reprosents the conscldated balsnces of GLM and subsidianies,
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Income statement & balance sheet

CEMEX Latam Holdings, 5.A. and Subsidiaries
In thousands of LS. Dollars, except per share amounts

lanuary - March

INCOME STATEMENT 5
Net sales 353,838 5,91 353,838
Cost ofsales {183,606) ; (183,606)
Gross profit 170,232 {10%) 170,232 [10%)
Operatingespenses (BO,045) [80,045] 12%
Operating earnings before ather expenses, ret 00,187 &%)
Other expenses, net {1,980} M
Cperating eamings 88,207 [6%)
Financial expenses {20,589) [20,589) 18%
Other incame (expenses), net 4,703 Aa% 4,703 44%
Netincome befare income taxes 72,321 3% 72,321 %
Ingome tax 28,357) (3%} [28,357) [3%)
Consolidated net Income 43,964 ELS
Man-controlling MNet Income [173) 13%
Contralling Interest Net Income 43,791 EL]
0
Operating EBITDA 112 426 &%)
5 per share 0.08 3%
BALANCE SHEET
Total Assats
Cash and Temporary Investments
Trade Accounts Receivables
Othar Recoivables
Inventories
Other Current Assets
Current Assets
Fined Assets
Other Assets
Total Liabilities 2,076,453
Current Liakilities 435,666
Lang-Term Liabilities 1,629,922
Oeher Liabilities 10,865
Consolidated Stockholders’ Equity

Nan-controlling Interest

Stockhalders' Equity Atributable ta Contralling Interest

2016 First Quarter Results
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Income statement & balance sheet

CEMEX Latam Holdings, S.A. and Subsidiaries
in millions of Colombian Peses in nominal terms, except per share amounts

INCOME STATEMENT
Nt sales
Cost of sales (459,882)
Gross profit 426,381 15%
Operatingespenses (200,489) [12%)
Operating e anings before other expensas, net 225,892 17%
Other expenses, net 14,958) M
Oparating eamnings 20% 220,934 20%
Financial sxpenses 151,571) % 51,571} 8%
Other incame (expenses), net 11,780 B4% 11,780 Ba%
Netincome before income tases 181,143 I 181,143 3%
Incame tax 71,027} 131%} 71,027} [31%)
Consolidated net income 110,116 EFs Y 110,116 2%
Mon-contrelling Interest Net Income [LELY] 111%}) [434) 111%)
Contralling Interest Net Income 109,682 3% 109,682 32%
Operating EBITDA 281,596 168% 281,596 18%
Earnings per share 197.99 3% 197.99 Eri]

asal March 31

BALAMNCE SHEET 016 15
Total Assets 8,102
Cash and Temporary Avestments
Trade Accounts Receivables
Other Receivables
Inventories
Other Current Assets
Current Assets
Figed Assens
Other Assets
Total Liabilities 5,71 5,349,047
Current Liabdlities 1 1,122,299
Long-Term Liabilities 9 7 4,198,759
Other Liabilities 195 27,989
Consolidated Stockholders’ Equity
HNon-contrelling Interest
Stockholders' Equity Attributable to Controlling Interest

2016 First Quasner Resylts
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Operating Summary per Country

in thousands of U.5. dollars
Operating EBITDA margin as a percentage of net sales

MET SALES
Colombia 176,246 1%} (11%)
Panama 71,915 13%) [13%)
Costa Rica 43,043 (10%) [10%)
Restof CLH 65,649 (5%} 15%)
Others and intercompany efiminations (3.015) 151%) [51%)
TOTAL 353,838 {11%) [11%)
GROSS PROFIT
Colombia {10%} [10%)
Panama 13%} [13%)
Costa Rica 15%) [15%)
ReseefClH L I B
Others ord intercampany efiminations 110%} [10%)
TOTAL 0%} 110%)
OPERATING EARNINGS BEFORE OTHER EXPENSES, NET
Calombia 18,785 52,629 (7%) %)
Panama 23,856 5%} [15%)
Costa Rica 18,009 14%) [14%)
RestofCH 18,683 (3%} 3%
thers ond inter v ef ians {22,995) 13%. 13%
TOTAL 50,187 (8%} [B%)
OPERATING EBITDA
Colombia (8%} 1B%)
Panama {14%} [14%)
Costa Rica 14%) [14%)
Rest of CLH (2%} 2%)
Gthers and inter 18% 18%
TOTAL (8%} &%)
OPERATING EBITDA MARGIN
Colombia 33.7%
Panama 35.9%
Costa Rica 45.7%
Restof CLH 30.3%
TOTAL ILE%

2016 First Quarter Results Page &



Volume Summary

Consolidated volume summary
Cement and aggregates in thousands of metric tons
Ready mix in thousands of cublc meters

Total cement volume '
Tetal demestic gray cement valume

1,593

Total ready-mixvalume LLE {13%) 848 [13%)
Tetal aggregates volume L 2,112 {18%) |, 735 2,112 [18%]

"G et kil ) oSl v lufmd inchudin 9o mEstic and wdor volume o1 gry comanl it comenl. Spedial coment, mamarand clisker,

Per-country volume summary

DOMESTIC GRAY CEMENT
‘Colombia

Fanama

Losta Rica

Restaf CLH

READY-MIX
Colombia
Panama
Costa Rica
Restof CLH

AGGREGATES
Colombia
Panama

Costa Rica
Reat af CLH

2016 First Quarter Results Page 9



‘Mlm

Price Summary

Variation in U.5. dollars

DOMESTIC GRAY CEMENT

Calombia
Panama
Costa Rica
Restal CLH

READY-MIX
Colombia
Fanama
Costa Rica
Rest of CLH

AGGREGATES
‘Colombia
Fanama

Costa Rica
Rest of CLH

Far Rest of CLH, volume-weighied sverage prices.

Variation in local currency

DOMESTIC GRAY CEMENT
‘Colombia

Panama

Costa Rica

Restaf CLH

READY-MIX

Colombia
Fanama
Costa Rica
Rest of CLH

AGGREGATES
Colombia
Panama

Costa Rica
Restal CLH

ForResl of CLH, volume-weighled avemnge prices..

2016 First Quarter Results Page 10



Methodology for translation and presentation of results
Under IFRS, CLH reports its consolidated results in its functional
currency, which is the US Dollar, by transiating the financial statements
of foreign subsidiaries using the corresponding exchange rate at the
riparting date for the balance sheet and the corresponding exchange
rates at the end of each month for the income statement.

For the reader's convenience, Colombian peso amounts for the
consolidated entity are calculated by converting the US dollar amounts
using the closing COR/USS exchange rate at the reporting date for
balance sheet purposes, and the average COPSUSS exchange rate for
the corfesponding period for income staterment purpases. The
exchange rates used to corvert: (] the balance sheet as of March 31,
2016 and March 31, 2015 was 53,022.35 and $2,576.05 Colombian
pesos per US dollar, respectively, and (i) the consolidated results for
the first quarter of 2016 and for the first quarter of 2015 were
$3,205.22 and 52,504.71 Colombian pesos per US dollar, respectively,

Per-country/region selected financial information of the income
statement is presented before corporate charges and royalties which
are included under “ather and intercompany eliminations.”

|I£’.“."m

Consolidated financial information
‘When reference is made to consolidated finandial information means

the financial inf of CLH her with its consolidated
subsidiaries,
Pr jon of i | and operating inf

Individual information is provided for Codombia, Panama and Costa
Rica,

Countries in Rest of CLH include Nicaragua, Guatemala, El Sahvador and
Brazil.

Exchange rates
First Quaster

Colombian pesa 1 15 2,576.05

Panama balboa .00 1.00

Codth Rica ealan 54 3 530.08

Eutd D& 1.0738

A pro oflocalc LS dallar.

2016 First Quarter Besults Page 11



Information Request in Costa Rica

As a result of a claim made by a third party, in March 2016, the
Competition Directorate of Costa Rica notified CEMEX (Costa Rica), 5.4,
("CEMEX Costa Rica®) of a formal information request that has the
objective of caloulating the cement market share in Costa Rica and the
grographical areas in which CEMEX Costa Rica has a presence, CEMEX
Costa Rica has delivered the requested information. As of March 31,
2016, we are not able to assess the Nkellhood of this request for
information leading to a formal investigation or any other actions by
the Competition Directorate of Costa Rica, but if any foremal
inwestigations are commenced or If any actions are taken by the
Competition Directorate of Costa Rica or any other governmental
authority in Costa Rica we would not expect that any adverse result
from any investigation or actions taken by the corresponding authority
of the government of Costa Rica would have a material adverse impact
an our results of aperations, guidity and financial condition.

|a.m‘|m
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Definition of terms

Free cash flow equats operating EBITDA minus net interest expense,
miainkenance and strategic capital expenditures, change in working
capital, taxes paid, and other cash iterms (net other expenses less
praceeds from the disposal of ebsolete andfor sub ially depleted
aperating fived assets that are no konger in operation).

Maintenance capital expenditures investments incurred for the
purpose of ensuring CLH's operational continuity. These include capital
expenditures on projects required to replace obsolete assets or
maintain  current operational levels, and mandatory capital
expenditures, which are projects required to comply with
governmental regulations or internal palicies,

Met debt equals total debt minug cash and cash equivalents,

Operating EBITOA equals operating eamings before other expenses,
net, plus depreciation and operating amertization.

pp Squals pereentage points.

strategic capital expenditures investrents incurred with the purpose
of increasing CUH's profitability, These include capital expenditures on
projects designed to increase profitability by expanding capacity, and
margin improvement capital expenditures, which are projects
designed ta increase prafitability by reducing costs,

Wiorking capital equals operating accounts receivable {including ather
current assets received as payment in kind) phus historical inventories
rinus aperating payables.

|Jmlm
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|| Forward looking information Hemes | Foons

This presentation contains forward-looking statements. In some cases, these statements can be identified by the use of forward-looking words such as
“may,” “should,” “could,” “anticipate,” “estimate,” “expect,” "plan,” “believe,” “predict,” “potential” and “intend” or other similar words, These forward-
Iooking statements reflect CEMEX Latam Holdings, S.A.'s ("CLH") current expectations and projections about future events based on CLH's
knowledge of present facts and circumstances and assumptions about future events. These statements necessarily involve risks and uncertainties that
could cause actual results to differ materially from CLH's expectations. Some of the risks, uncertainties and other important factors that could cause
results to differ, or that otherwise could have an impact on CLH or its subsidiaries, include, but are not limited to, the cyclical activity of the construction
sector, CLH's exposure to other sectors that impact CLH's business, such as the energy sector; competition; general political, economic and business
conditions in the markets in which CLH operates; the regulatory environment, including environmental, tax, antitrust and acquisition-related rules and
regulations; CLH's ability to satisfy its debt obligations and CEMEX, S.A.B. de C.V.'s ("CEMEX") ability to satisfy CEMEX's obligations under its
material debt agreements, the indentures that govern CEMEX's senior secured notes and CEMEX's other debt instruments; expected refinancing of
CEMEX's aexisting indebtedness; the impact of CEMEX's below investment grade debt rating on CLH's and CEMEX's cost of capital; CEMEX's ability
to consummate asset sales and fully integrate newly acquired businesses; achieve cost-savings from CLH's cost-reduction initiatives and implement
CLH's pricing initiatives for CLH's products; the increasing reliance on information technology infrastructure for CLH's invoicing, procurement, financial
statements and other processes that can adversely affect operations in the event that the infrastructure does not work as intended, experiences
technical difficulties or is subjected to cyber-attacks: weather conditions; natural disasters and other unforeseen events; and the other risks and
uncertainties described in CLH's public filings. Readers are urged to read these presentations and carefully consider the risks, uncertainties and other
factors that affect CLH's business. The information contained in these presentations is subject to change without notice, and CLH is not obligated to
publicly update or revise forward-locking statements. Unless the context indicates otherwise, all references to pricing initiatives, price increases or
decreases, refer to CLH's prices for CLH's products.

UMLESS OTHERWISE NOTED, ALL CONSOLIDATED FIGURES ARE PRESEMTED IN DOLLARS AND ARE BASED ON THE FINANCIAL
STATEMENTS OF EACH COUNTRY PREPARED UNDER INTERNATIONAL FINANCIAL REPORTING STANDARDS.

Copyright CEMEX Latam Holdings, S.A. and its subsidiaries.



|| Financial Results Summary

Net Sales Operating EBITDA
(US$SM) (US$SM)

Margin EBITDA
(%)

32.7%

Q16

Hemex | Folomss

Consolidated net sales

increased by 3%
on a like-to-like basis! in 1Q16
compared with 1Q15

Consolidated EBITDA

increased by 6%
in 1Q16 on an like-to-like basis' against
the same period last year

Consolidated EBITDA
margin increased by 0.9pp
in 1016 vs.1Q15

Our results continued to be

affected by FX
U.S dollar appreciated 28% vs.COP
during 1Q16 on a year-over-year basis

1 Adjusting for FX fluctuations 3



|| Consolidated Volumes and Prices Wi ==

1Q16 vs. 1Q16 vs. Our cement volumes grew
' by 1% during 1Q16

“ 19 mainly driven by Colombia, more than
Domestic = : offsetting a decline in Panama and

gray Price (USD) (8%) (2%) Costa Rica
cement
Price (LtL,) 6% 1%
Higher prices in 1Q16
Ready-mix Volume in our three main products in local-
L Price (USD) (12%) (1%) currency terms compared with 1Q15

Price (LtL,) 3% 2%
Decline in our ready-mix

Volume (18%) (9%)

- and aggregates volumes
Price (USD) (7%) 0% reflects lower dispatches in Colombia,
Price (LtL,) 10% 30 Panama and Nicaragua

4

{1} Like-to-Bke prices adusted for foregn-axchange fluctuations
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" Colombia —Results Higi'ghts /Amex | m

Net Sales and EBITDA grew

14% and 18%, respectively,

Net Sales 157 176 (11%) in 1Q16 on a like-to-like basis’
compared with 1Q15

Op. EBITDA 55 59 (8%)

e R Cement volumes grew 9%

in 1Q16 vs. 1Q15

1Q16 vs, 1Q15 | 1216 vs. 4Q15

Cc nt 9% 5% ¢ - e

risd il Higher prices in our three
Ready mi 12 4% :

sl i il core products in 1Q16
Aggregates (18%) (7%) in local currency terms, compared with

same period in 2015

Cement 13% 0% EBITDA margin increased by
Ready mix 6% 3% 1.2pp and 0.5pp in 1Q16
Raireqates 16% 8% on a year-over-year-basis and

sequentially, respectively

(1) Adjusting for FX fluctuations
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e Expected GDP impact of 0.4pp
E ~US$% 2 B obtained hy the sale of ISAGEN and US$ 675 M loan in 2016 through execution of
axpected to boost infrastructure m\restmant mostly through FDN? S infrastructure works

?.p.u- P
BT e« s s xasmsnsnsanssnnsssans .
lﬂ. i FDN' should play a plvotal mle in light of financial challenges for
upcoming public and private initiative PPP’s _. 3 Investment in roads expected to
- M reach US$2Bin 2016
and it could reach US$ 2.7 B in 20182

We expect a ~ 4% growth

in the infrastructure sector for 2016

Flrst private initiative PPP reached financial c:!osure. First private
initiative PPP for Bogota approved by Council of Ministers

(1) Financiera de Desarrollo Nacional

Sources: Finance Ministry, National Infrastructure Agency (ANI) (2) Estimates from ANI



|| Colombia — Infrastructure requirements 2035

Road network
intervention

Airports construction

Raitway network
rehabilitation

Pavement rehab.
Mew pavement
Pavement enhance

Maintenance

Source: National Planning Department

USS$ 60.7 B Amazon basin
Orinoco basin
US$53B
Atrato basin

US$33B  pagdalena basin

Pacific basin

US$ 9.7 M [Year Bogota
US$ 0.3 B [Year Madellin
US$ 0.8 B [Year Mass Transp. System

US$ 0.4 B /Year Public Transp. System

Uss18B
UsS$ 08B
us$255m
US$0.14B

us$0.12B

(7\)  Terbary Roads ummmuum

Uss46B

uss10B

uss41B

ussoTB

Construction of 51K
new classrooms

| uss248

Public health and justice

Mew Hospitals

Mew prison capacity

US$ 588

Uss158B



| Colombia — Residential Sector /Amex | m

~150K subsidies from Housing Ministry expected in 2016
o 33,500 social housing subsidies on mortgage rate i Expected GDP impact of 0.4pp

in 2016 from housing initiatives
0 37,500 units under “Mi casa ya" subsidy program

51,500 units under “Casa Ahorro” ' subsidy program i Building permits grew 13.6%

for middle income housing (LTM2)

25,000 units under subsidy on middle-inccme housing on mortgage rate

We expect to develop 5K to 10K

houses in 2016
through our housing solutions initiatives

: ~20Kaddi’hnndsu.|bs|ciﬁshoddhemwbdfor
hwsng.dmngims !

We expect a ~ 3.5% growth

in this sector in 2016

(1) Social Housing for Savers

: (2) Last twelve months to Jan. 2016 10

Source: Finance Ministry
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Maceo Plant — Antioguia, Colombia (April. 2016)

A emex | Folomss

Clinker line expected to be
operational in 4Q16

Projected cost benefits:

- Production costs 20% lower than our
national average in Colombia

- Energy and electricity costs at least
10% lower than in our other facilities in
the country

* - Reduction of ~7% in national

transportation costs

L]

Tax benefits of “zona franca’

- Nominal income tax fixed at 15%
until 2026

. - Equipment is exempt of VAT and

import tariffs
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|| Panama — Resuits Highlights

Net Sales 63 72 (13%)
Op. EBITDA 25 29 (14%)
as % net sales 39.4% 39.9% (0.5pp)
1Q16vs. 1Q15 1Q16 vs. 4Q15
Cement (21%) 10%
Ready mix (14%) 5%
Aggregates (129%) (2%)
Cement 5% 0%
Ready mix (6%) (1%)
Aggregates (1%) (6%)

Hemex | Folomss

Tough companson base during
1Q16 in our three core products

due to Panama Canal expansion project
and other heavy infrastructure works

Cement and ready-mix volumes

grew sequentially 10% and 5%,
respectively, in 1Q16

Cement prices increased by 5%
during 1Q16 against 1Q15

EBITDA margins declined
0.5pp during 1Q16 compared with 2015

13
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Residential sector expected to
| remain as the main driver

=2 of cement consumption during 2016

<y Housing projects in West
)l Panama started execution

Bl We expect a slowdown in the
- industnaland-commercial sector
wt : due to its high level of growth in 2015

2nd Ime of the subway and urban renovation of Colun
‘already started construction works 14




RESS
Highlights
Costa Rica




|| Costa Rica—Resuits Highlights A emex | Folomss

Higher volumes in our three
core products

Net Sales 39 43 (10%)

Financial in 1Q16 on a sequential basis
Summary Op. EBITDA 17 20 (2%)
USSE Million

o g S Ready-mix and aggregates

volumes grew by 5% and 8%

1Q16vs. 1Q15 | 1Q16vs. 4Q15 respectively, in 1Q16 against 1015
Cement (16%) 9%
it 28 i Prices increased by 4% and 5%
Aggregates 8% 18% in ready-mix and aggregates, 1Q16 vs.
4Q15 in local currency terms
1Q16vs. 1015 | 1Q16vs. 4Q15
Cement (4%) (1%) EBITDA margin during 1Q16
Ready mix 12% 4% declined by 2.1pp
mostly explained by lower prices and
Aggregales (8%) 5% maintenance works during the quarter

16



Port terminal project in the

Atlantic contributed
to the demand of our products in 1Q16

Better performance expected

in the residential sector
Construction permits increased double
digits during the first quarter 2016

Positive impact expected in
industrial & commercial sector

in 2016 mostly from construction of hotels

Infrastructure sector is
being affected by delays

from Central Government, negatively

influencing execution of new works
17
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|| Rest of CLH — Results Highiights

Financial

Summary
USS$ Million

Net Sales 62 66 (5%)
Op. EBITDA 19 20 (2%)
as % net sales 31.3% 30.3% 1.0pp

1Q16 vs. 1Q15 116 vs. 4Q15

Cement 8%

Ready mix (38%) (28%)
Aggregates (58%) (61%)
Cement (1%) 1%
Ready mix 2% 1%
Aggregates (16%) (99%)

Hemex | Folomss

Historic 1Q records:

- EBITDA generation in Guatemala
- Cement volumes in Nicaragua
- EBITDA margin in Nicaragua

Cement volumes increased

by 8% and 7% in 1Q116
compared with 1Q15 and 4Q15,
respectively

Ready-mix and aggregates
volumes decreased

mainly by the conclusion of some
large infrastructure projects

EBITDA Margin increased by
1ppin 1Q16

explained by higher cement volumes,
lower energy costs and the effect of the
new grinding mill in Nicaragua

19
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|| Rest of CLH — Sector Highights
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Hemex | Foloms

In Nicaragua growth is expected
across all sectors in 2016,

in the mid to high single-digits range,
driven by public and private investments

CLH was selected as sole
supplier of Managua's baseball
stadium

Main drivers of cement demand
in 2016 expected to remain

infrastructure in Nicaragua and
Industrial-and-commercial in Guatemala

20
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|| We will continue with disciplined working capital management s | Lo
Working Capital
(Average Days)

2014 2015 2016

17
15

1Q 2 3Q 4Q 1Q 2Q 3Q



|| Free Cash Flow

US$ Million
- Met Financial Expense
- Maintenance Capex
- Change in Working Cap
- Taxes Paid

- Other Cash Items (nat)

Free Cash Flow

fter Maintenance Capex

- Strategic Capex

Free Cash Flow

103

15

10

13

57

31

26

112

21

14

67

48

19

(8%)

(15%)

38%

Hemex | Foomss

Free cash flow after

maintenance capex
reached USE57 million in 1Q16

Strategic capex was US$ 31 M
in the quarter, mainly used for our
expansion project in Colombia

Free cash flow after total capex

increased 38% in 1Q116
and reached US%$26 million

Net debt was reduced
by US$26 million during 1Q16 to
US$1,008 million

23
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GUIDANCE

1Q16 Results




(| 2016 Guidance

Volume YoY%

Cement Ready - Mix Aggregates

Low to Mid-single- High-single-digit  High-single-digit
digit growth growth growth

Cement . Ready - Mix Aggregates

Panama High-single-digit e Low-teens
decline growth

Costa Rica Low-single-digit  Low-single-digit  Low-single-digit
decline decline growth

Hemex | Folomss

Consolidated volumes
expected to increase in 2016

+ Low-single-digit rate in cement

+ Mid to high-single digit rate in Ready-
mix

+ High-single digit rate in Aggregates

Maintenance capex
is expected to be about US357 M in
2016

Strategic capex
is expected to reach about US$112 M
in 2016

Consolidated Cash taxes
are expected to range between
US$95 MM and US$105 M

25
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|| Consolidated debt maturity profile e | EOB
US $1,051 Million
Total debt as of March 31, 2016

2 3x Net Debt EBITDA (LTM)

as of March 31, 2016
US$ Million

27

(1) Last twelve months to March 2016



Cement:

Operating EBITDA:

Maintenance capital expenditures:

Strategic capital expenditures:

LC:
Pp:
Like-to-like Percentage Variation (I-t-1%wvar):

Rest of CLH:

When providing cement volume variations, refers to our domestic gray cement
operations.

Operating earnings before other expenses, net plus depreciation and operating amortization,

Investments incurred for the purpose of ensuring CLH' s operational continuity. These
include capital expenditures on projects required to replace obsolete assets or maintain
current operational levels, and mandatory capital expenditures, which are projects
required to comply with governmental regulations or internal policies.

Investments incurred with the purpose of increasing CLH' s profitability. These include
capital expenditures on projects designed to increase profitability by expanding
capacity, and margin improvement capital expenditures, which are projects designed
to increase profitability by reducing costs.

Local currency.

Percentage points.

Percentage variations adjusted for investments/divestments and currency fluctuations.

Includes Brazil, Guatemala, El Salvador and Nicaragua.
28



|| Contact information

Investor Relations

Jesus Ortiz de la Fuente
Phone: +57(1) 603-9051
E-mail: jesus.ortizd@cemex.com

Stock Information

Colombian Stock Exchange
CLH
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