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Building the future

CEMEX REPORTS FIRST-QUARTER 2014 RESULTS

MONTERREY, MEXICO, APRIL 30, 2014 — CEMEX, S.A.B. de C.V. (“CEMEX”) (NYSE: CX), announced today that consolidated net sales reached
U.S.8$3.6 billion during the first quarter of 2014, an increase of 8% versus the comparable period in 2013. Operating EBITDA increased by 3% during the
quarter to U.S.$535 million versus the same period in 2013.

CEMEX’s Consolidated First-Quarter 2014 Financial and Operational Highlights

The increase in consolidated net sales was due to higher prices of our products in local currency terms in most of our operations, as well as higher
volumes in all our regions.

Operating earnings before other expenses, net, in the first quarter increased by 12%, to U.S.$268 million.

Operating EBITDA increased during the quarter by 3% to U.S.$535 million. During the quarter, higher maintenance and inventory drawdown
negatively affected operating EBITDA. Adjusting for these effects and for the higher number of business days in our operations during the
quarter, operating EBITDA, on a like-to-like basis, increased by 15%.

Operating EBITDA margin decreased by 0.8 percentage points on a year-over-year basis reaching 14.9%. Operating EBITDA margin, on a like-to-
like basis, adjusted for the higher maintenance, the inventory drawdown, and the higher number of business days during the quarter increased by
0.8 percentage points.

Free cash flow after maintenance capital expenditures for the quarter was negative U.S.$454 million, compared with negative U.S.$483 million in
the same quarter of 2013.

Fernando A. Gonzélez, Executive Vice President of Finance and Administration, said: “We are pleased with the growth in our operating EBITDA during the
quarter, on a like-to-like basis, adjusting for the seasonal maintenance and inventory-drawdown effects, which we expect will revert throughout the rest of the
year. We also saw positive dynamics in consolidated volumes and prices for our main products.

We are also satisfied with the strong support we have received from the global capital markets. During April, we issued U.S.$1 billion and €400 million in
senior secured notes, with which we are retiring certain higher-coupon debt.”



Consolidated Corporate Results

During the first quarter of 2014, controlling interest net income was a loss of U.S.$293 million, a deterioration over a loss of U.S.$281 million in the same
period last year.

Total debt plus perpetual notes decreased by U.S.$300 million during the quarter.

Geographical Markets First-Quarter 2014 Highlights

Net sales in our operations in Mexico decreased 6% in the first quarter of 2014 to U.S.$737 million, compared with U.S.$780 million in the first quarter of
2013. Operating EBITDA decreased by 5% to U.S.$250 million versus the same period of last year.

CEMEX’s operations in the United States reported net sales of U.S.$792 million in the first quarter of 2014, up 8% from the same period in 2013. Operating
EBITDA increased 48% to U.S.$28 million in the quarter versus the same period of last year.

In Northern Europe, net sales for the first quarter of 2014 increased 21% to U.S.$912 million, compared with U.S.$756 million in the first quarter of
2013. Operating EBITDA increased to U.S.$13 million in the quarter, versus a loss of U.S.$17 million in the same period last year.

First-quarter net sales in the Mediterranean region were U.S.$412 million, 19% higher compared with U.S.$347 million during the first quarter of 2013.
Operating EBITDA increased 11% to U.S.$81 million for the quarter versus the comparable period in 2013.

CEMEX’s operations in South, Central America and the Caribbean reported net sales of U.S.$538 million during the first quarter of 2014, representing
an increase of 8% over the same period of 2013. Operating EBITDA remained flat at U.S.$187 million in the first quarter of 2014 compared with the first
quarter of 2013.

Operations in Asia reported a 3% increase in net sales for the first quarter of 2014, to U.S.$146 million, versus the first quarter of 2013, and operating
EBITDA for the quarter was U.S.$26 million, up 8% from the same period last year.

CEMEX is a global building materials company that provides high-quality products and reliable service to customers and communities in more than 50
countries throughout the world. CEMEX has a rich history of improving the well-being of those it serves through its efforts to pursue innovative industry
solutions and efficiency advancements and to promote a sustainable future.

i

This press release contains forward-looking statements and information that are necessarily subject to risks, uncertainties and assumptions. Many
factors could cause the actual results, performance or achievements of CEMEX to be materially different from those expressed or implied in this
release, including, among others, changes in general economic, political, governmental and business conditions globally and in the countries in which
CEMEX does business, changes in interest rates, changes in inflation rates, changes in exchange rates, the level of construction generally, changes in
cement demand and prices, changes in raw material and energy prices, changes in business strategy and various other factors. Should one or more of
these risks or uncertainties materialize, or should underlying assumptions prove incorrect, actual results may vary materially from those described
herein. CEMEX assumes no obligation to update or correct the information contained in this press release.

Operating EBITDA is defined as operating income plus depreciation and operating amortization. Free Cash Flow is defined as Operating EBITDA
minus net interest expense, maintenance and expansion capital expenditures, change in working capital, taxes paid, and other cash items (net other
expenses less proceeds from the disposal of obsolete and/or substantially depleted operating fixed assets that are no longer in operation). Net debt is
defined as total debt minus the fair value of cross-currency swaps associated with debt minus cash and cash equivalents. The



Consolidated Funded Debt to Operating EBITDA ratio is calculated by dividing Consolidated Funded Debt at the end of the quarter by Operating
EBITDA for the last twelve months. All of the above items are presented under the guidance of International Financial Reporting Standards as issued
by the International Accounting Standards Board. Operating EBITDA and Free Cash Flow (as defined above) are presented herein because CEMEX
believes that they are widely accepted as financial indicators of CEMEX’s ability to internally fund capital expenditures and service or incur debt.
Operating EBITDA and Free Cash Flow should not be considered as indicators of CEMEX'’s financial performance, as alternatives to cash flow, as
measures of liquidity or as being comparable to other similarly titled measures of other companies.
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Operating and financial highlights
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laruary - March Firgt Quasiar
kil [Bd]
2014 2013 wvar. % var* 014 2013 WVar.  WVar*
Consolidated cement volume 15,629 14,383 9% 15629 14,383 %
Consolidated ready-mix volume 12,739 11812 B% 12,739 11,812 %
Consolidated aggregates volume: 30630 33860 12% 37630 33,460 1%
Het sales 1501 R L % 10% L 3,314 % 1
Gross profit ARG 0% % 1% SEG L % 1%
o % of net sales 27.5% A% i ipp 75N 17.4% O.ipp
Operating eamings befoce other 268 29 12% 0% 268 P10 1% 0%
enpenies, net
% of net sales 1.5% L% 3pp T.5% T.% 0. 3pp
Controling interest net income [kass) 1293) {281] [#%) (293) (281) 4%
Operating EMTDA 535 521 % ] 535 L350 % kLl
% of net sales 14.0% 15m% [0.8pp) 14.9% 15.M% (0Epp)
Free cash Rorw after maintenance
capital expenditures (454) 1483 % (454) (483) %
Friew cash Ao 1477 1510 6% (477 (510 %
Total debt plus perpetual notes 1170 16,99% 1% 17170 16,59 1%
Earnings [loss) per ADS 24 (23] [¥%) D.2d) 0.23) 13%)
Fully diluted earnings {loss] per ADS '™ 24 23] [3%) o.24) 0.23) 13%)
Awerage Alds cutstanding 1303 12136 1% 1203 1,2136 1%
Employees 41,145 43,766 [1%) 43,145 a3, 766 (1%

Coment and AREMEITES volumas in thousands of matric 1oes, Ready-mis wolumses in thousands of culic meters.

Inmillions of US dellars, except volumes, percentages, o, and per-ADS

Please refer to page B for end-of guarter CPO-pguivalent units cutstanding,

Awnrage ADGS outstarding are presented in milions.

“Likg-torlike |THt-17) percentage variations adjusted for investmants/divestmants and curency fluctuations,
e 2004 and 2003, the effect of the potertial dilutive shares generate anti-ddiaticn; thorefone, thens is ra change between the reported Basi

and dilited loss par share.

Consolidated net sales in the first quarter of 2014 increased to US53.6
billian, representing an increase of 8% compared with the first quarter
of 2013, Adjusting for the higher number of business days in our
operations during the guarter, the increase in net sales was T%. The
increase in consolidated met saled was due o higher prces af our
products in loeal currency terms in most of our operations, as well as
higher volumes in all our regions,

Cost of sales as a percentage of net sales decreased by 0.1pp during
the first guarter of 2014 compared with the same period last year. The
decrease includes a reduction in workforce related to owr cost
reduction initiatives, partially offset by higher malntenance cost in our
cement plants.

Operating expenses as a percentage of net sales decreased by 0.2pp
during the first quarter of 2014 compared with the same peried last
year, from 20.2% to 20.0%. The decrease includes a reduction in
workforee related to our eost reduction initistives.

Operating EBITDA increased by 3% to US5535 million during the first
quarter of 2014 compared with the same period last year. The increase
was due to higher contributions from the LS, as well as Northern
Europe, Mediterranean and Asia regions. During the gquarter, higher
maintenance and inventory  drawdewn  negatively  affected our
operating EBITDA. Adjusting for these effects and for the higher
number of business days in our operations dufing the quarter,
operating EBITDW, o a like-to-like basis, increased by 15%.

Operating EBITDA margin decreased by 0.Epp from 15.7% in the first
quarter of 2013 to 14.5% this quarter. Operating EBITDA margin, an a
likg=to-dike basis, adjested for the higher maintenance, the inventory
drawdown, and the higher number of business days In gur operations
during the guarter increased by 0.8pp.

Other expenses, net, for the quarter were US528 million, which mainby
Included severance payments and losses in sales of fixed assets,

Gain [loss) on financial instruments for the guarter was a gain of
USS44 million, resulting mainly from derivatives related to CEMEX
shares,

Foreign exchange results for the quarter was @ loss of LIS526 million,
resulting mainty from the fluctuation of the Mexican péto versus the
L5, dollar.

Controlling interest net income (loss) was a boss of US5293 million in
the first quarter of 2004 versus & loss of USS2EL millian in the same
quarter of 2013, The higher quarterly loss primarily reflects a lower
gain gn financlal instruments, higher financlal expense and higher
other expenses, net partially offset by higher operating earnings before
other expenses, net and a lower foreign exchange loss,

Total dabt plus perpetual notes decreased by USS300 milion during
the quarter,

2014 First Quarter Results
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Operating results

Mexico
January - March Firsh Quarter
Ft-l % k%

014 013 % Var, Var,® 2044 3 % Var, Var.®
Mt sales 737 780 (&%) {15%) 737 780 (B3} (1%
Ciperating EBITOA 250 263 [5%) {1%) 250 13 {5%) (1%
Oiperating EBITOA margin 34.0% 33.8% O2pp 34.0% 33BN 0.3pp
In millions of LtS dollan, sscept percentsge:.

Domestic gray cement Beady-mix Appregates

m Lo January - Marchi First Quarter January - March First Quarter Janusary = March First Quarter
Volume 1% i% 4% &% 15% 15%
Price (USD) (&%) 16%) (3%} (3%} [5%) 15%)
Price {local currency] [1%] {1%) i% 1% {1%) {1%)

Ouwr Mexican operations’ domestic gray cement volumes increased by 1% during the quarter versus the same period last
year, while ready-mix volumes increased by 4% during the same period.

Wolumes in the quarter were favared by additional business days compared to the same guarter last year due to the Holy
Week holidays, Adjusting for those additional business days in the quarter, wolumes declined by 1% for domestic gray
cement and increased by 1% for ready-mix.

Duiring the quartes, bulk eement sales showed a paditive performance while bagged cement sales remained flat. Demand for
our products was driven by higher activity in both the infrastructure and formal residential sectoss. The self construction
sector remained relatively stable during the quarter driven, among other factors, by a continuous but moderate growth in

employment and positive remittances,

United States
Innuiary - March First Quarter
-l % k%
X014 i3 % Var, Var. 2004 203 % Var, Var®
Mt sales 792 736 Ed = T8 736 8% 11%
Operating EBITOA 8 19 48% 8% 18 19 AB% iE%
Operating EBITDA margin 3.5% 2.6% Doapp 35% 15% 0.9p8
In millizns of LS dollars, escepl perceniages.
Domaestic gray cemant Ready-mix Appregates
e wror prromige January - March First Quarter Jariuary - March First Quarter Banuary - March First Quarter
Wolume oK o % L3 (&%) 5%
Price (USDY) % 1% B% i 1¥% 1%
Price {local currency) % 1% % % 13% 13%

Darnestic gray cement volumes for CEMEX's aperations in the United States increased by 9% during the first quarter of 2014
versus the same period last year and ready-mix volumes were flat. On a pro forma basis, adjusting for the transfer of our
ready mix assets in the Carolinas into the newly established joint venture with Concrete Supply, ready-mix volumes grew by
5% year over year, Aggregates volumes decreased by 6% over the same period due primarily to the completion of the large
Ft. Lauderdale airport praject in Florida.

Sales volumes during the quarter reflect improved demand in moit of our markets despite poor weather conditions. The
residential and the industrial-and-commercial sectors drove the volume performance, During the guarter, activity in the
infrastructure sector turned positive due In part te the ongolng improvement in state fiscal conditions.

Groawth in eperating EBITDA for the quarter was partially offset by maintenance work brought ferward to take advantage of
adverse weather conditions and the negative inventory drawdawn effect.

3014 First Quarter Rasults
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Operating results EK

Northern Europe
January - March Firsh Quarter
Fi-l'% AEL
014 2013 % War, Var,® 2044 3 *Var, Vas.®
Mot sales 12 756 1% 15% 912 758 2% 15%
Ciperating EBITOA 13 17 M HiA 12 (17 M NfR
Oiperating EBITOA margin 1.4% [2.2%) 1.50p 1A% 12.2%) 36pp
In milliona of Lt dollar, sxcept percentsges.

Domestic gray cement Beady-mix Appregates
variarion o P e January - March First Quarter January « March First Quarter Banuary - Marchi First Quarter
Volume F4a Fr] 15% 15% 6% 26%
Price (USDY 4% a% 4% &% I %
Price {local currency] [1%] (%) {1%) 1%} {3%) 13%)

Our domestic gray cement wolumes in the Northern Europe region increased by 22% during the first quarter of 2014 versus
the comparable period in 2013, Improved macroscenomse conditions and favorable weather in most countries acrass the
region pasitively affected our wolumes.

In Germany, gur domestic gray cement volumes increased by 30% during the first quarter on a year-over-year basis, The
maén driver for cement consumption continues to be the residential sector which benefited from low unemployment and
mortgage rates, a5 well as higher wages and salaries. The infrastructure and the industrial-and-commercial sectors
experienced a slight increase in activity during the period.

Domestic gray cement valumes of our operations in Poland increased by 38% during the quarter versus the comparable
period In 2013, Improved weather conditions with respect to the first guarter of 2013 contributed to an increase in
construction activity. In addition, the increase in volumes was due in part ta the infrastructure sector coming from a very low
baie in 2013, improvement in the housing sector and, to a lesser extent, activity in the industrial-and-commercial sector,

In gur operations in France, domestic ready-mix volumes increased by 12% and cur aggregates wolumes increased by 13%
during the first quarter of 2004 versus the comparable period last year, Volumes during the quarter reflect a favorable base
effect due to the adverse weather conditions seen a year ago. Infrastructude activity continues 1o be supported by & number
of ongoing highway and high-speed-raitway projects that started during 2012, High bevel of tmemplayment, a less attractive
buy-to=let program and limited credit availability affected the performance of the residential sector,

In the United Kingdom, domestic gray cement volimes increased, on a year-over-year basis, by 2%, ready-mix volumes
increased by 7% while our aggregates volumes increased by 16% during the first quarter of 2014, The residential sectar
continued driving dermand for our products. Housing activity was supported by an impraving economic cutlook, grawth in
emplayment, bow interest rates, and government incentives to promote home ownership, The infrastructure sector
experienced volume growth in rall and road projects. Activity In the Industrial-and-commercial sector benefited from
improved credit conditions.

2014 First Quarter Results
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Operating results
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Mediterranean
January - March Firsh Quarter
Ft-l % k%
014 2013 % War, Var,® 2044 3 *Var, Var.®
Mt sales 412 Jar 1% 6% 412 7 19% 16%
Dplriﬁ" EBITDA g1 kel 11% 1% 21 T3 11% 11%
Ciperating EBITOA margin 19.7% 21.1% 1.4pp) 15.7% 211% (1.4ppl
In milliona of Lt dollan, sxcept percentsge:.

Domestic gray cement Beady-mix Appregates
ot o P fope January - March First Quarter January - March First Chuarter Janusary - March First Quarter
Volume ] % 1% 11% % 6%
Price (USDY % [ 9% % FL0 4%
Price {local currency] br) % a% % 1P i

Ouwr domestic gray cement volumes in the Mediterranean region increased by 2% during the first quarter of 2014 versus the
same periad in 2013,

Darmestic gray cement volumes for gur eperations in Spain decreased by 5% and ouwr ready-mix volumes declined by 3% ona
year-pver-yaar basis during the quarter, The macroeconomic conditions in the country showed a slight improvement. in the
residential sector, home permits and home sales remain at minimal levels, Home inventeries continue with their gradual
reduction, while bouse prices have continued 1o decrease slightly. There has been 3 strong increase in public biddings during
the last few months, from a very bow level, & p for fiscal y meaiures diminish and municipal elections
approach,

In Egypt, our domestic gray cement volumes decreased by 3% during the first quarter of 2014 on a year-over-year basls, The
infarmal residential sector continues to be the main driver of cement consumption during the quarter supported by our
alternative fuel strategy. The formal residential sector continued showing signs of reactivation.

South, Central America and the Caribbean

lanaary - March Firif Quinrtir
-l % k%

x4 H13 % Viar. Var.e 2004 203 = Var, Var®
Mt sales 538 497 F 6% 538 457 A% 16%
Operating EBITDA 187 188 (6% % 17 188 o) 6%
Operating EBITDA margin M, 7% 37.8% 3. 0pp) 3T ITE% (3.1l
In millicns of LS dollars, escepl perceniages.

Domestic gray cement Beady-mix Agpregates
eur-aver o prrTemiogr January - March First Quarter Jamuary - March First Quarter Banuary - March First Quarter

Wolume 16% 1E% 16% 16% P12 iR
Price (USD) [7%) %) (6%} (6%} [2%) (%)
Frice (local currency) (o) 0me) % % [1%) 11%)

Our darmestic gray cement volumes in the region increased by 16% during the firsst quarter of 2014 versud the comparable
period last pear,

Our volume perfosmance in the region wag driven by strong construction activity in several markets. In Colombia, during the
first quarter owr cement, ready-mix and aggregates volurmes increased by 34%, 23% and 38%, respectively, on a year-over-
year basis. Construction activity in the first quarter was driven by formal housing, benefiting from the government-
sponsared subsidy program for middle-income housing and the 100-thowsand free-home program. Infrastructure was also
an imgpartant driver for demand of our products with several ongoing projects that were awarded in past years.

H014 First Quartes Results
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Operating results

Asia
January - March Firsh Quarter
Fi-1'% %
014 2013 % Var, Var,® 2044 3 % Var, Var.®
Mt sales l4e 142 % 4% 145 142 3% 14%
Ciperating EBITOA 26 24 % 1% % k1 8% 12%
Ciperating EBITOA margin 17.7% 16.8% 0.Sop 1775 16.8% LER
In milliona of LtS dollar, sscept percentsge:.

Domestic gray cement Beady-mix Appregates
ariation o P fope January - March First Quarter January - March First Quarter Banuary - Marchi First Quarter
Volume 1 1 {1i%) [11%) BT% 67
Price {USD) (&%) 6% 5% 5% 14% 14%
Price {local currency] I % 13% 1% 2E% 23%

Our domestic gray cement volumes in the reglon increased by 108 during the first guarter on a year-over-year basis.

In the Philippines, our dormestic gray cement volumes increased by 13% during the first quarter of 2014 versus the
comparable period of last year.

The Increase In welumes during the quarter reflects the strong market demand in the country. Stable levels of Inflation and
mortgage rates as well as healthy remittances inflows during the quarter contributed to the growth in the residential sector
which continues driving cement consumption. The infrastructure sector performed positively during the quarter and is
benefiting from the increase in government spending. Activity in the industrial-and-commercial sector continued with its
favorable performance.

H014 First Quartes Results
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Operating EBITDA, free cash flow and debt-related Information EK

Operating EBITDA and free cash flow

lamuary = March First Quarter

014 3 % Var 20104 003 % Mar
Operating earmings before ather expernses, net 268 235 1% 6= 119 13%
+ Depreciation and operating amortization 267 282 267 282
Operating EBITDM 535 521 % 53% 511 %
- et financial experse 350 35T EL] EL 1
= Malntenance capital expenditunes % ag 2] 48
- Charge In woeking capital 304 i L m
- Tames paid 227 276 27 e
- Other cash Rems [ret] 9 4} 13 (L]
Free cash Aow after mai capital expendi 1354] (483} 6% [4548) [4B3) %
- Sarategic capital xpanditures 13 7 13 17
Fri cakh flove 14771 1510} % [477) (510 5%

In millions of LS dollan, sxcept percentage.

The negative free cash flow during the quarter was met with a decrease in cash balance, as well a5 an increase in the
utilization of gur securitization programs,

Our debt during the guarter reflects the converssen of a portion of our 2015 convertibles into ADSs as well as a negative
fareign canversion effect af LSS millian.

Information on debt and perpetual notes

Fourth First
First Cuarter Quarter Quarter
2014 2013 % War 2013 w004 2013

Total debn™ 16,693 16,528 1% 16,993 Currency denomination

Short-term % k) % U5 dollar 5% B5%

Lang-term 94% 9% 98% Euro 10% 13%
Pergatusl notes 477 47 1% 477 Meican paso ™ %
Cash and eash equivalents §45 817 % 1163 Tther o% 1%
Met delbit plus perpetual notes 16,325 16,182 1% 16, 308

lInferest rafe

Consolidsted funded debt “EBITOA ™ 554 558 549 Fimed 3 7%
Irterist coverage ™' 212 106 211 Varisble TN 3%

i mallaane af LT dallan, FECEET SeATiniageL andiatia.

Includes comeartible notes and caphal lases, in accordance with nternational Financial Reporting Standards (IFRS).

Consolidated funded debt as of March 31, 2004 was U5S514, 705 millon, in acooedance with our conbractual oblgations under the Facibtkes
|3

EBIMDA calculatied i accardance wilk IFRS.
Irilerest enpense caloulated in accondance with cur contraciual obligations under The Faciltie Agreement,

014 First Quarter Results Page 7



Equity-related and derivative instruments information

// CEMEx

Equity-related information

Orne CEMEX ADS represents ten CEMEX CPOS. The following amounts are expressed in CPO terms.

Beginning-of-guarter CPO-equivalent units cautstanding 11,40%5972,81%
CPOs asued as result of the comversion of a portson of our 2005 comertible secunties 277,395,250
End-of-guarter CPO-equivalent units ding. 11,682, 268,105

Dutstanding units equal total CFOs issued by CEMEX less CPOs held in subsidiaries, which as of March 31, 2004 were 17,553, 782,
CEMEYX has gutvtanding masdaborily comvertible securities which, upon comvsersion, will increases the numbsr of CPO outstanding by approsimately
302 millien, subject to antidiution adjusimsens,

Ernpl long-term comp tion plans

As of March 31, 2014, executives had outstanding options an a tetal of 4,720,450 CPOs, with a weighted-average strike price
of approximately U551.55 per CPO [equivalent to US515.49 per ADS). Starting in 2005, CEMEX began offering executives a
restricted stock-gwnership program. As of March 31, 2014, our executives held 24,309,383 restricted CPOs, representing
0.2% of our total CPOs sutstanding as of such date.

Derivative instruments

The following table shows the notional amount for each type of derivative Instrument and the aggregate falr market value
fos all of CEMEX's derivative instruments as of the Last day of each guartes presented.

First Quarter Fourth Quarter
4 2013 2013
Mational amount of equity related derivatives '™ /™ 1,792 2426 2,410
Extimated aggregate fair market valye ' 7 15 452 178 am

In millisas of LS Ssilar.

1)

12

The estimated aggregate fair market value represents the approximate settlement result as of the valuation date, based
upon quoted market prices and estimated settlement costs, which fluctuate over time. Fair market valees and notional
amaunts do not represent amownts of cash currently exchanged between the parties; cash amounts will be determined
upon termination of the contracts considering the national amounts and quoted market prices as well as other derivatie
iterns as of the sextlement date. Fair market values should not be viewed in isslation, but rather in relation to the fair market
vialues of the underlying hedge transactions and the overall reduction in CEMEX'S expasure to the risks being hedged.

Nobe: Under URS, compankss are reguired o recognine oif divivathe fingacial indtroments oo e balorsce iheel oi gidets o Bobiiied, of Dheir
estimated foir mavket volue, with chonges in such foir market volues recorded by the income sfodement, excepd witen Bronsoctions ove enfered info for
cash-flow hedging punposes, in wiich cose changes in the fair monket volue of the refated derhative instruments are recopnired temporardy in squity
i then reclassified infe parsings as the inverse effects of e underyng hedged items flous theough the e statement. 43 of Mareh 31, J084, b
ennsction with i floir smarked velee retegnilion of it deeivathet partfolie, CEMEN resognined intrecies in s msets and RabilTies retslting in & net
aueed of USS4RT milion, including o Vobilty of USSM mifios corresponding I on embedded devivative refaled o our mandalondy convertible
secunties, which aoconding b our debd aqrenments, & presented netof the ossets assouored with the derhetive instruments. The potkons omounts of
derivatives sutistantioly metch te amounts of Undelying @Esets, Tabiles, oF euty [FINSOCTans on wiich the derivaniees ave being entered infa.

Encludes om intevest-rade swop related fo owr long-term enengy controcts. As of March 37, 2004, e noblonal omount of this devivathe was U517
milion, Mnam.mmqummwmsm

Exgluches wxchange sode dervedfves, o of March 31, JOI4, che nanional amounr of the dervalives wens LE3TEE millian, with o positive foir marker
winlue Below USST ralflion, appraxinately,

As of Marck 31, 2013, incledes o notions amount of US513 milVon ko conmection with o guovantes by CEMEX of o fleancial tronsociion entered infio by
s pmphoyees” pension fund trust. A of Masch 31, 2003, the fair walee of this financisd guarastes represented an acsed of LSS mivon. A3 of March
R, 204, theve B Ao guanantes,

Metof cozh coloterol deposited woder open positions. Cosh collaterol was LSSF mifion or of Mook A1, 2004,

As requied by WFRS, the estimated opgrogate fav market vafue as af March 31, 2004 includes o Fabibty of LSS milion ond US543 million,
Fespahehivly, rrlaning fo an drbaddid derkearive iy CEMEX s mandarerily comnrntible srounties
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Operating results

Consolidated Income Statement & Balance Sheet

CEMEX, 5.A.B. de C.V. and Subsidiaries

(Thousands of LS. Dallars, pt per ADS ts)
lanuary - March Flrst Quarter
like-to-like: like-to-like
INCOME STATEMENT 2014 013 W Var % Var.* 014 2013 W War. % Var.*
g sales 3590658 3318617 % i 3500681 RIIEELT % i
Cout of sales. (2604858 [2.410.015)  {§%) (2604, 858) (2410015 (B%)
Gross profis 985,784 S0k 509 - 12% 988, Fad 0k 599 E-) 12%
Operating expevaes (T18,085]  (669.453)  (7%) (718,085)  |669453)  (7%)
Diperating sarnings before oiher e, ret 263,710 5 146 1% 0% 267,710 15146 17% 0%
Ot @penias, nat [37,865] 119,548] {94 137,865} {19.548] {4
Operating warmingi 229,845 113598 5% 2TDEAS 19598 5%
Fingncial experie (406,910}  (I6RETE)  {10W) [406,010)  (I6RSTE) 10N
Grher financial income [experaz], net 9,539 2506 228% 9519 2506 I2E%
Finanial imoome 3,748 7909 %) TT4E 7509 [F ]
Rkl from finsssial mtramints, net 44,064 133044 (64N A4,064 133,044 (64N
Foreign exchange results [2%,758] (118447 TR (25,7580 (118057) TR
EHects of ned present value on asets and kabikties and
cithars, ey (16,515} 10000 (b (6,515} [ELEL ]
Equity in gain (loas) of associates. [ELL) ja.ray  aik [LELT] (e e
ncome {loss) before Incame tax (16781 (150.864)  11%) (17 A81}  (150.884)  11%)
INECOMmE 1ax (108, 460} (118.4395) 5% (108,460} {114453) 5%
Consolidated net income (loss) (76341} (265,263)  (&N) (376,341} {265,361) (&%)
Hem-controlling intarest nat incoms (loas) 16,530 15298 B 16,530 15298 %
= imtereid nat incame (lass) 392871} (IR0.G6T) ) [I92.871F  (2B0661) )
Ciperating ENTDA 534,976 521,136 L ™ 534,576 511,436 % ™
[loss] per ADS o24) 0w {0.24) 0 (3%
A of March 31
BALANCE SHEET 2014 W13 W Var
Total assets ATBAE 044 37374 044 %
Caak and cath squivalins BA4 464 B1T7.055 I
Trad recenabled less alk Tor donkinhil LEALIBT  LB40064 1ir%
Othar accounts receivable S06447 513212 %)
Ievventoaies, red 1,330,435 1,305,234 %
Dthar current asseti ITLET 439472 {15%)
Corent assels 520,10 5018646 o
Property, machinery and equipment. net 15586579 16250296 (&%)
Orthir assois A7,065,263 16,005 063 bl
Tetal Babilities 25,402,819 24,972352 6%
Currint labilities 5300781 439,598 1%
Long-term Rabiites. 14,000,457 13,785,011 ki
Qrher 7,085,600 B, 793,341 %
Total stockholders’ eguity 18,443,775 12,301,791 %)
Hew-gontrolling intsrest and prepetal indtruments L6182 L18TT3 E
Totad cond inberist 15281043 11,242,009 %)
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Operating results

Consolidated Income Statement & Balance Sheet

CEMEX, 5.A.B. de C.V. and Subsidiaries
(Thousands of Mexican Pesos in nominal terms, except per ADS amounts)

January = March First Quarter

INCOME STATEMENT Hia Pk 5 Var, 2014 13 % Var,
Mt tales 47468418 41,847,765 13% a47,468 418 41847765 13%
Cort of sabes (34,436,217 130,3%0,337) [23%] (34,436,217 130,390,337 [23%]
Gross prof 13,032,158 11457428 14% 13,032,158 11457428 1%
Cygstraling expivrie 9493078 {8,841, 793) [42%] [#.493,078) {R.441.704) [42%]
Qperating earnings before ather expemes, naet 1,539.1m 105,630 1% 3,550,130 B015.630 1"
Orther expenaes, net (500,574 246,457 [10a%] (500,574 {246.457) [103%)
Oiperating sarnings 3,038,547 275,133 10% 3,088,547 2,765,133 10%
Financial experae (5,373,355 14,647.743) [26%] (5,379,355 14,647,743) [2E%]
Dhir Erancial incon [fxpivis). net 126,108 35,646 144% 126108 36,646 144N

Financial incomae 102AM 93,734 ] 1024 3,754 EL

Results from financlal instruments, net 582,524 1,552,844 [E2%] 582524 1,552,844 [E2%]

Foregn eachange Fews (340,523 11.488,700) ErL 340,523 11488,702) b

Etfiscts of et present vahoe on sdaets and Rabilties and

et (208,324 1272309 [ram) [218,328) 1272304 [vam)
Equity in gain (less) of associates. 14,682] (60,432) 2% 14,682) (60,432) 52%
o (lodd) Bedons incami tax 2.719,383] {1.902.297) [87%) [2.219,383) 11,902.397) [A7%]
Income an (1.433,845] (18458250 i% [1.433.845) {1 843.825) i%
Consolidated nat income (loss) L5653, 228) 13, 5e6.221) (%) (3,653, 228) 13,546, 221) [9%])
Mom-tonbrolling inberest nt income [loss) 218,519 153,508 13% 218535 152,908 13%
[= fling Interest nat Income (loss) (3.571,757) 13,559,129 [9%) [3,871,757) [ERT-RFL] 9%
Oiperating EBTOA 7,072,352 5,571,522 a% 7,072,388 5,571,522 2%
Earnings [loas] por ADS {3.15] [2.93) (8%} 13.15) [2.92) 5%
#As of March 31

BALANCE SHEET la M3 W WVar
Total aviats 494,260,337 459,561,700 ™

Caah and cash equivalents 11,088,700 10,082,453 9%

Trade receteables less allovance for doubifull sccounts 27,963 830 3,540,390 17%

Dbt ACCOUNLE PRt 6,614,135 6,210,698 5%

lervenioties, ret 17,506,091 16,163,962 %

Oither current assets 4,852 821 5433079 [11%}
Cutrent assots 67,965,565 61,530,582 0%
Broperty, mickinery nd equipment, met 0,560,738 2,518,653 %
Orher assets 231 FAR0 197502465 13%
Total Babilithes. 144, B20,814 308147504 12%
Current labilities 69,345,744 54,167,643 2%
Lostng-term Babidities 152,884,853 170,160,123 ™
Cthar liskalitiog 92500177 BLEID.B20 10%
Total veckholders’ equity 149448513 151L804,105 (2%}
Mor-rontrolling interest and perpeteal instruments. 15,178,104 14,311,597 6%
Total controding inberest 134,270,415 137,452,508 (2%
2014 First Quarter Results Fagw 10



Operating results

Operating Summary per Country

In theusands of U.5. dollars
January - March First Cuarter
lik-to-Ske like-1o-like
NET SALES 2014 2013 u Var. % Var. * 2014 2013 % Var. % var. *
Mexica 731,001 Trae27 %) 1%) 737,001 179927 6%) 1%
nEsa 91,517 735,985 % 1% 91,517 735385 % 1%
Warthern Europe 911617 755,789 % 15% 911,617 755,789 % 15%
Mediterranean 411,953 347,231 19% 16% 411,953 347,231 19% 16%
South, Central America and the Caribbean 537,877 457,108 ) 16% 537,877 457,108 &% 16%
Asia 146,003 142,311 k- 14% 146,013 142,311 % 14%
Others and intercompany elminations 54,672 60,266 9%) [9%) 54,672 50,266 9% 19%)
TOTAL 3,590,652 3,318,617 & 1% 3,590,652 3,318,617 B 10%
GROSS PROFIT
Meico 360,791 368411 [2%) E 360,791 363411 12%) %
LYY 91,668 57,673 59% 5% 91,668 57,673 59% 59%
Marthern Europe 148,764 116,305 8% 1% 148,764 116,305 2% 1%
Maditarransan 109,709 92,909 1% 1% 105,709 92,909 18% 1%
South, Central America and the Canibbean 238,105 244,006 (23] 5% 138,105 244,006 12%) 5%
Husia 37,960 31,638 bl 9% 37 060 31,639 20 29%
Others and ! {2,203 12, 344) 9% 9% (1203} (2,344) 4% 49%
TOTAL 585,194 908,599 = 1% 985,794 908,599 8% 12%
OPERATING EARNINGS BEFORE OTHER EXPENSES, NET
Mexica 204,882 214,662 [5%] o) 204,882 214,662 15%) [l
UEA ﬂ?B.B!.!} tml,ml p sl % [J'S.EI:I [101,07E] 2% 21%
Narthern Europe 142,574} |67,083) % A% (42,574 167,083 ™ 40
Mediterranean 56,065 45,352 4% 5% 56,065 45,352 24% 25%
South, Cenral America and the Caribbean 166,333 166,648 (%) ™ 165,333 166,548 0%y ™
Asia 18,630 15,798 1% 16% 12,630 15,798 18% 16%
Qrhers gnd intercompany eliminations: (56,813] (35.154] (62%] (71%] (56,813} [35,054) (6% (715
TOTAL 167,710 139,146 13 0% 267,710 239,146 12% 20%

2014 First Quarter Rasults
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Operating results

Operating Summary per Country

EBITDA in thousands of U.5. dollars. EBITDA margin as a percentage of net sales,

January - March First Quarter

like-to-Eue like-1e-like
OFERATING EBITDA 2014 2013 % Var. % Var. * 014 2013 % Var. % var. *
Bexicn 250,328 263,395 [5%) (1% 250,328 263,305 5% %)
[TETN 27,864 15,856 5% EEE 27,864 18,856 5% 8%
Haorthern Europe 12718 116,616} NfA W& 12718 [16.616] Nf& WA
Mediterranean 81214 TxATR 11% 11% 21,214 71378 11% 11%
South, Cendral Amerka and the Caribbean 156,822 157,704 ] &% 188822 187,704 (0] B
Asia 25,912 23,964 1] 1% 25,912 23,964 % 12%
Cithers and intescompany sliminationd (45,882} (29, 545) [58%) (B0 (49,882} (29,545 (685 (R
TOTAL 534,976 521136 I T 534,976 521,136 % ™
OPERATING EBITDA MARGIN
Bexicn 34.0% 33.8% 34.0% 33.8%
WS 3.5% 2.6% 15% 16%
Horthern Europe 1.4% [2-F%] 1A% 12.2%)
Maditerrangan 19.7% z1.1% 19.7% Il.1%
Seuth, Central Armerica and the Caribbean 34.7% 3r.a% % TE%
Aaia 17.7% 16.8% 17.7% 16.8%
TATAL 14.9% 15.7% 14.9% 15.7%

2014 First Quarter Results
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Operating results

Volume Summary

Consolidated volume summary

Cosnant and aggregates: Thowsands of metric toe,

Reacy-mix: Thousands of cubic meters.

January — March First Quarter
Joia i3 & Var, 2odd i3 % War,
Consclidated cement vehame | 15,629 14,383 % 15,619 14383 9%
Consolidated ready-mix volime 13,739 11,812 % 12,73 11812 8%
Conselidatid Aggregites vl 37.630 33.460 1% 37.630 33.460 1%
Per-country volume summary
January =March [First Quarier Flrst Cuarter 2014 ¥s.
DOMESTIC GRAY CEMENT VOLUME 2004 v, 2003 2004 s, 2013 Fourth Guarter 2013
Ml 1% 1% %)
UsA. o 5% (&%)
Morthern Europe 2% 2% {22%)
Mediterrancan 2% 2% [2%)
South, Central Ameenica and the Caribbean 16% 16% 1%
Asia 10% 10 15%
READY-MIX VOLUME
Mewion % 4% (11%)
USA % o (2%)
Morthern Europe 15% 15% {15%)
Mediterranean 11% 1% 2.3
South, Central Ameerica and the Caribbean 16% 1% 1%
Asia (1%} (11%) ()
AGGREGATES VOLUME
Moo 15% 15% (10
U5A, (%) (&) [5%)
Morthern Europe: 6% Flo {17%)
Mediterranean % % k2
South, Central Amserica and the Caribbean a0 P o
Asia 6% BT [1%)

! Consolidated cemsent volume includes domestic and export volumse ol gray cement, white cement, special cement, manar and dirker,

2014 First Quarter Rasults
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Operating results

// CEMEx

Price Summary

Variation in U.5. Dollars

Jamuary - March First Quater First Quarter 2014 Vi,
DOMESTIC GRAY CEMENT PRICE 014 Ve, 2043 2044 Vi 2013 Fourth Quarter 2013
Mlexico (%) (&%) %
uEs 1% 1% %
Rarthern Europe {*) 4% % g
Mediterranean (*) % [ 1%
South, Central America and the Caribbean [*] (%) [T [1%)
Aada [*] (%) (%] [1%])
READY-MIX PRICE
Mexita (3%} [3%] [iri)
UEs " e *
Horthern Europe {*) 4% % A%
Miditerransan (*) ™ % 1%
South, Central America and the Caribbean [*] (%) [%) [2%)
Asia %] 5% % 1%
AGGREGATES PRICE
Mexico 15%) [5%] [2%)
USsA 13% 13% %
Horthern Europe {*) I E T
Maditerranean | *) % 4% 16%
South, Contral America and the Casibbean [*] A%} [55%) 1%
Adia [*] la% 14% T8
Variation in Local Currency

lanuary —March [Flrst Quarier First Chuarter 2014 Ws.
DOMESTIC GRAY CEMENT PRICE 2014 Ve, 2043 2004 Ve 113 Fouirth Quarter 2013
Mexicn 1%} [1%) B
[IETS 1% 1% %
sorthern Europe {*) (1%) (%) %
Mediterranean (*) % % %
South, Central Amerka and the Caribbean [*] [LieT] 1] 1%
Asla [*] % % 1%
READY-MIX PRICE
Mexico 1% 1% 1%
LR % % In
HWaorthern Europe {*) 1%} [1%) %
Mediterranean (*) % % 1%
South, Central America and the Caribbean [*] % % %
Asla [*] 12% 1% 4%
AGGREGATES PRICE
Mexito (1%} (1% [0ri)
uEs 15% 1% (5.9
Haorthern Europe {*) (3%} (3%) %
Mediterranean (*) 1% 1% 16%
South, Central America and the Casibbean [*) (1%} (1%) 5%
Adia [*] 3% 3% ¥

1*) Molumi weighted-average price,

3014 First Quarter Rasults
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Other activities

CEMEX announces subscription issue price of new CPOs
On April 24, 2014 CEMEX announced that as a result of the application of

retained earnings for a capital increase approved by CEMEX's
shareholders a1 the general ordinary shareholders meeting held an

March 20, 2014, CEMEX sharecholders received new shares as follows:

o 1 new CEMEX CRO per 25 CEMEX CPO5 held, or, if applicable, 3 new
shares per 75 shares currently cwtstanding.

= Holders of CEMEX American Depoditary Shares [“ADS") received 1
newly isseed ADS per 25 ADSs held,

* Mo cash was distributed by CEMEX, including for fractions for which
o shares are isswed.

The delivery of the new CPOs or shares, as applicable, started on April 25,
2014, Only holders of record of CEMEX CPOs or ADSs as of April 24, 2014
{the record date) received new shares as a result of the increase in the
capital stock. The new ADSS issued were distributed on or abaut April 29,
2014, Each ADS represents 10 CPOs. The subdcription price wad
MENS16.2763 per new CEMEX CPO. The shares were subscribed for at a
price of MXNSS 4254 per share, of which MXNSDO027TEE]L went to our
capital stock and the remaining amount was treated as premium for the
subseription of capital, and deemed fully paid by a capitalization of
retained earnings. CEMEX shareholders were not be required to pay any
consideration in connection with the issuance of the shares.

CEMEX announces completion of financing of ane of the largest wind
farm prajects in Latin America

On April 10, 2004, CEMEX announced that it has successfully completed
the financing of Ventika, a project compeising the construction of two
126 MW wind farms each, for a total nominal capacity of 252 MW to be
lacated in General Bravo, Msevo Leon, Mexico. The investrent for the
praject is approximately USS650 million, of which 75% correspond to
debt and 25% to equity. The debt financiers are the Morth American
Development Bank, Banobras, Nafin, Bancomest and Santander. The
equity partners are Fisterra Energy, a company majority owned by funds
managed by Blackstone, CEMEX and private investors. CEMEX developed
the praject, providing is industry-leading technical expertise and skills in
the clean energy industry. In addition, CEMEX will supervise the
constricticn process and, once operational; will manage the wind farms
withowut exercising control and owning a minority stake of 5% of the
equity, therefore, the project will not be consolidated imto CEMEX's
balance sheet and the project’s debl will have no récourse o CEMEX.
These wind farms will supply renewable energy to facilities belonging to
FEMSA, DEACERD, Tecnoldgico de Monterrey and CEMEX, under the self-
supply scheme approved by the Mexican Energy Regulatory Commission,
In addition, more off-takers could be brought in the near future.
Canstruction will begin in the 2nd quarter of 2014 and commercial
aperation is expected by the 2nd quarter of 2016, Acciona Energla was
sebected as the Engineering. Procurement, and Constructor (EPC] as well
as the Operation & Maintenance (O&M] contractor. AN required permits
and contracts with autharities to build, operate and commercialize the
wind farms have been obtained. Evercore was financisl advisor for
CEMEYX, Santander was the leading banking agent and Banamex acted as
trustee,

CEMEX announces tender affer, early tender results for eartain senior
secured notes and early settlerent of tender affer

On March 25, 2014, CEMEX announced that CEMEX Finance LLC ["CEMEX
Finanoe®), an indirect subsidiary of CEMEX, commenced a tender offer
{the “Tender Offer”) te purchase up to U.5.51,080 million (the “Aggregate
Manimum Tender Amourt™) of the outstanding 9.250% Senior Secured
Nates due 2020 (the “2020 Notes™) Bswed by CEMEX Espafia, 5.4, acting
through its Lumembourg Branch, and 9.000% Senigr Secured Motes due
2018 (the “2018 Motes” and, together with the 2020 Notes, the “Notes®)
imsved by CEMEX. On April 8, 2014, CEMEX anncunced that halders of
U.5.5597,153 000 of the 2020 Motes issued by CEMEX Espafia, 5.4, acting
thraugh its Luxembourg Branch, and U.5.5602,580,000 of the 2018 Notes
issued by CEMEX tendered their Motes at or prior to the early tender
deadline of 5200 pum., New York City time, on Apeil 7, 2014 (the “Early
Tender Date®), pursuant te CEMEX Finance’s previsusly announced

// CEMEx

Tender Offer to purchase the Aggregate Maximum Tender Amount of the
outstanding Notes, The Tender Offer was made pursuant to the Offer to
Purchase dated March 25, 2014 and the related letter of transmittal.
Because MNotes in excess of the Aggregate Maximum Tender Amount
were validly tendered in the Tender Offer on or prios to the Early Tender
Date, CEMEX Finance accepted for purchase all U.5.6587,153,000 of the
tendered 2020 Motes and only U.5.5482,847,000 of the tendered 2018
Motes, CEMEX Finance paid holders of 2018 Notes tendered on or prios
to the Early Tender Date on a pro rata basis according to the pro ration
procedures described in the Offer 1o Purchase, The early settlement date
on which CEMEX Finance made payment for such 2020 Notes and 2018
Motes accepted in the Tender Offer was April %, 2014 (the “Early
Settlement Date®), Hodders of Notes that valldly tendered an or prior to
the Early Tender Date and whose Notes were accepted for purchase (afer
applying of the proration factor in the case of the 2018 Notes) were
entitled to receive WWS.51,102.50 per UES51,000 principal amount of
2020 Wotes and U.551,092.50 per U.5.51,000 principal amount of 2018
Motes accepted for purchase, which includes, in each case, an early
tender payment equal to US530 per US.51,000 principal amount of
Motes sccepted for purchase, Holders who validly tendered on or prior to
the Early Tender Date and whose Notes were acoepted for purchase
received accrued and unpald Interest on thelr accepted Notes from the
last interest payment date to, but not including. the Early Settlement
Date. The total cash payment to purchase the sccepted Motes wad
appraximately 1.5.51.22 billion.

CEMEX announces pricing of €400 millien and U.5.51 billion in senlor
seured notes

On March 25, 2014, CEMEX announced the pricing of €400,000,000 of
5,250 Senior Secured Notes due 2021 denominated in Ewrcs (the “Euro
Motes”) and 1.551,000,000,000 of 6.000% Senior Secured Motes due
2024 densminated in U.5. Dollars (the “U.S. Dollar Motes®) of its indirect
subsidiary, CEMEX Finance LLC (the “lssuer®). The Eurc Noles bear
interest at an annual rate of 5.250% and mature on April 1, 2021, The
Euro Notes were issued at par and are callable commencing on Agpril 1,
2017, The .5, Dollar Motes bear interest at an annual rate of 6.000% and
mature on April 1, 2024, The U.5. Dodlar Notes were [ssued at par and are
callable commencing on April 1, 2019. The dosing of the offerings
occurred on Apdil 1, 3014, The Eure Notes and the US, Dallar Notes share
in the collateral pledged for the benefit of the lenders under CEMEX's
Facilities Agreement, dated as of Septernber 17, 2012, as amended from
time to time, and other secured obligations having the benefit of such
collateral, and are guaranteed by CEMEN, CEMEX México, SA. de OV,
CEMEX Concretos, S A de (V. Empresas Tolteca de México, 54 de CV,
New Sunward Holding B.Y., CEMEX Espafia, 5.4, Cemex Asia B.V., CEMEX
Corp,, Cemes Egyptian Investments B.Y,, Cemes Egyptian Investments 11
B.V., CEMEX France Gestion [5.A.5.), Cemex Research Group AG, Cemes
Shipping B.V. and CEMEX UK.

CEMEX announces conversions of approximately 5280 million of its
4,875% convertible subordinated notes due 2015

On February 28, 2014, CEMEX anrmounced that cerlain mstitutional
haolders aof CEMEX"s 4. B75% Convertible Subordinated Notes due 2015
(the “Nates”) converted approximately $280 million aggregate principal
amount of the Motes in exchange for approximately 27.6 million
American Depositany Shares (“ADSs") of CEMEX, CEMEX did not pay any
cash to these halders in connection with these conversions. Following
the closing of these transactions, approximately 5435 million aggregate
principal amount of the Motes remained outstanding. The Notes are not
callable prior to maturity in March 2015, The ADSs were issued under
private conversign agreements and such issuance was exempt from
registration pursuant to Section 3(a){3) under the WS, Securities Aet of
1233, as amended,
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Other information

Integration of Mexican business and operational activities

Historically, CEMEX"s business In Mexico had been primarily run by three
subsidiaries, CEMEX México, 5.A. de CV. ("CEMEX Mexica®), CEMEX
Concretos, 5.4 de CV. ("OEMEX Coneretos”) and CEMEX Agragadas, S A
de CV. ("CEMEX Agregados”). In line with the intention to increase
operational efficiency, starting the first quarter of 2014, CEMEX launched
an initlative within  fts 171 Mexican  business which  Invaolved
concentrating the majority of the operations of the Mesican business
under & single entity. Under the Mexican business strecture, separate
CEMEX entities in Mexico serviced different lines of business |e.g.
comaent, concrete and aggregates). CEMEX has begun the integration of
these lines of business (eg. the productien and commerclal and
admiristrative activities related o the sale of cement, ready-mix
concrete, aggregates and ather construction materials in Mexica) into
one enfity, CEMEX, S.A B, de C.V. This single entity is capable of providing
customers from all end-user segments (including distributers, builders
and manufactirers) with a full service platform in Mexico, As a result,
CEMEX, 5.AB. de C.V. will be the single entity under which the Megean
business will be operated, predominantly by leasing assets in Mexico
{including relevant property, plant and equipment} mainky from CEMEX
Mexico, CEMEX Concretos and CEMEX Agregados. An admindstrative trust
incorporated pursuant to the laws of Mexico will manage the lease
payments and engage in other activities as permitted by the laws of
Mexico and our debt agreements. CEMEX, S4B, de OV, will continuee to
consolidate all of our companies. The required sharcholders” and
creditors’ approvals have been ebtalned.

Mexican Tax Reform 2000 and 2014

In Movernber 2009, Mexico approved amendments to the income tax
law, which became effective on January 1, 2010, Such amendments
muodified the tax consolidation regime by requiring entities to determine
income tawes as if the tax consolidation provisions did not exist from
1990 amward, specilically turning into taxable items: a) the difference
between the sum of the equity of the contralled entities for tax purposes
and the equity of the consclidated entity for tax purpases; b) dividends
from the contredled entities for tax purposes te CEMEX, 5.A.8. de CV.;
and g) other wransactions that represented the transfer of resowces
betwesn the companies induded in the tax condalidation. In December
2010, pursuant to miscellaneous rules, the tax authority in Mexico
granted the option to defer the calculation and payment of the income
tax over the difference in equity explained above, until the subsldl.ml is

// CEmMEx

As of Decernber 31, 2013, the estimated payment schedule of taxes
payable resulting from these changes in the tax consolidation regime in
Mexion were 85 Tollows (approximate amounts in millions of US dollars):

2014 5328°
05 5380
2016 4317
017 4316
2018 and thereafter 5560
1,901

* Im March 2004, we paid 5154 million out of this armsunt. The rest will
be paid in April 2014.

Tax Matters - Spain

In connection with the tax audit process covering the tax years from and
including 2006 ta 2009, on April 4, 2014, CEMEX informed that the tax

authaorities in Spain had notified CEMEX Espaiia of fines in the aggregate
amount of approximately {456 million (approdmately U.5.56256%
million as of Aprd 3, 2014, based on an exchange rate of €0.7288 to
UA.51.00). The laws of Spain provide a aumber of appeals that can be
filed against such fines without CEMEX Espafia having to make any
payment until such appeals are finally resabved. CEMEX Espafia intends to
appeal such fines,

Egypt Share Purchase Agreement

Regarding this matter, the hearing before the administrative court in
Assiut, Egypt (the “Administrative Court™) has been rescheduled for May
17, 2014 because the case file was not timely referred to the
Administrative Court. On April 22, 2014, the Presidential Decree on Law
MNo. 32 of 2014 (“Law 32/20147), which regulates legal actions to
challenge agreements entered into by the Egyptian State (including its
ministries, departments, special budget entities, local administrative
units, authorities and state-participated compandes) and third parties,
was published in the Official Garette, becoming effective as of April 23,
2014, but subject to s presentation, discussion and appraval by the
House of Representatives once it has been elected. As per the provisions
of Law 32/2014, and considering certain exceptions, only the parties 1o
these agreements have standing to challenge the walidity of an
. We are currently analyzing the effects of Law 32/2014, which

disposed of or CEMEX the tax o ion. Tax li
assaciated with the tax loss carrgdarwards used in the tax consolidation
of the Mexican subsidiaries are not offset with deferred tax assets in the
balance sheet. The realization of these tax assets is subject to the
generation of future tax earnings in the controlled subsidiaries that
generated the tax loss earrdoraards in the past.

In addition, in connection with new amendments 1o the income tax Law
in Mexico approved in Decembaer 2013 and effective beginning lanuary 1,
2014, the tax consolidation regime in effect until December 31, 2013,
was replaced prospectively by a new integration regime, to which CEMEX,
will net apply, resulting in that beginning in 2014, each Mexican entity
will determing its income taxes based salely in its individual results, and 3
period of up to 10 years has been established for the settlemant of the
lability for income tases related to the tax consolidation regime acorwed
until December 31, 2013, amaunt whith considering the new rules issued
for the disconnection of the tax consolidation regime amounts to
approximately US51,901 million, as described in the table below,
Changes in the Parent Company’s tax payable assoclated with the tax
consolidation in Mexice in 2013 were as follows (approsimate WSS
Milliens):

_ 2013
Balance at the beginning of the period 51115
Incodrie tax received from subsidiaries %138
Restatement for the period 495
Payments during the period 15156}
Effects of tax deconsolidation _ST0a
Balance at the end of the periad 51,901

agr
we cufrently expect will result in the dismissal of these proceedings in
favor of ACC, without nullification of the Share Purchase Agreement.

014 First Quarter Results
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Definitions of terms and disclosures

Methodology for translation, consolidation, and presentation of
resilts

Under IFRS, beginning January 1, 2008, CEMEX translates the financial
statements of forelgn subsidiaries using exchange rates at the reporting
date for the balance sheet and the exchange rates at the end of each
manth far the income staterment. CEMEX reports it consalidated results
in Mexican pesos.

For the reader's comvenience, begnning Jume 30, 2008, US dollar
armgunts for the consolidated entity are calculated by corverting the
noaminal Mesican peso amounts at the end of each quarter using the
average MXN/USS exchange rate for each quarter. The exchange rates
used to convert results for the first quarter of 2004 and the first quarter
of 2013 are 13.22 and 12,61 Mexican peses per US dollar, respectively.

Per-countryfregion figures are presented in US dollars for the reader's
comwensence, Figures presented in US dollars for Mesico, as of March 31,
2014, and March 31, 2013, can be comnverted into their odginal local
curency  amount by multiplying  the  US-dollar figure by  the
comespanding average exchange rates for 2004 and 2003, provided
bl

Breakdown of reglons

Northern Europe includes operations In Austria, the Czech Republic,
Frambe, Germany, Hungary, Ireland, Latvia, Poland, and the United
Kimgdom, a5 well a4 trading operations in several Nordic countries.

The Mediterranean region includes operations in Croatia, Egypt, Israel,
Spain, and the United Arab Emdrates.

The South, Central America and the Caribbean region includes
CEMEX's operations in Argentina, Bahamas, Brazil, Colombia, Costa
Rica, the Dominican Republic, El Sahador, Guatemala, Haitl, Jamaica,
Nicaragua, Panama, Pers, and Puertd Rico, as well as trading
operations in the Caribbean region.

The Asia region incledes operations in Bangladesh, China, Malaysia,
the Philippines, Tadwan, and Thailand,

// CEmMEx

Definition of terms

Free cash flow egquals operating EBITDA minus net interest expense,

maintenance and strateghc capital expenditures, change In working

capital, taxes paid, and other cash items [net other espenses less

praceeds from the dspesal of obiolete andfor sub ially depleted

operating fed assets that are no longer in operation and coupon

payments on our perpetual nates),

Maintenance capital expenditures investments incurred for the purpase

of ensuring the company's operational cantinuity. Thewe include capital

eapenditures on projects required to replace obsolete assets or maintain

current operational levels, and mandatory capital expenditures, which

are projects required to comply with governmental regulations or

eormpany policies.

Net debt equals total debt (debt plus convertible bonds and financial

leases) minus cash and cash equivalents.

Operating EBITDA equals operating earnings befone other expenses, net,

plus depreciation and operating amortization.

P equals percentage points

Frices all references to pricing initlatives, price increases or decreases,

refied 1o our prices for our produscs

Strategic capital expenditures investments incurmed with the purpose of

increaging  the compary's  profitability.  These include  capital
penditeres on projects designed to increase profitability by expanding

capacity, and ramgin improvement cagital expenditures, which are

prajects designed to increase profitabifity by reducing costs.

Working capital equals operating accounts receivable (including other

current assets recetved as payment In kind) ples historical inventories

minus operating payables.

Earnings per ADS

Tt numiber of average ADSs cutstanding used for the calculation of earnings
per ADS was 1,229.3 million for the first quarer of 2004; 1,229.3 milkon for
year-to-date 2014; 1, 2136 milkon for the first quarter of 2003; and 1,213.6
miilion far yearto-date DOL3, According o the 1AG 13 Earnings per share, the
weighted-average number of common shares cutstanding is determined
considering the number of days during the accounting period in which the
shares have been cutstanding, induding shares dertved from corporate
evenits that have modified the stockholder’s equity structure during the
pexiod, such as increases in the number of shanes by a public offering and the:
distribartion of shares from stock dividends or recapitalizations of retained
earmings and the potential dilsted shares [Sock options, Restricted Stodk
Options and Mandatory Comentible Shafes). The shanes gsioed a5 8 result of
share dividends, recapitalizations and potential diluted shares are considened

a5 issund at the beginning of the period.
Exchange rates Ianianry - March First Cuarber First Quarter
014 FL kS 2004 2013 w014 X013
Averape ANRrage funerage Average End af periad End of period
Mexican peso 13.22 1261 13,22 12.61 13.06 1234
Eurg 0.731 0.7589 0731 0.7589 07259 07795
British pound 06018 0.6502 0.6018 0.6502 05959 06582

Araunty providied in uniti of lecal surrandy gar LS dollar,
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Forward looking information Hemes

This presentation contains certain forward-looking statements and information relating to CEMEX, S.A.B.
de C.V. and its subsidiaries (collectively, “CEMEX”) that are based on its knowledge of present facts,
expectations and projections, circumstances and assumptions about future events. Many factors could
cause the actual results, performance or achievements of CEMEX to be materially different from any
future results, performance or achievements that may be expressed or implied by such forward-looking
statements, including, among others, changes in general economic, political, governmental, and business
conditions globally and in the countries in which CEMEX operates, CEMEX’s ability to comply with the
terms and obligations of the facilities agreement entered into with major creditors and other debt
agreements, CEMEX's ability to achieve anticipated cost savings, changes in interest rates, changes in
inflation rates, changes in exchange rates, the cyclical activity of the construction sector generally,
changes in cement demand and prices, CEMEX’s ability to benefit from government economic stimulus
plans, changes in raw material and energy prices, changes in business strategy, changes in the prevailing
regulatory framework, natural disasters and other unforeseen events and various other factors. Should
one or more of these risks or uncertainties materialize, or should underlying assumptions prove incorrect,
actual results may vary materially from those described herein as anticipated, believed, estimated,
expected or targeted. Forward-looking statements are made as of the date hereof, and CEMEX does not
intend, nor is it obligated, to update these forward-looking statements, whether as a result of new
information, future events or otherwise.

UNLESS OTHERWISE NOTED, ALL FIGURES ARE PRESENTED IN DOLLARS,
BASED ON INTERNATIONAL FINANCIAL REPORTING STANDARDS

Copyright CEMEX, S.A.B. de C.V. and its subsidiaries.



1Q14 results highlights Heemex

January — March First Quarter
-t-| ¢ -t-1 9
Millions of US dollars 2014 2013 % var -l % 2014 2013 % var -t-1%
var var
Net sales 3,591 3,319 8% 10% 3,591 3,319 8% 10%
Gross profit 986 909 8% 12% 986 909 8% 12%
Operating earnings before , g 239 12% 20% 268 239 12%  20%
other expenses, net
Operating EBITDA 535 521 3% 7% 535 521 3% 7%
Free cash flow after
(454) (483) 6% (454) (483) 6%

maintenance capex

During the quarter, we had higher maintenance and inventory drawdown which negatively
affected operating EBITDA; adjusting for these effects and for the higher number of business
days in our operations, operating EBITDA on a like-to-like basis increased by 15%



Consolidated volumes and prices

// CEMEX

3M14 vs. 3M13

1Q14vs. 1Q13

1Q14vs. 4Q13

. Volume (1Y) 8% 8% (59)
Domestic gray i
Price (USD) (29%) (2%%) 2%
cement
Price {I-+-1) 1% 1% 3%
Volume (1) 8% 8% (9%)
Ready mix Price (USD) 4% 4% 2%
Price (It-1Y) 3% 3% 2%
Volume (1-t-1) 12% 12% {10%)
Aggregates Price (USD) 6% 6% 5%
Price (I 4% 4% 6%

= |ncrease in reported quarterly domestic gray cement volumes in all of our regions
= Consolidated prices for our three core products increased sequentially on a like-to-like basis in

local-currency and in U.S.-dollar terms

! Like-to-like volumes adjusted for investments/divestments and, in the case of prices, foreign-exchange fluctuations



1Q14 achievements y /-

= Consolidated cement, ready-mix and aggregates volumes increased by 8%, 8% and
12%, respectively

= Consolidated prices in local-currency for cement, ready-mix and aggregates
increased sequentially by 3%, 2% and 6%, respectively

= Operating EBITDA increased by 15% on a like-to-like basis and adjusting for seasonal
maintenance and inventory drawdown effects as well as for business days

= Conversion of approximately USS280 million of our 4.875% convertible
subordinated notes due 2015

= |ssuance during April of 6.00% senior secured notes for USS1 billion maturing in
2024 and 5.25% senior secured notes for €400 million maturing in 2021
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First Quarter 2014

Regional Highlights




Mexico Hemes

Millions of o o o o

US dollars 2014 2013 % var I-t-1 % var 1Q14 1Q13 % var I-t-1 % var

Net Sales 737 780 (6%) (1%) 737 780 (6%) (1%)

Op. EBITDA 250 263 (5%) (1%) 250 263 (5%) (1%)

as % net sales 34.0% 33.8% 0.2pp 34.0% 33.8% 0.2pp

Vol 2014vs. 1Ql4vs. 1Q14 vs. = |ncrease in year-over-year volumes in our three

olume 2013 1Q13 4Q13 core products

Cement 1% 1% (7%) = Cement prices increased 7% from December

Ready mix 4% 4% (11%) 2013 to March 2014

Aggregates 15% 15% (10%) = The infrastructure and formal residential
sectors were the main drivers of consumption
for our products

. 2014vs. 1Ql4vs. 1Q14 vs.

Price (LC) 2013 1q13 4Q13 = During the quarter, the self-construction sector
showed slight growth driven by an increase in

Cement (1%) (1%) 6% .
remittances

Ready mix 1% 1% 1%

Aggregates (1%) (1%) (0%)




United States

// CEMEX

Millions of
US dollars

Net Sales
Op. EBITDA

as % net sales

Volume

Cement
Ready mix

Aggregates

Price (LC)

Cement
Ready mix

Aggregates

2014 2013 % var I-t-1 % var 1Q14 1Q13 % var I-t-1 % var
792 736 8% 792 736 8% 11%
28 19 48% 28 19 48% 38%
3.5% 2.6% 0.9pp 3.5% 2.6% 0.9pp
2014vs. 1Ql4vs. 1Ql4vs. EBITDA increase fueled by steady volume growth,
2013 1Q13 4Q13 healthy pricing gains and favorable operating
9% 9% (6%) leverage
0% 0% (2%) Average daily cement and pro-forma ready-mix
(6%) (6%) (5%) volumgs increased despite unfavorable weather
conditions
Sequential price increases in our three core
2014 vs. 1Q14 vs. 1Q14 vs. products
2013 1Q13 4Q13 ) ) )
1% 1% 2% Inc['ease in operating leverage partially offset by
maintenance work brought forward due to
8% 8% 3% weather conditions
13% 13% 6%

The residential and industrial-and-commercial
sectors continued to be the main drivers of
demand in most of our major markets



Nothern Europe

// CEMEX

Millions of
US dollars

Net Sales
Op. EBITDA

as % net sales

Volume

Cement
Ready mix

Aggregates

Price (LC)1
Cement
Ready mix

Aggregates

2014 2013 % var I-t-1 % var 1Q14 1Q13 % var I-t-1 % var
912 756 21% 912 756 21% 15%
13 (17) N/A 13 (17) N/A N/A
1.4% (2.2%) 3.6pp 1.4% (2.2%) 3.6pp
2014vs. 1Ql4vs. 1Ql4vs. Year-over-year cement, ready-mix, and
2013 1Q13 4Q13 aggregates volumes increased in all countries,
22% 22% (22%) driven by better macroeconomic conditions in the
region and favorable weather in most countries
15% 15% (19%)
26% 26% (17%) §equentna| regional prlcgs in local-currency terms
increased for all our main products
In Germany and the UK, demand for our products
2014vs.  1Ql4vs.  1Ql4vs. was driven by the residential sector
2013 1Q13 4Q13 o .
(1%) (1%) 2% Improvement in infrastructure spendmg, from.a
low base in 2013, as well as an improvement in
(1%) (1%) 4% the housing sector contributed to the increased
(3%) (3%) 7% volumes in Poland

! Volume-weighted, local-currency average prices



Mediterranean W i
Millions of o o o o
US dollars 2014 2013 % var I-t-1 % var 1Q14 1Q13 % var I-t-1 % var
Net Sales 412 347 19% 412 347 19% 16%
Op. EBITDA 81 73 11% 81 73 11% 11%
as % net sales 19.7% 21.1% (1.4pp) 19.7% 21.1% (1.4pp)
2014vs. 1Ql4vs. 1Ql4vs. Increase during the quarter in cement volumes in
Volume . .
2013 1Q13 4Q13 Croatia and the UAE more than offset the decline
Cement 2% 2% (2%) in Spain and Egypt
Ready mix 11% 11% 6% Regional price increases in local-currency terms,
Aggregates 6% 6% 3% on a sequential basis, for our three core products
In Egypt, the informal sector continued to be the
main driver for cement demand
. 2014vs. 1Ql4vs. 1Q14 vs.
Price (LC) 2013 1Q13 4q13 Rea.dy-mix volumes in Israel increased by 17%
Cement 3% 3% 2% during the quarter
Ready mix 4% 4% 1% In Spain, vF)I.umfes of our products were affected
by low activity in all sectors
Aggregates 17% 17% 16%

1 Volume-weighted,

local-currency average prices
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South, Central America and the Caribean

// CEMEX

Millions of
US dollars

Net Sales

Op. EBITDA

as % net sales

Volume

Cement
Ready mix

Aggregates

Price (LCj
Cement
Ready mix

Aggregates

2014 2013 % var I-t-1 % var 1Q14 1Q13 % var I-t-1 % var

538 497 8% 538 497 8% 16%

187 188 (0%) 187 188 (0%) 6%

34.7% 37.8% (3.1pp) 34.7% 37.8%  (3.1pp)
2014vs. 1Ql4vs. 1Ql4vs. = Increase in regional cement volumes mainly

2013 1Q13 4Q13 driven by growth in Colombia, the Dominican

16% 16% 1% Republic, Costa Rica, Nicaragua, El Salvador and
Guatemala

16% 16% 1%

27% 27% 0% In Colombia, po.smve performance du.rmg Fhe
quarter was mainly driven by the residential and
infrastructure sectors

2014vs. 1Q14vs.  1Q14vs. In Panama, the residential and industrial-and-

2013 1Q13 4Q13 commercial sectors were the main drivers of

(0%) (0%) 1% consumption; quarterly volumes reflect reduced

2% 2% 2% consumption rate and stoppages from the Canal

(1%) (1%) 5% expansion project; with lower volumes to the

1 Volume-weighted, local-currency average prices

Canal project, weighted average prices have
increased
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Asia

// CEMEX

Millions of
US dollars

Net Sales
Op. EBITDA

as % net sales

Volume

Cement
Ready mix

Aggregates

Price (LC)1
Cement
Ready mix

Aggregates

2014 2013 % var I-t-1 % var 1Q14 1Q13 % var I-t-1 % var
146 142 3% 14% 146 142 3% 14%
26 24 8% 12% 26 24 8% 12%
17.7% 16.8% 0.9pp 17.7% 16.8% 0.9pp
2014vs. 1Ql4vs. 1Ql4vs. = |ncrease in domestic cement volumes during the
2013 1Q13 4Q13 quarter reflects positive performance in the
10% 10% 15% Philippines mainly driven by the residential sector
(11%) (11%) (0%) = Sequential regional price increases in our three
67% 67% (1%) core products in local-currency terms
= |ncrease in regional operating EBITDA favored by
strong prices and higher cement volumes
2014vs. 1Ql4vs. 1Q14 vs.
2013 1013 4Q13 = Growth in cement volumes in the Philippines
3% 3% 1% reﬂe_cts p05|.t'|ve performance_from the residential
and industrial-and-commercial sectors, as well as
12% 12% 4% from infrastructure spending, which includes
23% 23% 9% projects related to reconstruction efforts

! Volume-weighted, local-currency average prices

12
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Operating EBITDA, cost of sales and operating expenses Hcemes

January — March

I-t-|

First Quarter

I-t-1

Millions of US dollars 2014 2013 % var % var 2014 2013 % var % var
Net sales 3,591 3,319 8% 10% 3,591 3,319 8% 10%
Operating EBITDA 535 521 3% 7% 535 521 3% 7%
as % net sales 14.9% 15.7% (0.8pp) 14.9% 15.7% (0.8pp)
Cost of sales 2,605 2,410 (8%) 2,605 2,410 (8%)
as % net sales 72.5% 72.6% 0.1pp 72.5% 72.6% 0.1pp
Operating expenses 718 669 (7%) 718 669 (7%)
as % net sales 20.0% 20.2% 0.2pp 20.0% 20.2% 0.2pp

= Qur operating EBITDA increased by 15% on a like-to-like basis and adjusting for higher maintenance,
inventory drawdown, and the higher number of business days in our operations during the quarter

= Qperating EBITDA margin, adjusted for the effected mentioned above, increased by 0.8pp

= Cost of sales, as a percentage of net sales, decreased by 0.1pp reflecting a reduction in workforce

14



Free cash flow W o=mex

January - March First Quarter

Millions of US dollars 2014 2013 % var 2014 2013 % var
Operating EBITDA 535 521 3% 535 521 3%
- Net Financial Expense 350 357 350 357

- Maintenance Capex 69 48 69 48

- Change in Working Cap 304 332 304 332

- Taxes Paid 227 276 227 276

- Other Cash Items (net) 39 (9) 39 (9)

Free Cash Flow after Maint.Capex (454) (483) 6% (454) (483) 6%
- Strategic Capex 23 27 23 27

Free Cash Flow (477) (510) 6% (477) (510) 6%

= \Working capital days increased to 29, from 28 days during the same period in 2013

15



Other income statement items //::emex

= Other expenses, net, of US$38 million during the quarter mainly included severance payments
and a loss in sales of fixed assets

= Gain on financial instruments of US$44 million related mainly to CEMEX shares

= Controlling interest net loss of USS293 million mainly due to a lower gain on financial
instruments and higher financial and other expenses, net, which more than offset higher
operating earnings before other expenses and a lower foreign-exchange loss

16
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Debt Information




Debt-related information y/ A=

= Conversion of approximately USS280 million of our 4.875% convertible subordinated notes
due 2015

= [ssuance of USS1 billion of 6.00% senior secured notes maturing in 2024 and €400 million of
5.25% senior secured notes maturing in 2021. Proceeds used to pay:

e USS597 million of our 9.25% senior secured notes due 2020
o US$483 million of our 9.00% senior secured notes due 2018
e The remaining €130 million of our 9.675% senior secured notes due 2017

e The remaining €115 million of our 8.875% senior secured notes due 2017, which will be paid at their
call date on May 12

= During the quarter, total debt plus perpetual securities decreased by US$300 million

« Negative conversion effect during the quarter of USS4 million

18



Consolidated debt maturity profile Heemex

Total debt excluding perpetual notes' as of March 31, 2014
USS 16,693 million

I New Facilities Agreement

6,000 « Avg. life of debt: 4.3 years Other bank / WC debt / Certificados
Millions of Bursatiles
US dollars i )

5,000 I Fixed Income

Convertible Subordinated Notes
4,296
4,000
3,221
3,000 e
2,540
2,000

1,513

1,1
i 918 £ 1,004
1,000 645 B [
e 160

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

! CEMEX has perpetual debentures totaling US$477 million

* Due to call exercises (including premiums payment) of €135 million 9.625% senior secured notes due 2017 and €120 million 8.875% senior
secured notes due 2017, on April 25,2014 and May 12, 2014, respectively, and in accordance with IFRS regulations, both transactions are
registered as short term

3 Convertible Subordinated Notes include only the debt component of US$1,899 million. Total notional amount is about US$2,102 million



Consolidated debt maturity profile oro forma: M eemex

Total debt excluding perpetual notes:as of March 31, 2014 pro formar
USS 16,810 million

Millions of 6,000 * Avg. life of debt: 4.7 years B New Facilities Agreement
US dollars Other bank / WC debt / Certificados
Bursatiles
5,000
Fixed I
4,296 I Fixed Income
Convertible Subordinated Notes?®
4,000
3,000 2,744
B 5 2,540
2,000

1,553 1,513

1,211
- 996
1,000 o
= 585
B N
0 =HEE A

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

L Pro forma includes: (a) full redemption of €130 million 9.625% senior secured notes due 2017 and €115 million 8.875% senior secured notes due
2017, on April 25, 2014 and May 12, 2014, respectively; (b) tender offer results of US$527 million 9.250% senior secured notes due 2020 and
US$528 million 9.000% senior secured notes due 2018; and (c) USS$1 billion 6.000% senior secured notes due 2024 and €400 million 5.250%
senior secured notes due 2021, issued on April 1, 2014

> CEMEX has perpetual debentures totaling US$477 million

® Convertible Subordinated Notes include only the debt component of US$1,899 million. Total notional amount is about US$2,102 million
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Additional information on debt and perpetual notes M erincisi

Currency denomination Interest rate

Variable
34%

U.S. dollar
88%

First Quarter Fourth Quarter

Millions af US dollars 2014 2012 o Var. 2013

Total debt! 16,693 16,528 1% 16,993
Short-term 6% 3% 2%
Long-term S4% 97% 98%
Perpetual notes 477 471 1% 477
Cash and cash equivalents 845 817 3% 1,163

Net debt plus perpetual notes 16,325 16,182 1% 16,306
Consolidated Funded Debt® / EBITDA’ 5.54 5.58 5.49
Interest cm-'eragea g 212 2.06 211

YIncludes convertible notes and capital leases, in accordance with IFRS

2 Consolidated Funded Debt as of March 31, 2014 was US$14,706 million, in accordance with our contractual obligations under the
Facilities Agreement

3 EBITDA calculated in accordance with IFRS

4 Interest expense in accordance with our contractual obligations under the Facilities Agreement
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1Q14 volume and price summary: Selected countries

// CEMEX

Mexico
u.s.
Germany
Poland
France
UK

Spain
Egypt
Colombia
Panama
Costa Rica

Philippines

Domestic gray cement

1014 vs. 1Q13

Ready mix
1Q14 vs. 1Q13

Aggregates
1Q14vs. 1Q13

ik Prices Prices ki Prices Prices i Prices Prices
(UsD) (LC) (UsSD) (LC) (UsD) (LC)
1% {6%4) (19) 4% (336) 1% 15% (5%4) (13%8)
9% 1% 1% 0% 8% &% (694) 13% 13%
30% 6% 2% 29% 10% 5% 41% 4% (0%)
38% 6% 1% 13% (9%) (13%) £9% (5%) (9%)
N/A N/A N/A 12% 2% {2%6) 13% 5% 1%
2% 9% 1% 7% 11% 2% 16% 11% 2%
(5%) (1%) (4%) (3%) 11% 7% (24%) (0%8) (49)
(396) 11% 15% (10%) 8% 129% (28394) {29%) (2694)
34% (122%) (2%) 23% (99) 2% 38% (11%) {1%)
(179%) 16% 16% 7% 2% 2% 6% 0% 0%
14% {2%) 5% (17%) 2% 9% (11%) (294) 5%
13% {8%) 2% N/A N/A N/A N/A N/A N/A
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Definitions P i

3M14 / 3M13: Results for the first three months of the years 2014 and 2013, respectively.

Cement: When providing cement volume variations, refersto domestic gray cement operations
(starting in 2Q10, the base for reported cement volumes changed from total domestic cement
including clinker to domestic gray cement).

LC:Local currency.

Like-to-like percentage variation (I-t-1 % var): Percentage variations adjusted for
investments/divestments and currency fluctuations.

Maintenance capital expenditures: Investments incurred for the purpose of ensuring the
company’s operational continuity. These include capital expenditures on projects required to
replace obsolete assets or maintain current operational levels, and mandatory capital
expenditures, which are projects required to comply with governmental regulations or company
policies.

Operating EBITDA:Operating earnings before other expenses, net plus depreciation and
operating amortization.
pp: Percentage points.

Strategic capital expenditures: Investments incurred with the purpose of increasing the
company’s profitability. These include capital expenditures on projects designed to increase
profitability by expanding capacity, and margin improvement capital expenditures, which are
projects designed to increase profitability by reducing costs.



Contact information

// CEMEX

Investor Relations

Stock Information

®= |nthe United States
+1 877 TCX NYSE

®  InMexico
+52 81 8888 4292

" jr@cemex.com

Calendar of Events

= NYSE (ADS): CX

= Mexican Stock Exchange:

CEMEXCPO
®  Ratio of CEMEXCPO to
CX:10to 1

July 18, 2014

October 23, 2014

Second quarter 2014 financial results conference call

Third quarter 2014 financial results conference call
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