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CEMEX LATAM HOLDINGS REPORTS
THIRD-QUARTER 2013 RESULTS

e  CLH reports an operating EBITDA year-over-year growth of 24% during the third quarter with an operating EBITDA margin expansion of 1.7
percentage points, reaching a level of 35.5%

BOGOTA, COLOMBIA, OCTOBER 23, 2013 — CEMEX Latam Holdings, S.A. (“CLH”) (BVC: CLH), announced today that consolidated net sales
reached US$474 million during the third quarter of 2013, an increase of 18% versus the pro forma third quarter of 2012. Operating EBITDA increased by
24% during the quarter to US$168 million versus the pro forma third quarter in 2012.

Carlos Jacks, CEO of CLH, said, “We are pleased by the strong results reached in the third quarter. Given the high levels of construction activity in the

region, in many of our markets we sold record volumes of our products. We are also satisfied by the positive results in our housing solutions initiative in
Colombia, as these projects are allowing us to capture incremental value.”

CLH’s Financial and Operational Highlights

e  The increase in consolidated net sales during the quarter resulted mainly from higher volumes in most of our markets, along with the effect from our
housing solutions projects in Colombia.

e Operating EBITDA growth in the quarter was driven by higher volumes, along with lower distribution expenses, lower maintenance costs and lower
fuel costs. On a year-over-year basis, operating EBITDA margin during the quarter expanded in most of our markets.

e Our Construrama initiative in Colombia has continued its expansion. We recently reached a total of 200 stores that have agreed to join the program,
with more than 110 already operating as Construramas.

e  Free cash flow after maintenance capital expenditures during the quarter reached US$91 million.

Carlos Jacks, added, “Our high free cashflow generation in the quarter was driven by the strong double-digit growth of operating EBITDA. We expect to
continue using our free cashflow generation to finance our business strategy and our expansion projects.”

Consolidated Corporate Results

During the third quarter of 2013, controlling interest net income was a gain of US$96 million.
Net debt reached US$1,345 million at the end of the quarter.

Geographical Markets Third Quarter 2013 Highlights

Operating EBITDA in Colombia increased by 22% to US$115 million versus US$94 million in the third quarter of 2012, with an increase of 25% in net
sales reaching US$287 million.




In Panama, operating EBITDA increased 33% reaching US$40 million during the quarter. Net sales reached US$84 million in the third quarter of 2013, an
increase of 21% compared with the same period in 2012.

In Costa Rica, operating EBITDA reached US$17 million for the quarter, 29% higher than the same period last year. Net sales increased 19% to US$40
million, compared with US$34 million in the third quarter of 2012.

In the Rest of CLH net sales in the quarter reached US$65 million. Operating EBITDA in the quarter increased by 14%, versus the comparable period in
2012, reaching US$18 million.

CEMEX Latam Holdings is a regional leader in the building solutions industry that provides high-quality products and reliable service to customers and
communities in Colombia, Panama, Costa Rica, Nicaragua, El Salvador, Guatemala, and Brazil. CEMEX Latam Holdings’ mission is to encourage the
development of the countries where it operates through innovative building solutions that foster well-being.

it

This press release contains forward-looking statements and information that are necessarily subject to risks, uncertainties and assumptions. Many
factors could cause the actual results, performance or achievements of CLH to be materially different from those expressed or implied in this release,
including, among others, changes in general economic, political, governmental and business conditions globally and in the countries in which CLH
does business, changes in interest rates, changes in inflation rates, changes in exchange rates, the level of construction generally, changes in cement
demand and prices, changes in raw material and energy prices, changes in business strategy, changes derived from events affecting CEMEX, S.A.B de
C.V. and subsidiaries (“CEMEX") and various other factors. Should one or more of these risks or uncertainties materialize, or should underlying
assumptions prove incorrect, actual results may vary materially from those described herein. CLH assumes no obligation to update or correct the
information contained in this press release.

For convenience of the reader the 2012 pro forma consolidated financial information was adjusted to reflect the additional results of the operating
subsidiaries for three and nine month periods ended September 30, 2012 and reflect the 5% corporate charges and royalties agreement entered into
by CLH with CEMEX. Operating EBITDA is defined as operating earnings before other expenses, net plus depreciation and operating amortization.
Free Cash Flow is defined as operating EBITDA minus net interest expense, maintenance and expansion capital expenditures, change in working
capital, taxes paid, and other cash items (net other expenses less proceeds from the disposal of obsolete and/or substantially depleted operating fixed
assets that are no longer in operation). All of the above items are presented on a consolidated basis in 2012 based on the financial statements of
CLH'’s subsidiaries prepared under International Financial Reporting Standards as issued by the International Accounting Standards Board.
Operating EBITDA and Free Cash Flow (as defined above) are presented herein because CLH believes that they are widely accepted as financial
indicators of CLH'’s ability to internally fund capital expenditures and service or incur debt. Operating EBITDA and Free Cash Flow should not be
considered as indicators of CLH's financial performance, as alternatives to cash flow, as measures of liquidity or as being comparable to other
similarly titled measures of other companies.
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Consolidated net sales in the third quarter of 2002 increased to
US5474 million, representing an 18% growth when compared to the
pro forma third quarter of 2012, The Increase In net sales is malnly
explained by higher construction activity driving strong volume growth
during the third quarter, along with the contribution frem our housing
solutions projects in Colombia.

Cost of sales as a percentage of net sales declined by 1.0pp during the
third quarter of 2013 compared with the same period last year, from
S0.8% to 49.8%. This resulted mainly from a decline in maintenance
and fuel costs.

Operating asap age of net sales decreased by 1.5pp
during the third quarter from 21.1% to 19.6%, compared with the
same period a year ago, on a pre forma basis. This decline is mainly
explained by lower distribution expenses and the effect on sales of our
housing solutions initiative.

tation oF fl

ding atthe end of period are presented in millians.,

Operating EBITDA during the third quarter reached US$168 million,
increazing by 24% compared to the pre forma third quarter of 2012,
This Imprevement was driven by a positive performance in most of our
markets,

Operating EBITDA margin during the third guarter increased 1.7pp,
compared to the third quarter on a pro forma Basis, reaching 35.5%,
mainly as a result of higher volumes, as well as lower distribution
expenses, lower maintenance costs and lower fuel costs.

Controlling interest net income during the third quarter of 2013
reached US396 million.

Total debt at the end of the third gquarter of 2012 was US51,424
millizn.
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OPERATING RESULTS

Colombia
January = September Third Quartes
2002 D13 2012
pro farma sl pra famma i
Met sales T35 &7l % 287 230 5%
Dpenating EBITDA 305 2 13% 115 b 22%
Cperating EBITDA margin 41.5% 40.2% Lipp 40.0% 40.9% (0.9 pg)

I milssa ol LS dollas, aocepl paiosnLage s

Demestic gray emant Riachy-mix Agpragates

YeoI-Over- el percenmoge lanuary = September Third Quarker lanuary = Septembar Third Guarter January = September Third Quarter

weriathan

Volume (1%} % % 1%% 5% 15%
Price [LISD) % 2%) 1% 1% 3%) (6%)
Prica [lecal currancy) E% ELY % b 1% (1%

In Colembia, during the third quarter our domestic gray cement volumes inoreased by 8%, while cur ready-mix and
aggregates velumes Increased by 15% compared to the same peried a year age. For the January to September period our
cement volumes declined by 1%, while our ready-mix and aggregates volumes increased by 3% and 5%, respectively,

During the quarter, the residential sector continued to be an important driver of demand, supported by the 100-thousand
government-sponsored free-home program. The industrial-and-commercial sector continued its favorable trend driven by
the positive economic cutlook, higher investor confidence and the new trade agreements signed by Colombia.

Panama
lanuary — September Third Chuarter
3
e % Var. S % Var.

pro forma pre forma
Met sales
Operating EBITDA 114 oF 16% 40 30 3%
Operating EBITDA margin 47.59% A4.53% 3.6pp 47.1% 428% A3pp

In il sal U5 dollis, pacepl pereentges

Domestic gray cement Reacdy-mix Aggregates
Fear-over-year percenioge

lanuary - September Third Quarter lanuary - September Third Guarter lanuary - September | Third Quarter

wariotion

Wolume 4% % (1% 15% 6% 13%
Price [L50) 1% % 10% 16% % &%
Price [local currency) 1% % 10% 16% % 6%

In Panama, our domestic cement volumes during the third quarter increased by 7%, while our ready-mix and aggregates
volurmnes increased by 19% and 13% respectively, compared to the same period a year ago. During the first nine months of
the year, our cement and aggregates volumes increased by 4% and 6%, respectively, while our réady-mix volumes declined
by 1% on a year-over-year basis,

The residential sector in Panama continued to be an important driver of demand, mainly supported by middle-income
housing construction. During the quarter, the infrastructure sector was driven by several ongoing projects such as the canal
expansion and the Cinta Costera,

Please refer to definition of terms and disclosure for presentation of financial and cperating information,

2013 Third Quarter Resubts Page 3



OPERATING RESULTS
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Costa Rica
January - September Third Cuarter
20012 % Var. .u‘u % Var.
peo forma pro forma
Net sales 117 100 18% 40 34 19%
Operating EBITDA 52 40 8% 17 13 29%
Operating EBTCA margin 44.3% 40.5% 3.7pp 43, 1% 39.9% 3.Zpp

I milssa v ol LS dollass, atapl peioentage s

Demestic gray emant Rieachy-mix Aggragates

Faper-Awher pear peTenioge

weNarian

January - September | Third Quarkter | January — Septemmber | Thicd Quarter  lanuary - September | Thicd Quartes

Volume an 0% (6%) % 13%) ™
Prica (IS0 13% 10% 15% 17% {3%) (4%
Prica [local currency) 1% 11% 16% 15% {a%) (3%

In Cesta Rica, our cerment volumes in the quarter increased by 10%, while our ready-mix and aggregates velumes increased
by 2% and 7%, respectively, on a year-over-year basis. For the first nine months of this year, our cement velumes increased
by 4%, while our ready-mix and aggregates volumes declined by 8% and 3%, respectively, compared to the same period a
yEar ago.

Construction activity during the quarter continued to be supported by the infrastructure sector with several ongoing
hydroelectric and road projects. The positive pedformance in our ready-mix and aggragates volumes in the quarter was alse
driven by the industrial-and-commercial sacter with projects related te tourism, effice space and warehouse construction.

Rest of CLH
January = September Third Quarter
200z 9% Var. Cpid % Var.
pro forma pro forma
Nat sales 211 206 % (1] &% 0%
Opamating EBTDA L 56 % 18 16 14%
Oparating EBITDA margin 181% 27.3% D.8pp 80% 4.7% 3.3pp

Inmiliensof Us dollass, exocoepd percentages

Demestic gray cemant Fl-ead'r-mia Aggragates
L e
‘;ﬂu::: plrchampa January = September | Third Quarkter | January - September | Thicd Quarter  lanuary = September | Thicd Quarter
Valume % (0%} 9% A6% 35%
Price (LI5S0 1% (1%] 6% 1% %
Prica [lecal surraney) % am % 1% 10%

In the Rest of CLH region, which includes cur eperations in Nicaraguea, Guatemala, El Salvadors and Brazil, our domestic gray
cement volumes during the third quarter remained stable, while our ready-mix and aggregates volumes increased by 9% and
3% respectively, compared te the same period a year ago. For the first nine months of the year, our cement volumes
rermalned stable, while our ready-mix and aggregates volumes increased by 2% and 48%, respectively, on a year-over-year
basis,

Nicaragua and Guatemala showed a positive parfermance, mainly driven by the infrastructure sectar,

Flaase mferto definition of terma and daclosure for presentation of financial and oparting Infarmation.

2013 Third Quarter Results Paged



OPERATING EBITDA, FREE CASH FLOW AND DEBT // | LarAm
RELATED INFORMATION Ceme i

Operating EBITDA and free cash flow

January = September Third Cuarter
2013 2012 " 2013 2012
pro forma g pro forma

Operating eamings before other expenses, net 405 355 14% 145 112 29%
+ Depreciation and operating amortization 2] 53 23 3
Operating EBTDA 47 408 16% 168 135 4%
- Netfinancial expense 87 8
- Capital expandit for maint 2 14
- Change in working capital 43 13
- Tanes paid 83 0
= Othar cash items (net) 5 2
Fraw cash flow after madn capital sxpandity 232 a1
- Stratagic capital axpenditures 31 15
Frie cash flowe 01 76

In millicas of US dallars

The free cash flow generated during the quarter was used to reduce debt.

Information on Debt

Second

Third Guarter Ouarter
H ’ 2013
Total dabt ** 1,424 2,613 [46%) 1479 Currency denomination
Short-term 1% 0% 17% US dollar 96% 100%
Leng-term EE% 1% BE% Colambian pese 4% %
Cashand cash equivalents S 103 [23%) (] Interest rate
Het debt 1,345 2,510 [46%) 1411 Fined BI% 0%
Variable 18% 100%
Inn mitfons of US doflon, sxoept percentoges,
Fhncivdes copital leazes, in davice with ional Financal Reporting Stendards {IFAS)

“in 2013 represents the corselidoted Bolances of CLH ond subsidiories. in 2013 regresents the consolidoted bolances ef the operating subsidiaries.

Pleasa refer to definition of terms and diaclesure for prezantation of financial infeemation,

2003 Third Quarter Results Page 5



OPERATING RESULTS //EEITIEH | m

Income statement & balance sheet

CEMEX Latam Holdings, 5.A. and Subsidiaries
[Thousands of U.S. Dollars, except per share amounts)

January = Septem e Third Quarter
2012 2012 2012

INCOME STATEMENT f pro farma % Var, reportad
et Sales. 1,287,765 1a: 31 % 1,192,372 AT3T74 400327 16% A2 T
Cast of Sales {620,330} (591,450 5% (590 450} [235.910) [ro3,334) 16%  [103.334)
Gross Profit B67 535 &00522 1% 00,922 237 204 196,953 1% 196,393
Operating Expernses {362,110} [2a5.826) T (200472} 92, 749) (B4, 567) 10% (99.313)
Cperating Eamings Before Other Expensés, Mat 405425 355,006 1A% 293450 145115 112,396 29% 97,680
O her expences, Ret {67 {1.359)
Dperating Eamings 400,751 143,756

Finang ial Expenees (86, r8i5) [27.996)

Ciher o {Experses), Net 14,908} [147)
Met incoms Before Income Takes 309,056 115813

Income Tax [*0487T) (18895
Comselidated Net Income 238,560 6,718
Honcamolling Imeres Het Incoms (887} {419)
CONTROLLING INTEREST NET INCOME 257 B2 96,299
Operating EBITDA 474413 408154  16% 168,020 135,157 4%
Earnings per share 0.45% NiA NP nir WA WA
BALANCE SHEET 2013
Teortal Assets 3,980,531

Cashi and TeEmporang imvest mems T8, 500

Trade Accoums Recebvables 124,65

Oher R vables 2, 557

e nib i Bt ar s

Cther Current Asseis Fa 2
Currenl Assels AGE 263
Fined Assels 1,194,750
O her Asaels 1317508
Total Liabilithes 2554 591
Current Liabies S84 A4
Long Team Liabilities 1,958, T
Hher Lishilities 11,561
Consolidated Stockhoders’ Equity 1425540
NOII{OM!O"i’Iﬂh‘ﬂ!I‘Eﬂ 6,06
Slockholkders’ Equity Attributable to Controding interest 1,419,934

Please refer to definition of terms and disclosure for presentation of financial infermation,
2013 Third Quarter Resuls Page &
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Income statement & balance sheet

CEMEX Latam Holdings, 5.A. and Subsidiaries
{Millions of Colombian Peses in nominal terms, except per share amounts)

lanuary = Saptamiser

INCOME STATEMENT zon 2012 e
pro forma

Nt Saks 205471 4,142,116 1% 3342116 M, 352 Ti3.263 15% 13,263
Cad of sales [1,158,558) (1,062,550 o% {1,062 550) (4524070  (7.389) 1% {367,359)
Gross Profit 1246521 1,079, 566 16% 1,079, 566 455,145 155,904 8% 355,904
Oprrating Fxpenses, nel 449, 508) {241,631 1% [ 541,509) (177472} (15280}  16% {179.437)
Operating Eamings Before Other Expenses, Mot 757,311 637,935 149 537,967 2TT6TI 203,064 % 176477
Other Expenses, Bet (8.731) 12,6000
Operating Eamings 48,582 275073

Firancial Experses {162,112) 53,504

Ciher income | Esperses] Financial, net (2.170) (281}
Blet Incommse Before Income Taxes 577,300 21232

Income Tax {131,666 {36,155}
Consolidated Net Incema 445,634 185,067
Homcammslling Inlerest Het Income [1,657) [Bazh
CONTROLLING INTEREST MET INCOME 443,577 184,265
Operating EBITDA 886,179 T35 255 e 1,502 244,150 ¥
Earnings par share T L) Wik 33038 Nk L)

As of September 30
2

BALAMCE SHEET

Total Assets 7,621,515
Cash and Temporany i dnments 151 250
Trade Accounts Redenabiles 239,264
Other Reoevables 280,60%
Invenionies 1rranT
Other Cumrent Asseds 44,333

Lurrent Aesels B, 550

Fiued Aasets 1 287 605

CHhes Assels 4437351

Total Liabilities 4,591,338

Current Liabisies 1118967

Long-Term Liabilities 3,750,236

Dher Liabililies 11,135

Camelidated Stockholderns’ Equity 2,730,077

Man<amolling imerest 11,500

Stockholders” Equity Attributable to Controding interest 2 TIRGTT

Please refer to definition of terms and daclesure for presantation of financial infermation,

2013 Third Quarter Resuls Page 7
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OPERATING RESULTS

Operating Summary per Country

In thousands of U.5. dollars. EBITDA margin as a percentage of net sales.

lanuary = 5eptember Third Quarter
MET SALES o fi::izi % Var. e fi:.:i
Colombia 734,885 672485 % 287,326 230,336 5%
Parama 237,654 111371 ™ 24,005 69,602 1%
Costa Rica 117,241 53,510 18% 40,153 33,774 19%
Rest of CLH 210,588 205,571 % 65,491 55,341 0%
Cthers and intercampany elimi 12,387) (6,569) a9 {3,331) 1,274 [361%)
TOTAL 1,287,765 1,152,372 B% 473,71 400,327 18%
GROSS PROFIT
Colombia 350,365 372,056 ™% 148,548 125,307 19%
Parama 124,718 110,014 1i% 43,698 33,379 3%
Cogta Rica 63,534 52,940 0% 21462 18,006 19%
Rzt of CLH 73,799 67,355 10% 23470 20,846 13%
Gthers and intercompony eliminctions 6,119 (1,443} {5.24%) 685 (545} {226%)
TOTAL 667,535 600,922 11% 237,264 196,993 21%
OPERATING EARNINGS BEFORE OTHER EXPEMNSES, NET
Colombia 281,062 200 945 1% 106,524 27,084 3%
Parama 100,645 85,199 18% 35,206 25,371 9%
Costa Rica 45,217 34,381 35% 15423 11,406 35%
Rest of CLH 55441 50,910 5% 17,150 14,861 15%
Others and intercompany eliminctions (77.944) 165,323) 19% (29,588) {26,326} 12%
TOTAL 405425 355,096 4% 145,115 112,396 29%
OFERATING EBITDA
Colomba 304,683 270,315 1% 114,812 84,170 1%
Panama 113,530 58,157 16% 38,615 26,824 33%
Costa Rica 51,898 40,412 8% 17,328 13,471 9%
Rast of CLH 59,124 55,965 6% 18,364 16,169 14%
Others and intercompany eliminotipns _(55.223) (56,695) [ELY] _ l22099) 118,497} 19%
TOTAL 474,413 408,154 16% 168,020 135,137 4%
OFERATING EBITDA MARGIM
Colombia 41.5% 40.1% A400% 40.9%
Parama A7.9% 44.3% 47.1% 42.8%
Codta Rica 44.3% 40.6% 43.1% 39.9%
Rast of CLH 18.1% 17.1% 18.0% 24.7%
TOTAL 365.8% 34.0% 35.5% 33.8%

Fleasa rafer to definition of terms and disclosure for presentation of financial infermation.
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Volume Summary

CLH volume summary
Cement and aggregates: Thousands of metric tons.
Ready-mix Thousards of cuble matars.

lanuary = Septam bar Third Quarter
2012 1012
Total cement volume * 5,536 5,433 % 1,916 1,751 %
Total domestic gray cement volume 4,594 4,968 1% 1,736 1,635 %
Total ready-mix volume 2,443 2,322 5% 0% 792 15%
Total aggregates volume 5,456 5,157 % 2,079 1,810 15%

Per-country volume summary

DOMESTIC GRAY CEMEMNT VOLUME

Celombia (1%) % 1%

Parama a% ™ %

Ceata Rica a% 10% %

Rast of CLH o [0%) %)
READY-MIX WVOLUME

Colombia o 15% 13%
Parama [1%) 15% A%

Costa Rica (&%) 2% %

Raest of CLH 2% % [2%)
AGGREGATES VOLUME

Colombia % 15% 20%
Panama % 13% [1%)
Costa Rica [3%) ™ ™

Rest of CLH 46% 35% (10%)
' Consolidated alume includes d ic and expart weluma of gray cement, white camant, special cament, mortarand clinker.

Please refer to definition of terms and disclosure for presentation of cperating results.
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OPERATING RESULTS

Price Summary

Variation in U.5. Dollars

Heemex | iooms

Third Guarter Third Quarter 2003 Vs
DOMESTIC GRAY CEMEMNT PRICE 20 w01z [ Second Quarter 2013
Colemba
Parama
Cegta Rica 13% 10% {1%)
Rest of CLH (") 1% [1%) {2%)
READY-MIX FRICE
Colombia 4% 1% 11%)
Pararma 10% 15% 1%
Cogts Rica 16% 17% 3%
Rest of CLH (%) 5% &% (3%
MEGATES PRICE
Colombia 1¥%) (%) (%]
Parama % % {0%]
Caata Rica (3% [4%) 19%)
foast of CLH (%) 11% % [9%)
Variation in Local Currency
January - Septem ber Third Guarter 2013 Vs,
DOMESTIC GRAY CEMENT PRICE 2013 2 _ Second Ouarter 20013
Colombia %
Pararma [1%)
Caata Rica (o)
Rest of CLH {*) [1%)
READY-MIX PRICE
Colombia % ™ 1%
Panama 10% 16% 1%
Cogta Rica 16% 18% Er )
fast of CLH () % % [3%]
AGGREGATES PRICE
Colombia 1% {1%) [1%)
Parama o % [ 0]
Costa Rica [a%) [3%) [e%)
Rest of CLH =) 17% 1% (&%)
=) Volume weighted-average price.

Please refer to definition of terms and daclesure for presantation of operating results.
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OTHER ACTIVITIES AND INFORMATION

Antitrust Investigation in Colombia

On September 5, 2013, CEMEX Latam Holdings, S.A. (“CLH") (BVC: CLH)
informed the Colembian Financial Superintendency (Superintendencia
Financiera de Colombia) that on that same date, CEMEX Colombia S.A.
(*CEMEX Colombia™), a subsidiary of CLH, was notified of Resolution
Mo, 49141 dated August 21, 2013, issued by the Colombian
Superintendency of Industry and Commerce, SIC, (Superintendencia de
Industria y Comercio) pursuant to which the SIC opened an
investigation and issued a statement of objections (pliego de carges)
against five (5) cernent companies and fourtesn (14) directors of those
companies, including CEMEX Colombia, for alleged anti-competitive
practices, The parties being investigated have a twenty (20) day term
commencing from the notice date to answer the statement of
objections [plego de cargos) and submit evidence.

The investigated parties are accused of allegedly breaching: (i) Article 1
of Law 155 of 1958, which prohibits any kind of practice, procedure or
system designed to limit free competition and determining or
maintaining unfair prices; (i) paragraph 1 of Article 47 of Decree 2153
of 1992, which prohibits any agreements designed te directly or
indirectly fix prices: and (iii) paragraph 2 of Article 47 of Decree 2153 of
1592, which prohibits any market sharing agreements between
producers or between distributors, Additionally, the fourteen (14)
executives, induding a former legal representative and the current
President of CEMEX Colombia, are being investigated for allagediy
breaching paragraph 16 of Article 4 of Decree 2153 of 1982, as
amended by Article 26 of Law 1340 of 2009, which provides that the
SIC may investigate and sanction any individual who collaborates,
facilitates, authorizes, executes of tolerates behavior that violates free
competition rules,

If the alleged infringements investigated by the SIC are substantiated,
aside from any measures that could be ordered to stop the alleged
anti-competitive practices, penalties may be imposad against CEMEX
Colombla. Pursuant to Law 1340 of 2009, the SIC may impose the
following penalties: (i) up to one hundred thousand (200,000} legal
maonthly minirmum wages, approximately 58,950,000,000 Colomblan
Pesos (approximately U.S.530.8 millien as of September 30, 2013,
based on an exchange rate of 1,914.65 Colomblan Pesos to U.5.51.00)
for each violation and to each company being declared in breach of the
competition rules, and (i) up to two thousand (2,000} legal monthly
minimum wages, approximately 1,179,000,000 Colombian Pesos
{approximately U.5.9616,000 as of September 30, 2013, based on an
exchange rate of 1,914.65 Colombian Pesos te U.5,51.00) against those
individuals found respensible of collaborating, facilitating, authorizing,
executing or tolerating behavior that violates free competition rules,

At this stage of the investigations, CLH is not able to assess the
likelihood of an adverse result, but if adversely resolved against CEMEX
Colombila, such resolution may hawe 2 material adverse impact on
CLH's financial results.

Hecmex | Hooms

Tax Proceedings in Colombia

Regarding the proceedings (requerimientos especiales) initiated by the
Colombian Tax Authority [Direccidn de Impuestas) in relation to CEMEX
Colombda’s 2007 and 2008 year-end tax returns, during the second
quarter of 2013, CEMEX Colombia reached a settlement with the
Colombian Tax Authority (Direccidn de Impuestes). On August 26,
2013, CEMEX Colombia received the final resslution regarding the
2007 year-end tax return and on September 16, 2013, CEMEX
Colombia received the final resolution regarding the 2008 year-end tax
Faturm,

CEMEX Colombia 5.8., a CLH subsidiary, announced a public offering
of commercial paper in Colombia

On August 15, 2013, CEMEX Celombia 5A. a CLH subsidiary,
announced the results of the Dutch auction of the first issuance and
placement of 550,000 million Colombian pesos under CEMEX Colombia
54" authorized commercial paper program.

2013 Third Quarter Results
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DEFINITIONS OF TERMS AND DISCLOSURES

Methodology for translation and presentation of results
Under IFRS, CLH reports its consolidated results in its functional
currency, which is the US Dollar, by translating the financial statements
of foreign subsidiaries using the corresponding exchange rate at the
reperting date for the balance sheet and the corresponding exchange
rates at the end of each month for the income staterment.

For the reader's conwvenience, Colombian peso amounts for the
consolidated entity are calculated by converting the US dollar amounts
using the closing COPfUSS exchange rate at the reporting date for
balance sheet purposes, and the average COPUSS exchangs rate for
the corresponding period for income statement purpeses. The
exchange rates used to convert: (i) the balance sheet as of September
30, 2013 was 5$1,914.65 Colombian pesos per US dollar, and (i) the
consolidated results fer the third quarter of 2013 and pro forma
combined result for the third quarter of 2012 were $1,913.47 and
$1,806.68 Colombian pesos per US dollar, respectively.

Per-country/ragion selected financial Infermation of the income
statement is presented before corporate charges and royalties which
are included under “cther and intercompany eliminations.”

Consolidated and combined financial information

When reference is made to consclidated financial information means
the financial nformation of CLH together with its consoldated
subsidiaries, When reference is made to combined financial
information means the financial information of CLH's subsidiaries on a
combined basis,

Presentation of financial and operating information
Individual information is provided for Colombia, Panama and Costa
Rica.

Countries in Rest of CLH Include Nicaragua, Guatemala, El Salvador and
Brazil.

Heemex | Hooms

Pro forma financial information included in the report

CLH was incorporated during the second quarter of 2012 for purposes
of the initial equity offering concluded on Movember 15, 2012. For
accounting purposes, the group recrganization pursuant to which CLH
acquired its consolidated subsidiaries was effective July 1, 2012, As a
result, CLH has no histarical consolidated financial information for the
first and second quarter of 2012,

For convenience of the reader, and in order to present comprehensive
comparative operating information for the nine and three rmonth
periods ended September 30, 2013, CLH prepared pro forma selected
consalidated income statement (nformation for the nine and three-
month periods ended September 30, 2012, intended in all cases and to
the extent possible, to present the operating perfermance of CLH on a
like-to-like basis.

Pro forma year-to-date and third quarter 20120 CLH selected
consolidated income statement information for the nine and three-
month periods eénded September 200 2012, was determined by
reflecting the ariginal results of the operating subsidiaries for the nine
and three-month perieds ended September 30, 2012. In addition, in
connection with the 5% corporate charges and rovalties agreements
entered into by CLH with CEMEX and that was executed during the last
quarter of 2012 with retroactive effects for full year 2012, the
conselidated pro forma condensed income statement infermation of
CLH for the nine and three-month periods ended September 20, 2012
was adjusted to reflect the 5% consolidated corporate charges and
royalties.

CLH will continue to present pro forma amounts during 2013 in
connection with the quarterly comparative information of 2012, in
order to reflect the effect of the 5% royalty agreement allocated to
each quarter.

Enchange rates lanuary — September lanuary - Septermber Third quarter
2013 2012 2012 2013 2012
Closing Average Average Average Average
Colomblan peso 1,014 565 1,800.52 1,867 .95 1,796.52 1,913.47 1,206,568
Panama balboa 1 i 1 1 i
Coata Rica colan 50557 503.31 505.7% 50874 506 58 504.17
Eura 0.7393 07784 0.7582 07778 0.7495 03979

Amounts provided in units of kocal curnency per US dollar.

2003 Third Quarter Results
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DEFINITIONS OF TERMS AND DISCLOSURES /I:EI'EK | Hotomas

Pro forma Earnings per Share ["Pro forma EPS")

CLH was incorporated in April 2012 and its relevant share capital was
contributed by CEMEX Espafia on July 31, 2012 and by third-party
investors on November &, 2012, Therefore, there are no regular
quarterly pericds for 2012 in order to determine the average
number of shares outstanding as indicated under IFRS for purposes
of presenting Earnings per Share amounts.

Considering this limitation CLH does not includes Pro Forma EPS for
the pro farma nine and three-month periods ended September 20,
20132,

Volumes and prices

Considering the limitations of histarical information described above,
CLH changes in volumes and prices, presented for convenience of the
reader, consider volumes and average prices on a pro forma basis for
the nine and three-month periods ended September 30, 20132,

Definition of terms

Free cach flow equals operating EBITDA minus net interest expense,
maintenance and strategic capital expenditures, change inworking
capital. taxes paid, and other cash items (net other expenses less
proceads from the dispocal of obsolete and/for substantially depleted
operating fixed assets that are no lenger in operation).

Maintenance capital expenditures investments incurred for the
purpose of ensuring the company's operaticnal continuity. These
include capital expenditures on projects required to replace obsolete
assets or maintain current operational levels, and mandatory capital
expenditures, which are  projects required to  comply  with
governmental regulations or company policles,

Met debt equals total debt minus cash and cash equivalents.

Cperating EBITDA equals operating earnings before other expenses,
net, plus depreciation and operating amortization,

ppequals percentage paints,

Steategic capital expenditures investrments incurred with the purposs
of increasing the company’s profitability, These include capital
expenditures on projects designed to increase profitability by
expanding capacity, and margin improvement capital expenditures,
which are projects designed to increase profitability by reducing costs,
Waorking capital equals operating acoounts receivable {including other
current assets received as payment in kind) plus historical inventories
minus operating payables.

2013 Third Quarter Results Page 13
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Forward looking information

This presentation contains certain forward-looking statements and information relating to CEMEX Latam
Heldings, S.A. and its subsidiaries (collectively, "CLH") that are based on its knowledge of present facts,
expectations and projections, circumstances and assumptions about future events. Many factors could
cause the actual results, performance or achievemeants of CLH to be materially different from any future
results, performance or achievements that may be expressed or implied by such forward-looking
statements, including, among others, changes in general economic, political, governmental, and business
conditions globally and in the countries in which CLH and CEMEX, 5.A.B. de C.V. and its subsidiaries
[“CEMEX") operate, CLH ability to comply with the framework agreement signed with CEMEX, CEMEX's
ability to comply with the terms and obligations of the facilities agreement entered into with major
ereditors and other debt agreements, CLH and CEMEX's ability to achieve anticipated cost savings,
changes in interest rates, changes in inflation rates, changes in exchange rates, the cyclical activity of the
construction sector generally, changes in cement demand and prices, CLH and CEMEX's ability to benefit
from government economic stimulus plans, changes in raw material and energy prices, changes in
business strategy, changes in the prevailing regulatory framework, natural disasters and other unforeseen
events and various other factors. Should one or more of these risks or uncertainties materialize, or
should underlying assumptions prove incorrect, actual results may vary materially from those described
herein as anticipated, believed, estimated, expected or targeted. Forward-looking statements are made
as of the date hereof, and CLH does not intend, nor is it obligated, to update these forward-looking
statements, whether as a result of new information, future events or otherwise.

UNLESS OTHERWISE NOTED, ALL CONSOLIDATED AND COMBINED FIGURES ARE PRESENTED IN DOLLARS
AND ARE BASED OM THE FINANCIAL STATEMENTS OF EACH COUNTRY PREPARED UNDER INTERMATIONAL
FINANCIAL REPORTING STANDARDS, FOR CONVENIEMCE OF THE READER, SELECTED CONSOLIDATED AND
COMBINED FINANCIAL INFORMATION FOR THE YEAR 2012 AND THE THIRD QUARTER OF 2012 HAS BEEN

PREPARED ON A PRO FORMA BASIS.

Copyright CEMEX Latam Holdings, 5.A. and its subsidiaries.



LarAm
3Q13 results highlights /X:EI'IIEH | HoLomas

Third Quarter

lanuary - September

o 2012 2012
Millions of US dollars % var % var
Proforma Proforma

Net sales 1,288 1,192 8% 474 400 18%
Gross profit 668 601 11% 238 197 21%
Operating earnings before

405 355 14% 145 112 29%
other expenses, net
Operating EBITDA 474 408 16% 168 135 24%
Dperating EBITDA margin 36.8% 34.2% 2.6pp 35.5% 33.8% 1.7pp
Col ing i
. ntrolling interest net 238 96
income
Free cash flow after

232 91

maintenance capex

= Operating EBITDA during the third quarter increased by 24%, with net sales growing
by 18%, compared to the pro forma 3Q12

* Net sales growth in the quarter was driven by higher volumes in most markets and by
our commercial initiatives

= Operating EBITDA margin expansion was supported by our ongoing optimization of
our cost structure, lower maintenance costs and higher volumes
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Cost of sales and operating expenses

Third Quarter
2012

January - September

2012

Millions of US dollars Profor s % var Proforma % war

Cost of sales 620 591 5% 236 203 16%
as % net sales 48.2% 49.6% (1.4pp) 49.8% 50.8% (1.0pp)

Operating expenses 262 246 % 93 85 10%
as % net sales 20.4% 20.6% (0.2pp) 19.6% 21.1% (1.5pp)

= Cost of sales as a percentage of net sales decreased by 1.0pp during the third quarter
mainly due to lower maintenance and fuel costs

= Operating expenses as a percentage of net sales declined by 1.5pp during the third
quarter driven primarily by lower distribution expenses and the effect on net sales of our
housing projects

= During the third quarter we reached an alternative fuels substitution rate of 24% in our
cement operations; we remain on track to reach our target of 40% substitution by 2015

= Qur distribution expenses have declined by about USS$2 per ton of cement, during the
first nine months of 2013, compared to the same period a year ago



LatAm
Consolidated volumes and prices Heemex | Hotowes

9M13 vs. IM12 3013 vs. 3012 3013 vs. 2013
) Volume 1% 6% (1%)
Domestic gray ) _
Price (USD) 2% (0%) (1%)
cement . 1
Price (I-t-1%) 6% 4% 0%
Volume 5% 15% 10%
Ready mix Price (USD) 6% 5% (0%)
Price (I-t-1) 99 9% 0%
Volume B6% 15% 14%
Aggregates Price (USD) (1%) (4%) (2%)
Price (I-t-1") 2% 0% (1%)

* During the third quarter, we reached record volumes in many of our operations
driven by the strong level of construction activity in the region

» Significant sequential growth in our ready-mix and aggregates volumes in 3Q

* In local currency terms, our prices for cement and ready-mix in the third quarter
remained stable compared to the second quarter of 2013

! Like-to-like prices adjusted for foreign-exchange fluctuations 5



Housing Solutions

= In Colombia, we are participating as
developers in about 5,250 homes under the
100-thousand government-sponsored-free-
home program, and 372 units with local
governments in rural areas

= We are also participating in the construction
of more than 400 homes with private
developers

= Expect to complete the construction of these
housing projects early 2014

» This initiative allow us to capture additional
value along the entire construction process

= Qur housing projects have high levels of
return on capital employed

Heames | Folowss
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Infrastructure Solutions /‘:m | HoLoings

= We are working closely with local governments and municipalities to provide
support on the design and development of new projects

= We are participating in the bidding process for several paving projects with
the private sector

= In Nicaragua, we have been recently awarded the first section of the
“Empalme-Nejapa-Puerto-Sandino” highway; this project will be built with
ready-mix concrete

® |n other countries in the region we have proposed several road infrastructure
projects, as well as other large projects, that are currently being reviewed



Distribution Channel Solutions

= Qur Construrama network in Colombia has
continued its expansion

* |n Colombia, we recently reached 200 stores
that have agreed to join the Construrama
network, including more than 110 stores
already in operation

= On consolidated basis, by 2015, we expect
to reach about 500 stores throughout the
region, including our existing network in
Nicaragua and Costa Rica

= This initiative enhances customer loyalty,
strengthens our distribution channel, and
promotes formal employment in the sector
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Colombia

Millions of
U5 dollors

Net Sales

Op. EBITDA

as % net sales

Volume

Cement

Ready mix

Aggregates

Price (LC)
Cement
Ready mix
Aggregates

735
305
41.5%

8M13 ws.
amiz

(1%)
9%
5%

9M13 vs.
9Im12

aMi1z

Proforma

672
270

40.2%

3013 ws.
3Qi12
8%
15%
15%

3013 vs.
3Q12

3013 ws.
2013
1%
13%
20%

3013 vs.
2013

Heemex | Homs

Pr:':f;:na ol
287 230 25%
115 94 22%
40.0% 40.9% (0.9pp)

= Strong volume dynamics during the
quarter driven by the residential and
industrial-and-commercial sectors

® The residential sector was supported by
the construction of the 100-thousand
free-home government program

= Operating EBITDA margin in 3Q
incorporates results from our housing
business, which has high returns but
lower margins

= Adjusting for our housing business,
EBITDA margin in 3Q13 increased
significantly compared to last year and
to 2Q13 10



Panama

Millions of
L5 dollars

Net Sales

Op. EBITDA

as % net sales

Volume

Cement

Ready mix

Aggregates

Price (LC)
Cement
Ready mix
Aggregates

Heemex | Hoous

amM12 3012

; 4 E %
9M13 ki % wvar 3Q13 Proforma % var
238 221 7% 84 70 21%
114 98 16% 40 30 33%
47.9% 44.3% 3.6pp 47.1% 42.8% 4.3pp
9M13vs. 3Q13vs. 3013 vs. = Significant operating EBITDA margin
IM12 3Q12 2Q13 expansion of 4.3pp during 3Q13
4% 7% 2%
(1%) 19% 4% * Strong volume growth in all three
6% 13% (1%) products
® Activity in infrastructure was driven by
T the canal expansion as well as other
9m12 3012 2013 : pansion as’
1% 2% (1%) ongoing projects like Cinta Costera
10% 16% 1%

= Residential sector in Panama continued

% 6% % its favorable trend
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Millions of 9M12 3Q12
; o 3 o
ool M13 | proforma i A3 proforma MV
Net Sales 117 100 18% 40 34 19%
Op. EBITDA 52 40 28% 17 13 29%
as % net sales 44.3% 40.6% 3.7pp 43.1% 39.9% 3.2pp
Volume 9M13vs. 3013 vs. 3Q13 vs. = During 3Q13, significant improvement in
IM12 3Qi2 2Q13 operating EBITDA margin
Cement 4% 10% 2% . C R rtad b
Ready mix (8%) % - emgn hfrc;umtes::ere suppot e|'|< vth
n infrastr re pr i
Aggregates (3%) i = ongoing infrastru u ep G:JEC s, like the
Northern Interamerican Highway
Price (LC) 9M13vs. 3Ql13ws. 3013 vs. = Positive performance in ready-mix and
sl LA L aggregates was driven by the industrial-
cement 12% 1% O and-commercial sector with several
Ready mix 6% 1% =% tourism projects, as well as office space
Aggregates (4%) (3%) (9%)

and warehouse construction
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Millions of _ 912 . 3qQ12 o
S dodlars am13 Proforma % var 3013 BicTormm % var
et Sales 211 206 2% 65 65 0%
Op. EBITDA 59 56 6% 18 16 14%
as % net sales 28.1% 27.2% 0.9pp 28.0% 24.7% 33pp
Violume 9M13vs. 3Q13vs. 3013 vs. = VVolume performance in 3Q was driven
IM12 3Q12 2Q13 by positive dynamics in Nicaragua and
Cement 0% 0% (9%) Guatemala
Ready mix 2% 9% (2%) = In Nicar the infrastruct 1
Aggregates 2% o (10%) n Nica a‘gua. . ein as ructure sector
has continued its positive trend; we
price (LY 9M13vs. 3Q13vs.  3Q13vs. also continued with our paving
e {LCY am12 312 2013 solutions, participating in the road
Cement 6% 4% (1%) network improvement project “Calles
Ready mix 9% 8% (3%) para el Pueblo”
Aggregates 17% 10% (8%)

® |n Guatemala, our cement volumes in
3Q were supported by infrastructure
projects like the hydroelectric plant
Renace Il

! Volume-weighted, local-currency average prices 1’
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2013 guidance
Domestic gray cement Ready mix Aggregates
Volumes Volumes Volumes
Consolidated 3% 9% 9%
Colombia 2% 12% 10%
Panama 3% 2% 3%
Costa Rica 7% 1% 2%

= For 2013, total capital expenditures are expected to be US5112 million,
USS44 million in maintenance capex and USS$68 million in strategic capex
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Consolidated debt maturity profile . | OLDaNES

Total debt as of September 30, 2013
USS 1,424 million

668

Millions af
Us dollars
256
143 143 143
2013 2014 2015 2016 2017 2018

Includes CEMEX Colombia short-term leases 17
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Additional information on debt

Third Quarter Third Quarter Second Quarter
Millions of US dollars 2013 2012 2013
Total debt 1,424 2,613 1,479
Short-term 12% 59% 12%
Long-term 88% 41% 88%
Cash and cash equivalents 79 103 68
Net debt 1,345 2,510 1,411
Third Quarter Third Quarter
Currency Denomination 2013 2012
US Dollar 96% 100%
Colombian Peso 4% 0%

Interest rate
Fixed 82% 0%
Variable 18% 100%



9M13 volume and price summary: LarAm
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Domestic gray cement Ready mix Aggregates
9M13 vs, IM12 9M13 vs. IM12 9M13 vs. IM12

Volumes Prices Prices Volumes Prices Prices Volumes Prices Prices

(UsD) (LC) (USD) (LC) (USD) (Lc)

Colombia (1%) 2% 6% 9% 4% 9% 5% (3%) 1%

Panama 4% 1% 1% (1%) 10% 10% 6% 9% 9%
Costa Rica 4% 13% 12% (8%) 16% 16% (3%) (3%) (4%)
Rest of CLH 0% 1% 6% 2% 6% 9% 46% 11% 17%
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3Q13 volume and price summary:
Selected countries

Colombia
Panama
Costa Rica
Rest of CLH

Domestic gray cement

3Q13 vs. 3012

Prices
Volumes
(UsD)
8% (2%)
% 2%
10% 10%

(0%) (1%)

Prices
(LC)
3%
2%
11%

4%

Ready mix
3013 vs. 3012
Prices
Volumes '
(UsD)
15% 1%
19% 16%
2% 17%
9% 6%

Prices
(LC)
7%
16%
18%

8%

Heemex | tooms

Aggregates
3Q13 vs. 3Q12
Volumes Al
(USD)
15% (%)
13% 6%
7% (4%)
35% 5%

Prices
(LC)
(1%)

6%
(3%)
10%
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9M13 / 9M12: results for the first nine months of the years 2013 and 2012, respectively.

Definitions

Cement: When providing cement volume variations, refers to domestic gray cement operations.
LC: Local currency.

Like-to-like percentage variation (I-t-l % var): Percentage variations adjusted for
investments/divestments and currency fluctuations.

Maintenance capital expenditures: investments incurred for the purpose of ensuring the company’s
operational continuity. These include capital expenditures on projects required to replace obsolete
assets or maintain current operational levels, and mandatory capital expenditures, which are
projects required to comply with governmental regulations or company policies.

Operating EBITDA: Operating earnings before other expenses, net plus depreciation and operating
amortization.

pp: percentage points.
Rest of CLH: includes Brazil, Guatemala, El Salvador and Nicaragua.

Strategic capital expenditures: investments incurred with the purpose of increasing the company’s
profitability. These include capital expenditures on projects designed to increase profitability by
expanding capacity, and margin improvement capital expenditures, which are projects designed to
increase profitability by reducing costs.
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Presentation of pro forma financial information

For convenience of the reader, and in order to present comprehensive comparative operating
information for the three and nine-month periods ended September 30, 2013, CLH prepared pro
forma selected consolidated income statement information for the three and nine-month periods
ended September 30, 2012, intended in all cases and to the extent possible, to present the operating
performance of CLH on a like-to-like basis.

Pro forma year-to-date and third quarter 2012: CLH selected consolidated income statement
information for the three and nine-month periods ended September 30, 2012, was determined by
reflecting the original results of the operating subsidiaries for the three and nine-month periods
ended September 30, 2012. In addition, in connection with the 5% corporate charges and royalties
agreement entered into by CLH with CEMEX and that was executed during the last quarter of 2012
with retroactive effects for full year 2012, the consolidated pro forma condensed income statement
information of CLH for the three and nine-month periods ended September 30, 2012 was adjusted to
reflect the 5% consolidated corporate charges and royalties.

Volumes and prices

CLH changes in volumes and prices, presented for convenience of the reader, consider volumes and
average prices on a pro forma basis for the three and nine-month periods ended Sep. 30, 2012.
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Contact information /Aﬂﬂ'ﬂﬁx | HoLomes

Investor Relations Stock Information

= Patricio Trevifio Garza = Colombian Stock Exchange:
Phone: +57(1) 603-9823 CLH

E-mail: patricio.trevinog@cemex.com
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