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CLH REPORTS FIRST QUARTER 2020 RESULTS

BOGOTA, COLOMBIA. APRIL 30, 2020 - CEMEX Latam Holdings, S.A. (“CLH”) (BVC: CLH), announced today that its consolidated net sales
reached US$214 million during the first quarter of 2020, a decline of 11% in local-currency terms, compared to those of the same period of 2019.
Operating EBITDA reached US$46 million during the first quarter, a decline of 12% in local-currency terms on a year-over-year basis.

CLH’s Consolidated First Quarter 2020 Financial and Operational Highlights

. Consolidated prices in local-currency terms for domestic gray cement and aggregates increased by 3% and 11%, respectively, while for
ready-mix decreased by 1%, during the quarter on a year-over-year basis.

. Consolidated volumes for domestic gray cement, ready-mix and aggregates declined by 11%, 25% and 33%, respectively, compared to
those of the first quarter of 2019.

. EBITDA margin improved by 0.2pp during the quarter, on a year-over-year basis, to 21.4%. The improvement was due to increased
cement prices and lower energy costs, as well as to our efforts in SG&A and fixed-costs optimization, partially offset by lower volumes.

. Free cash flow after strategic capital expenditures for the quarter was positive US$2 million.

. Total debt declined by 8% on a year-over-year basis, reaching US$766 million as of March 2020.

Jesus Gonzalez, CEO of CLH, said, “We came into 2020 with favorable demand momentum in Colombia, Nicaragua, Guatemala and El Salvador, and a
stabilizing trend in Costa Rica. These positive developments began to be impacted in March, as the COVID-19 pandemic spread and governments
started implementing restrictions.”

Jesus Gonzalez added, “We are responding to the COVID-19 crisis focusing on three priorities: first, we are strengthening health and safety,
complementing our existing standards by developing and implementing special protocols and guidelines designed to protect our employees, customers,
and communities from the risks of COVID-19; second, we are supporting our customers and leveraging CEMEX Go for a digital experience; and third,
we are taking steps to strengthen our cash position. We are suspending or reducing capital expenditures, operating expenses, production and inventory
levels. With respect to CAPEX, US$20 million have been postponed until 2021. Also, members of CLH’s Board and senior leadership have agreed to
voluntarily waive a percentage of their salaries or allowances during the next three months. Other salaried employees voluntarily deferred a percentage
of their salaries for the same period. I would like to take this opportunity to thank my colleagues for their support in these challenging times.”

Consolidated Corporate Results

During the first quarter, controlling interest net income was a loss of US$30 million, compared to a gain of US$16 million during the same quarter of
2019.



Geographical Markets First Quarter 2020 Highlights

Operating EBITDA in Colombia reached US$17 million, 24% lower in U.S.-dollar terms or 14% lower in local-currency terms, compared to that of the
first quarter of 2019. Net sales on a year-over-year basis decreased by 21% in U.S.-dollar terms or by 8% in local-currency terms, to US$102 million.

In Panama, operating EBITDA declined by 25% to US$10 million during the quarter. Net sales reached US$35 million; a 31% decline compared to
those of the same period of 2019.

In Costa Rica , operating EBITDA reached US$8 million during the quarter, 21% lower in U.S.-dollar terms or 24% lower in local-currency terms, on a
year-over-year basis. Net sales reached US$25 million, a decline of 9% in U.S.-dollar terms or of 13% in local-currency terms, compared to those of the
first quarter of 2019.

In the Rest of CLH operating EBITDA increased by 2% in U.S.-dollar terms or by 4% in local-currency terms, to US$17 million during the quarter.
Quarterly net sales reached US$57 million, 1% higher in U.S.-dollar terms or 3% higher in local-currency terms, compared to those of the same period
of 2019.

In accordance with its vision, CLH will continues to constantly evolve aiming to become more flexible in our operations, more creative in our
commercial offerings, more sustainable in our use of resources, more innovative in conducting our business, and more efficient in our capital allocation.
CLH is a regional leader in the building solutions industry that provides high-quality products and reliable services to customers and communities in
Colombia, Panama, Costa Rica, Nicaragua, El Salvador, and Guatemala.

Hi#

This press release contains forward-looking statements and information that are necessarily subject to risks, uncertainties and assumptions. Many
factors could cause the actual results, performance or achievements of CLH to be materially different from those expressed or implied in this release,
including, among others, changes in general economic, political, governmental and business conditions globally and in the countries in which CLH
does business, changes in interest rates, changes in inflation rates, changes in exchange rates, the level of construction generally, changes in cement
demand and prices, changes in raw material and energy prices, changes in business strategy, changes derived from events affecting CEMEX, S.A.B de
C.V. and subsidiaries (“CEMEX") and various other factors. Should one or more of these risks or uncertainties materialize, or should underlying
assumptions prove incorrect, actual results may vary materially from those described herein. CLH assumes no obligation to update or correct the
information contained in this press release.

Operating EBITDA is defined as operating earnings before other expenses, net plus depreciation and operating amortization. Free Cash Flow is defined
as operating EBITDA minus net interest expense, maintenance and expansion capital expenditures, change in working capital, taxes paid, and other
cash items (net other expenses less proceeds from the disposal of obsolete and/or substantially depleted operating fixed assets that are no longer in
operation). All of the above items are prepared under International Financial Reporting Standards as issued by the International Accounting Standards
Board. Operating EBITDA and Free Cash Flow (as defined above) are presented herein because CLH believes that they are widely accepted as
financial indicators of CLH s ability to internally fund capital expenditures and service or incur debt. Operating EBITDA and Free Cash Flow should
not be considered as indicators of CLH'S financial performance, as alternatives to cash flow, as measures of liquidity or as being comparable to other
similarly titled measures of other companies.
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Consolidated net sales during the first guarter of 2020 declined by 17%
in U.S-dollar terms, or by 11% in locakcurrency terms, compared to
those of the first quarter of 2019,

Cost of sales as a percentage of net sales during the first quarter
decreased by 0.5pp from 59.9% to 59.4%, on a year-over-year basls.

Operating expenses as a percentage of net sales during the quarter
increased by 1.3pp to 28.3%, from 27.0% during the same period of
2019.

Operating EBITDA during the first quartes of 2020 declined in U S, -dollar
and local-currency terms by 16% and 12%, respectively, compared to
that of the first quarter of 2019, The decline was mainly due to lower

Py eice bt 1 in theupands of culss metedd,
share amounts.

volumes, increased distribution costs and the appreciation of the U5,
dollar. These impacts were partially offset by a positive price effect, as
well a3 lower operational costs and SGRA savings.

Operating EBITDA margin during the first quarter of 2020 increased by
0.2pp 1o 21.4%, on & year-gver-year basis.
Controlling interest net during the first quarter was a US530 million loss,

compared with an income of US$16 million during the same quarter of
2019,

Total debt declined by 8% during the quarter on a year-over-year basis,
reaching US5 766 million.

2020 First Cuarter Results
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Colombia
Jansuairy - March First Quaner
2018 ovar 2019
Metsales 102 118 {21%) 151 102 128 (22} (&%)
Oparating EBITDA 17 F (2a%) (185} 7 a2 [2a3) [145%)
Oparating EBITDA margin 16.3% 17.1% [0.8pp) 16.3% 17.1% 10.8pp)

I rillecnd of LIS aOlIE. gmdepl ol Conliges.

Domestic gray cement Ready-Mix Agpregates
January - March First Qhussrter January - March First Ohuearter January - Masrch First Qhuesrter
Volume (15%) [15%) [24%) 124%) 123%) (23%)
Price (US0) (5%) (5%) 11%} 111%}) [12%) [12%])
Price [local currency) S o LY £ % pi

Tar-0et a0 pTOSNAgE Waiation.

In Colombla, during the first quarter our domestic gray cement, ready-mix and aggregates volumes decreased by 15%, 24%,
and 23%, respectively, compared with those of the first quarter of 2013,

Construction activity in Colombia was strang before the impact of COVID-19. Industry velumes improved by araund 7% year-
to-date February, with an estimated 30% decline during March. The Government of Colombla announced an Initial period of
gquaranting from March 25th to April 13th, peried in which we suspended operations,

Dur cement prices during the guarter increased by 2% tequentially and by 9% year-over-year, in Colombian-pedos terms,

Panama
Jaruary - March First CQuarnar
2019 % var o 2019
Metisles 35 50 {31%) (315} 35 S (3a%) [31%]
Operating EBITDA 10 14 {259} (255} 10 14 (255} [25%]
Dpgrating EBITDA margin 30.0% a7.7% 2 3gp 30.0% I7.75% 3.3pp

In mmillions of LS dollars. escepl peicentiges.
Domestic gray cement Appregates

January - March First Quarter January - March First Qhuarter January - March First Qnmaarter

Volume [30%) [30%) (39%) 139%) (35%) (35%)
Price (USD) v %) (5%) (8%) %) (%)
Price [local currency) (%) (7% 1B%) (%) %) (74

Tear-owengea prroentage variation

In Panama during the first quarter our domestic gray cement, ready-mix and aggregates volumes decreased by 30%, 39%, and
5%, respectively, compared to those of the first quarter of 2019, Our ready-mix volumes, on a proforma basis adjusting for
the plants sold during 2019, declined by 7% during the quarter on a year-over-year basis.

In Fanama, the COVID-19 orisls intensified an already weakened demand emvironment. ‘We estimate that industry volumes
dedined by around 30% during the quarter, The Government of Panama announced an initial period of quarantine from March
25th to April 25th, period in which we suspended operations.

Cement demand continued to be affectad by high levels of inventary i apartrments and offices, as well as by the deceleration
of the economy.

2020 First Cuarter Results Page 3
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Costa Rica
January - March First Quarter
2019 % var 2019
a1 sales 5 ] (%) [13%) 15 8 ] [13%)
Oparating EBITDA ] 10 (21%} (2a5) -3 i) [22%) [24%])
Operating EBITDA margin 20.9% 35.6% [4.7pp) 30.9% 35.6% (8. 7pgl
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Domestic gray cement Ready-flin
January - March First Chusrter January - March First Chuarter January - March First Qhussarter
Volume (4] [45) [11%} 111%) (73%) (73%)
Price [USD) (a08) (%) (5%) (%) 163% 163%
Frice [local currency) m |95e) m 1108} 1506 1508

WA OAM 0 P ORI g% watiation.

In Costa Rica, during the first quarter our domestic gray cerment, ready-mix and aggregates volumes decreased by 43, 11%,
and 73%, respectively, compared to those of the first quarter of 2019, Please note that in our aggregates business, we had a
business model change.

Construction activity was showing signs of recovery before the COVID-19 containment measures taken by mid-March. For
instance, construction permits improved year-to-date February by 7%. The Government of Costa Rica took decisive actions to
lirnit the spread of COVID-19, while avoiding a complete shutdawn of the ecanomy. During the guarter, our volumes were
supported by a reactivation in the residential sector and infrastrecture projects.

Rest of CLH
January - March [First Quarter
2019 Hovar . 019 4 war
Hetsales 57 L 1% I% 7 57 1% %
Operating EBITDA 7 17 % % 7 17 2% 4%
Operating EBITDA margin 30.5% 30.2% O.3pp 30,58 20.2% 0.2pp

In millions of US dollars, encept peroentsges.

Domestil gray Camant Rady-hix AEETEEaTEE
January - March First Quasrter January - March First Quarter January - March First Quaater
Yelume 5% 5% 155} [15%] 12%) {125}
Price (UsD) (45 [45) % % 3% 3%
Prica [local currancy) [25) 256) 3% 3% 8% 8%
TR PRPCENL AR UM RION.

In the Rest of CLH region, which includes our operations in Nicaragua, Guaternala and El Salvadar, our guarterly domestic gray
cement volumes increased by 5%, while cur ready-mix and aggregates volumes decreased by 15% and 12%, respectively,
compared to those of the first quarter of 2019,

In Micaragua, our cement volumes improved by 23% during the quarter. This is the first year-ower-year increase since the fourth
gquarter of 2017. Our volume performance was better than expected driven by a mild reactivation of the self-construction
sechor, as well a3 by government-sponsored projects such as a haspital, highways, and a social-housing complex.

In Guatemala, cur cement volumes improved by 7% percent during the quarter, showing a deuble-digit increase year-to-date
February, and a low-single-digit decline during March. During the quarter, cur cement velumes were supported by the self-
construction sector, as waell as by industrial-and-commercial prejects in Guatemala City and other main cities.

2020 First Cuarter Results Page 4



Operating EBITDA and free cash flow

Operating earnings before other expenses, net
+ DEpraciBtion Bnd oparating BMortimation
Operating EBITDA

-Natfinancial acpanse

-Capital xp s for mai
- Changa bn working Cagital
-Taxas paid

= Other cash ivtems [Met)

Free cash flow after maintenance capital exp
~Strategic Capital itures

Free cash flow

In milcns of US dollars, s30ept peoentages.

Information on Debt

Total debt -
Shortterm
Long term
Cash and cash squivalents
Het debt
Het debt / EBITDA

Iy milicns of US dollsrs, sxcept
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Income statement & balance sheet

CEMEX Latam Holdings, 5.A. and Subsidiaries
in thousands of U.5. Dellars, except per share amounts

INCOME STATEMENT

Mt sales

Caostof sales

Gross profic

COparating

Operating earmings (loss] before ather expenses, net
Other expeniad, net

Oparating sarnings [loxs)

Fimancial expenses

Other income [exp ), g
Netincoma [lois) before income tioei
Ircoma tax
Consolidated net income (ko]
Non-controlling interest net income
0

L flosz)

Operating EBITDA
Earningi (basi] of continued op paf thare

BALAMCE SHEET

[16%)

13%
[22%)
ns
[27%)
'™
nis
nfa
5%
nfa
nis
nfa
54638 [16%) 54,638 [1e%) [12%)
003 nfa 003 nfa

a5 of March 31

1019

Total Assets
Cazh and Temporary Investments
Trade Accounts Receivables
Oehar Recaivabled
Invantaries
Othar Current Assets

Currant ASSats

Fizad Azzats

Othar Assets

Total Liabilities
Currant Liabilities
Long-Tarm Liabilities
Cahar Liabilities

1,518,648
285,453
1,214,357 11%)

17,928 250

Consalidated Stockholders Equity
Hnn-:m'r.m{lln(lmm
Stockholders' Equity Attributable to Controlling Interest

5,168 ()
1,538,221 [7%)
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OPERATING RESULTS

Income statement & balance sheet

CEMEX Latam Holdings, 5.A. and Subsidiaries
in millions of Colembian Pesos in neminal terms, except per share

INCOME STATEMENT

amounts

Heamex | Hoomss

Nat salas 809,985

Cost of sales (485 141) (&85 141)

Gross profit 324,844 [2%) 324,844 [F3.1]
Oparating axpanias {218,308) [256] (218,308} (56}
Operating earnings [loss) before other expenses, net 106,536 5%) 106,536 15%)
Other expenses, net 199 nia 199 nfa
Oparating earnings [lod) 106,735 [155%) 106,735 [15%)
Firancial sxpanses [43,467) (12%) [43,467) [13%)
Other incoma [eag }, natt B ESE n'a B ESE nfa
Het income [lowu) before income taces 71,965 nfa 71,965 nfa
ImESmE tax [22,506) 474 [22,506) 47%
Consolidated net income (los) 49,059 n/fa njfa
Non-contralling interest net income (121} nia
Controlling Interest Het Income [loas) af's
Operating EBITDA 171,387 [2%) |28}
Esrningi (bodd] of continued operations per shire BE nfa nfa

BALAMCE SHEET
Total Assets

9,724,815

Cath and Temporary investments 130,687 120,802 1
Trade dccounts Receivables 279,952 273,727 %
Other Receivables 342,389 153,301 123%
Inwentaries 300,334 167,829 12%
Othar Current Assets 78,417 114,444 [31%)
Cumrent Assets 1,131,780 930,103 1%
Fixed Assets 4,045,166 3,757,138 &%
Ceher Assets 6,265,683 5,037,574 4%
Total Liabilities 5,586,008 4,821,388 16%
Current Liabilities 936,743 509,426 Ik
Lang-Term Liabilities 4,387,740 3,855,012 ld
Other Liabilities 261,525 56,948 359%
Consalidusted Stockholders BEquity 5,864,621 4,903,429 0%
Han-controlling nterest 19,547 16,724 17%
Stockhalders' Equity Attributable to Controlling Interest 5,845,074 4,886,705 0%

2020 First Cuarter Results
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Operating Summary per Country

in thousands of U.5. dollars

Operating EBITDA margin as a percentage of net sales

MNET SALES

January - March

2019

Colombia
Fanama

Coats Ries
RagrefClH

Cenars and intercompany aliminations

TOTAL

GROSS PROFIT

Colombia
Fanama

Cadva Rica
RestofClH

o — -y;pm e e

TOTAL

PEMNSES, NET

OPERATING EARNINGS BEFORE OTHER EX

Colombis
Fanama
Codta Rica

L NG CHR IS

Dehers and i

14,889

(32%)

(32w} (245}
129%)
(265}

.1“ =

TOTAL

l1%)

OPERATING EBITDA

Colombia
Panama
Costa Rica
RAETCFOIMI_

m.;,‘,..;“"mm -

i14%}
f25%}
f24%}

TOTAL

12%)

OPERATING EBITDA MARGIN

Colombia
Panama
‘Costa Rica
Restof CLH

17.1%
27.7%
35.6%
30.2%

TOTAL
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Volume Summary

Consolidated volume summary
Cement and aggregates in thousands of metric tons
Ready mix in thousands of cubic meters

Tetal cemant voluma '
Tetal domastic gray nt
Total ready-mix valuma
Total aggregates volume

" Consoldated comant wolume includes domastic and ssport wolums of grey comant, white cemant, specisl coment, mortar snd clinked,

Per-country valume summary

DOMESTIC GRAY CEMENT
Colombia

Panama

Costa Rica

Rest of CLH

READY-MIX
Colombia
Panama
Costa Rica
Raest of CLH

AGGREGATES
Colomibia
Fanama

Costa Rica
Rastof CLH

2020 First Cuarter Results
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Price Summary

Variation in U.5. dollars

DOMESTIC GRAY CEMENT
Celombin

Fanama

Costa Rice

Rastof CLH

READY-MIX
Colombia
Fanama
Ceatn Ricw
Rast of CLH

AGGREGATES
Colombia
Fanama

Costa Rica
Rest of CLH

Fou Foest of CLM, wolume-weighted svet age prices.

Variation in local eurrency

DOMESTIC GRAY CEMENT

Fanama
Costa Rica
Rast of CLH

For Fast of CLH, volume-seighted average prices.
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DEFINITIONS OF TERMS AND DISCLOSURES

IFRS 16, Leases ["IFRS 16

Beginning January 1, 2019, IFRS 16 introduced a single lessee accounting
model which requires a lessee to recognize, for all leases, assets for the
right-of-use the underlying asset against a correspending financial
liability representing the net present value of estimated lease paymants
under the contract, allowing exemptions in case of leases with a term aof
up to 12 months or when the underlying asset is of low value, with a
single income statement model in which the lessee recognizes
amartization of the right-of-use asset and interest on the lease liability.
after conduding the Imentary and measurement of its leases, CEMEX
Latam adopted |FRS 16 using the full retrospective approach by means of
which it determined an opening cumulative effect in its statement of
financial position as of lanuary 1, 2018 as follows:

{Millions of dollars) January 1, 2018
Assets for the Right-of-use 5157
Deferred tax assets $28
Lease financial liabilities 5{23.0)
Deferred tax liabilities 5100.7)
Retained earnings! $(5.2)

Ik imiitial ffect in retained sarmings refers te a temporary difference batween
the straight-line amortization eapense of the right-of-use asset against the
armartization of the nancial Eability wader the effective interest rate methad
since arigination of the contracts. This differance will reverse over the remaining
term of the contracts.

As of March 31, 2020, and 2019, assets for the right-of-use amounted to
%15.6 million and $17.4 million, respectively. in addition, as of March 31,
2020 and 2019, financial liabilities related to lease contracts amounted
to 522.6 millien and 524.3 million, respectively, included within “Debt
and other financial Babilities™,

2020 First Quarter Results
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DEFINITIONS OF TERMS AND DISCLOSURES

Methodalegy for translation and presentation of results

Under IFRS, CLH reports its consolideted results in its functional
currency, which |s the US Dollar, by translating the financial statements
of foreign subsidiaries using the corresponding exchange rate at the
reparting date for the balance sheet and the corresponding exchange
rates at the end of each manth for the income statement.

For the reader's convenience, Colombian peso amounts for the
consolidated entity are calculated by converting the US dollar amounts
using the closing COP/USS exchange rate at the reparting date for
balance sheet purposes, and the average COP/USS exchange rate for the
corresponding period for income statement purposes, The exchange
rates are provided below.

Per-countryfregion selected financial information of the Income

staternent is presented before corporate charges and royalties which
are indeded under “other and intercompany eliminations.”

Exchange rates

January - Masrch
1019 EaP

Colombian peso 317478

Panama balboa 1.00
Costa Rica colon B02.36
Eurp 0.81

Consolidated financial information

‘When reference is made to consolidated financial information means
the financial information of CLH together with its consolidated
subsidiaries.

Presentation of financial and operating information
Individual infermatian is provided for Colombia, Panama and Costa Rica.

Countries In Rest of CLH include Nicaragua, Guatemala and El Salvadaor.

January - March

2019 svernge
3,136.75

. 2019 pverage
3,128.75

1.00 1.00
E05.08 E09.08
0.81 0.81

Ameunts provided in units of kaeal curmency pe LS dolla,

2020 First Cuarter Results
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DEFINITIONS OF TERMS AND DISCLOSURES o mand | s

Definition of terms

Free cash flow equals operating EBITDA minus net interest expense,
maintenance and strategic capital expenditures, change in working
capital, taxes paid, and other cash items (ret other expentes less
proceeds from the dispesal of cbsolete and/for substantially depleted
operating fixed assets that are no longer in operation),

Maintenance capital expenditures investments incurred for the
purpose of ensuring CLH's eperational continuity. These indude capital
expenditures on projects required to replace obsolete assets or
maintain current operational levels, and mandatory capital
expenditures, which are projects required to comply with governmental
regulations or internal policies.

Met debt equals total debt minus cash and cash equivalents.

Operating EBITDA equals operating earnings before other expenses,
net, plus depreciation and operating amaortization,

pp equali percentage points,
EoP equals End of Period.

Strategic capital expendituras investments incurred with the purpose
of increasing CLH's profitability, These include capital expenditures an
projects designed to Increase profitabllity by expanding capacity, and
margin improvement capital expenditures, which are projects designed
to increase profitability by reducing costs.

Working capital equals operating accounts receivable [inchuding other
current assets received as payment in kind] plus historical inventories
minus oparating payables.

2020 First Cuarter Results Page 13
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|| Forward looking information A ecmex |
This presantation contains forward-laoking statements. In some cases, these statements can be identified by the use of forward-ooking words such as “may,”
*assume,” *might,” “should,® “could,” "continue,” “would," “can,® "consider,” *anticipate,” “estimate,” "expact,” *envision,” “plan,” “believe,” *“foreses,” “predict” “potential®
“targel.” “strategy,” and “intend” or other simdar words. These forward-locking statements reflect CEMEX Latam Holdings, 5.4 ["CLHT) current expectations and
projection & about future events based on CLH's knowladge of present facts and circumstances and assumplions about future events, &s well as CLH s current plants
based on such facts and circumstances. These stalements necassanly involve risks and uncenainties thal could ceuse actual results to differ matedally from CLH'S
axpectations. Some of the nisks, uncerainties and other important factors that could cawse results to differ, or that stherwise could have an impact on CLH or its
subsidiaries, include, but are not limited to, the cyelical acthvity of the construction secter, CLH'S exposure to other $ectors that impact CLH's business, such as, but not
lemited to, the energy seclor; competition in the markets in which we ofer our products and services;; availability of raw materials and related fuctuating prices; general
poltical, social, economic and business conditions in the markets in which CLH operates or that affects its operations and any significant economic, health, political or
socal developments in thase markels, meluding any nationalization or privatization of any assels of operations; the regulatony envis it, inchuding envirenmaental,
tene, antitrusi and acquisition-related rules and regulations; CLH's ability to satisfy its debt obligations and CEMEX, SAB. de C\V's ("CEMEX") abiity to satisfy
CEMEX's obligations under its material debl agreements, the indentures that govern CEMEX's senior secured noles and CEMEX's other debt insiruments; expected
refinancing of CEMEX's exasting indebtedness; availability of short-term credit lines, which can assist us in connection with market cycles; the impact of CEMEX's
below invesirment grade debt rating on CLH's and CEMEX's cost of capital; lost of reputation of our brands; CEMEX's ability to consummate asset sales and fully
integrate newly acquired busmesses, achieve cost-savings from CLH's cost-reduction intiatves and implemant CLH's pricing initiathees for CLH's products; the
increasing relisnce on information technology infrastructure for CLH's operations, sales in general, sales invoicing, procurement, financial staterments and other
processes that can adversely affect operations in the event that the infrastructure does not work as intended, expenences lechnical dificullies or is subject to cyber-
attacks; weather conditions, changes in the economy that affect demand for consumer goods, consaquently affecting demand for our products and services, the
impact of pandemics, epidemics or outbreaks of infectious diseases and the response of governments and other third parties, including with respect to COVID-19,
‘which have affected and may continue to adversely affect, among other matters, supply chains, international eperations, availability of Bguidsty, investor confidence and
consumer spending, as well as availability of, and demand for, our products and sendces; weather conditions, including but not limited to, excessive rain and snow,
and disasters such as eanhquakes and floods, weather conditions, trade barriers, including tanfs or import taxes and changes in easting trade policies or changes o,
or withdrawals from free trade agreements; terrorist and organzed criminal activities as well as geopolitical events, declarations of inschvency or bankruptey or
becorming subject to similar proceedings; natural disasters and other unforeseen events (including glebal health hazards such as COVID-18); and the other risks and
uncartainties described in CLH's public filings. Readars are urged to read these presantations and carefully consider the nsks, uncerainties and other factors that
affect CLH's business. The information contained in these presentations is subject to change withaut notice, and CLH is not oblgated o publicly update or revise
forward-iooking statemants. Uinkass the context indicates othenwise, all references to prcing initiatives, price increases or decreases, refer to CLM's prices for CLH's 3
products.




|| Construction is a safe and essential industry

Can be performed with low risk of virus

transmission

* Tightly controlled work environments
*+  Not open to the general public
*  Work is carried in the outdoors

*  Low personnel density

KStrictest health and safety standary

//CEI“EH m

Significant economic and social

contribution

* Important percentage of GDP
* Provide infrastructure requirements

*+ Fundamental engine to reactivate
growth

+  Keeps and create employment

\Maintains society’s well being /




|| Focused on three main priorities during these challenging times

Protect the health
and safety of our
employees and their

Support our
customers as much
as possible in a

families, customers, A :
responsible way

and communities

Hecmes | Hooms

Strengthen our cash
position



|| Health and safety is our number one priority Hecmex | Vooms

v Established Rapid Response Teams We build community
by supporting each other.

v Appointed a COVID-19 coordinator in all our sites #FlattenTheCurve

v Developed over 50 new protocols and guidelines
designed to protect our employees, customers and
communities

¥ Modified processes to implement physical distancing
and working remotely, where possible

v Enhanced internal information campaigns

¥ Supporting our communities
~ Delivery of essentials to vulnerable families

-~ Mobilized ready-mix trucks with soap and water to
sanitize strategic open public areas



|| Committed to supporting our customers

v Adopted measures designed to maintain business
continuity

v" Salesforce and service centers enabled with remote-
work tools and capabilities

v Sharing best practices with clients

v Leveraging on CEMEX Go to support our clients at a
distance

v Monitoring demand conditions and market positions in
our markets




|| Strengthen our cash position

v"  Suspending or reducing:

”~

-~

-

e

Capital expenditures

Budgeted operating expenses

Production and inventory levels in all our markets
Corporate and global networks activities

v" Voluntary waiver or deferral of salaries for the next three
months in several layers of the organization

v"  Taking additional measures to respond to the crisis, such as
lowering fees and expenses, hiring and salary freezes,
maintenance adjustments, collective vacations, among others.
As of today, the total savings of these measures are expected
to reach around US%8 millien during 2020




|| Financial Results Summary

Met Sales

(USSM)

Operating EBITDA
(US$M)

Margin EBITDA
(%)

Hecmes | olomes

Met sales during 1Q20 down by
11% in local-currency terms. Sales
impacted in March by the virus-
containment measures

The U.S. dollar appreciated vs. the
Colombian peso by 17% during
1Q20 in average YoY

EBITDA margin during 1Q20 up by
0.2 pp YoY, to 21.4%. The
improvement was due to higher
cement prices, lower fixed costs
and SG&A savings



|| Consolidated Volumes and Prices

Valume

Domestic

gray Price (USD) -4% 0%
cement

Price (LIL,) % A%

Ready-mix

concrete Price (USD) -10% =2%
Price (LtL,) -1% 2%
Valume -33% -25%
Prica (USD) 0% 300
Price (LiL,) 11% B%

(1} Like=to-like prices adjusted for foreign-exchange fuctuations

Hecmes | olomes

Cement volumes in line with
guidance YTD February, however,
declined by 27% in March YoY

Cement prices up by 3% during
1Q20 in local-currency terms , both
YoY and QoQ

In the cement business, the main
driver of the price increase ona LtL
basis was Colombia, where we
improved prices by 9% YoY and

2% QoQ
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|| Colombia —Resitts Highlights

Met Sales

Financial

Summary
USS Milkion

Cement

Volume Ready-mix

Cement
Ready-mix

Agaregales

Op. EBITDA

as % net sales

Aggregates

1Q20

102 128 -21%
17 22 -24%

16,39 17.1% (0.8pp)

«15%

-24% -20%
-23% -20%
9% 2%
3% 3%
2% 1%

Hecme | Hooms

Industry cement demand up ~7%
YTD February, with an estimated
30% decline during March due to
the COVID-19 restrictions

Our cement and ready-mix prices
improved during 1Q20, both YoY
and QoQ. Net sales down by 8%
¥oY in local currency terms due to
lower volumes

EBITDA margin during 1Q20
declined by 0.8pp. The positive
effect of higher prices was offset
by lower volumes and increased
distribution costs

13



Hcmex | Hooms

Encouraging that infrastructure
and construction in general was
prioritized to resume activities in
Colombia

4G projects restarted first; expect
total cement/ready-mix demand to
reach 1.2 million m3 during 2020,
more than 50% vs. 2019

Regional projects could be delayed
as mayors and govemors are
redirecting resources, previously
budgeted for infrastructure, to fight
the COVID-19 crisis



A ecmes | Hooms

Demand from the self-construction
sector, while is typically resilient
during crisis, could be impacted by
an expected increase in
unemployment and lower
remittances

Low-income housing should
restart supported by guaranteed
government subsidies and lower
interest rates. However, new
projects could be delayed

Lower oil prices could impact
business sentiment and delay
industrial-and-commercial projects

15
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|| Panama —Resits Highlights A cmex | Hoomss

1620 m We estimate that industry cement

Net Salas 15 50 315 demar!d {!eclin.ed by ~30% during
Financial 1Q20; in line with our volumes
Summary Op. EBITDA 10 14 -25%
USS Milkion

as % net sales 30.0% 27.7% 2.3pp

Previous to the COVID-19 impact,
demand continued affected by

Cement high inventories in apartments and
Voliame Resdy iy 0% 6% offices, as well as by the
deceleration of the economy
Apgregates -35% -22%
= EBITDA margin improved by

Cement 7% 1% 2.3pp during 1Q20 YoY, mainly due
Ready-rmix -B% 29, to lower variable, fixed, and SG&A
Aggregates % 2% Coes

g Tor th ready-mix plarts sodd duning 2018, volumes declined by 7% 1020 v 1018 1




|| Panama — Highights A ecmex | Hoess

New 30% tariff to imported cement
from April to Dec 315 2020;
implemented to protect local
employment during the crisis

After an initial quarantine from
March 25 to April 25, the

e government extended the
suspension of the construction
industry until May 24

Infrastructure should be prioritized
| once restrictions are lifted; the
Fourth Bridge over the canal and
the “Corredor de las Playas"
highway, highlighted as key
countercyclical projects

18

-~

Panama Highlights New 30% tariff to imported cement from April to Dec 31st 2020; implemented to protect local employment during the crisis After
an initial quarantine from March 25 to April 25, the government extended the suspension of the construction industry until May 24 Infrastructure should
be prioritized once restrictions are lifted; the Fourth Bridge over the canal and the “Corredor de las Playas™ highway, highlighted as key countercyclical
projects 18
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|| Costa Rica—Resuts Highlights

Financial
Summary

USS Milkion

Volume

1) Business model change

Met Sales 25 28 a0
Op. EBITDA B 10 -21%
as % net sales 30.9% 35.6% (4.7pp)

Cement

Ready-mix =11% 41%
Apgregates , -T3% -5d%
Cement -8% -2%

Ready-mix -10% -5%

Aggregales , 150% 181%

Hecme | Hooms

We estimate that industry cement
demand declined by ~4% during
1Q20, in line with our volumes

Economic and construction
activity recovering before the
COVID-19 impact; construction
permits and consumer confidence
improved YTD February

EBITDA margin during 1Q20
declined by 4.7pp, mainly due to
lower prices and volumes, as well
as increased distribution costs



A ecmes | Folomes

The Government has taken
effective actions to limit the spread
of COVID-19, while avoiding a
shutdown

Construction activity continues;
infrastructure projects such as
“Circunvalacion Norte”, “Rio
Virilla” bridge and the “Garantias
Sociales” bridge, among others,
providing volume support

Government recently announced a
new US$2 billion public-private
partnership program for
infrastructure as a countercyclical
measure for the economy
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|| Rest of CLH —Resuits Highiights A cmex | Hoomss

Cement volumes improved by 5%

het Sales 57 57 1% YoY; volumes increased in
Fi ial .
sll:::;?:y Op. EBITDA 17 17 29, Nicaragua, Guatemala and El
LSS Million Salvador

as % net sales 30.5% 302%  0.3pp

Qur prices remained flat for

Cement cement and increased by 1% for
Volume Ready-mix -15% 9% ready-mix, on a sequential basis
Aggregates -12% -37%
EBITDA improved by 2% during
Cement 2% 0% 1Q120, driven by higher volumes
3 and lower clinker costs in
Ready-mix 3% 1%
Guatemala
Agaregales 28% 24%



Hcmex | Hooms

Our cement volumes up 2% during
the quarter; first year-over-year
increase since 4Q17

Cement volumes driven by a mild
reactivation of the self-
construction sector and
govermnment-sponsored projects

Economic and social activity
remains relatively normal as
schools, shops and sporting
events remain open; we have
8 enhanced our Health & Safety
protocols

24



|| Guatemala — Highlights

//l:EI'ﬂEH m

Our cement volumes up 7% during
the quarter, double-digit increase
YTD February, and a low-single-
digit decline during N

arcn

Cement volumes driven

e

by the

iction sector, as well as
l-and-commercial
projects in Guatemala C

other main crties

self-const

The Government, in coordination
with the private sector, has been
effective dealing with COVID-19,
without paralyzing the economy
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|| Free Cash Flow generation

US$ Million

Operating EBITDA

- Ned financial expense
- Maintenance Capex
- Change in working cap

- Taxes paid

- Other cash lems (net)

Free Cash Flow

- Siralegic Capex

Free Cash Flow

1020

1019

17

17

Hecmes | Hooms

Free cash flow declined due to
lower EBITDA and increased
working capital investment,
despite lower financial expenses,
CAPEX and taxes

-85%

Financial expenses during the
-89% quarter declined by 4% YoY, due to
our debt reduction efforts



|| Income Statement

USE Million
Nel sales
- Cosl of sales
Gross profit
- Operaling expenses

Operating eamings (loss) before other
expenses, net

- Other expenses, net
Operating eamings (loss)
- Financial expenses
- Other income (expenses), net
et income (loss) before income laxes
- Income tax
Consolidated net income (loss)
- Mon-contralling intérest net income
Controlling Interest Net Income (loss)

Hcmex | Hooms

Controlling Interest Net loss mainly
due to lower sales and a negative
effect in the Other-income-and-
expenses-net line. These effects
were partially offset by lower cost
of sales and taxes

MNegative impact in the Other-
income-and-expenses-net line due
to a foreign-exchange effect on the
financial balances, mainly from
24% appreciation of the U.S.-dollar
versus the Colombian peso from
December 2019 to March 2020

2B



|| Consolidated debt as of March 31, 2020
US$ Million
491
84
4

2020 2021 2022 2023

Bar ver ' C NG
Il CEMEX Colombia S.A. Local Banks CoP
I Cementos Bayano S.A., Lomez International BV uso
ccL, Lomez International B.Vy UsD
CEMEX Colombia 5.A., CEMEX Espaia 5.4 uso
Other debl (Leases)
Average Cost / Total usD

{1 Sadmbfinry comgany of CEMEX Latam Holdngs 54

() Subsidiary company of CEMEX, SAB. de GV

() Aworage Cost of LS, doilsr denominalnd debl

165

2024

=2 i

Variable 9.18% 4
BML+360bps B4
Fixed 5.65% 491

BML+277bps 185
22

5.42%, 766

o, Subsidiany companry of CEMEX Latam Holdings 5.4

Maturity
Mow-2020
Dec-2022
Feb-2023
Dec-2024

Hecme | Hooms

US$766 M total debt
3.9x Net Debt/LTM EBITDA

During April, CLH subsidiaries in
Colombia and Panama obtained
bank financings for the equivalent
of US%29 million with a maturity of
3to 6 months

In addition to our local financing
capabilities, we have US$457
million in available credit under our
current loan facilities with
subsidiaries of CEMEX, our parent
company

29



Hecme | Hooms
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|| Forward looking information A ecmex |
This presantation contains forward-laoking statements. In some cases, these statements can be identified by the use of forward-ooking words such as “may,”
*assume,” *might,” “should,® “could,” "continue,” “would," “can,® "consider,” *anticipate,” “estimate,” "expact,” *envision,” “plan,” “believe,” *“foreses,” “predict” “potential®
“targel.” “strategy,” and “intend” or other simdar words. These forward-locking statements reflect CEMEX Latam Holdings, 5.4 ["CLHT) current expectations and
projection & about future events based on CLH's knowladge of present facts and circumstances and assumplions about future events, &s well as CLH s current plants
based on such facts and circumstances. These stalements necassanly involve risks and uncenainties thal could ceuse actual results to differ matedally from CLH'S
axpectations. Some of the nisks, uncerainties and other important factors that could cawse results to differ, or that stherwise could have an impact on CLH or its
subsidiaries, include, but are not limited to, the cyelical acthvity of the construction secter, CLH'S exposure to other $ectors that impact CLH's business, such as, but not
lemited to, the energy seclor; competition in the markets in which we ofer our products and services;; availability of raw materials and related fuctuating prices; general
poltical, social, economic and business conditions in the markets in which CLH operates or that affects its operations and any significant economic, health, political or
socal developments in thase markels, meluding any nationalization or privatization of any assels of operations; the regulatony envis it, inchuding envirenmaental,
tene, antitrusi and acquisition-related rules and regulations; CLH's ability to satisfy its debt obligations and CEMEX, SAB. de C\V's ("CEMEX") abiity to satisfy
CEMEX's obligations under its material debl agreements, the indentures that govern CEMEX's senior secured noles and CEMEX's other debt insiruments; expected
refinancing of CEMEX's exasting indebtedness; availability of short-term credit lines, which can assist us in connection with market cycles; the impact of CEMEX's
below invesirment grade debt rating on CLH's and CEMEX's cost of capital; lost of reputation of our brands; CEMEX's ability to consummate asset sales and fully
integrate newly acquired busmesses, achieve cost-savings from CLH's cost-reduction intiatves and implemant CLH's pricing initiathees for CLH's products; the
increasing relisnce on information technology infrastructure for CLH's operations, sales in general, sales invoicing, procurement, financial staterments and other
processes that can adversely affect operations in the event that the infrastructure does not work as intended, expenences lechnical dificullies or is subject to cyber-
attacks; weather conditions, changes in the economy that affect demand for consumer goods, consaquently affecting demand for our products and services, the
impact of pandemics, epidemics or outbreaks of infectious diseases and the response of governments and other third parties, including with respect to COVID-19,
‘which have affected and may continue to adversely affect, among other matters, supply chains, international eperations, availability of Bguidsty, investor confidence and
consumer spending, as well as availability of, and demand for, our products and sendces; weather conditions, including but not limited to, excessive rain and snow,
and disasters such as eanhquakes and floods, weather conditions, trade barriers, including tanfs or import taxes and changes in easting trade policies or changes o,
or withdrawals from free trade agreements; terrorist and organzed criminal activities as well as geopolitical events, declarations of inschvency or bankruptey or
becorming subject to similar proceedings; natural disasters and other unforeseen events (including glebal health hazards such as COVID-18); and the other risks and
uncartainties described in CLH's public filings. Readars are urged to read these presantations and carefully consider the nsks, uncerainties and other factors that
affect CLH's business. The information contained in these presentations is subject to change withaut notice, and CLH is not oblgated o publicly update or revise
forward-looking statemants. Uinkass the context indicates othenwise, all references to prcing initiatives, price increases or decreases, refer to CLM's prices for CLH's 31
products.
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|| Contact Information A eamae |

Investor Relations Stock Information

Pablo Gutigrrez, CFA Colombian Stock
CLH

E-mail: juancamilo.alvarez|




