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CEMEX HOLDINGS PHILIPPINES REPORTS
THIRD QUARTER 2017 RESULTS

*  Domestic cement volume in third quarter of 2017 increased 2% compared to the same period last year. Sequentially, domestic cement volumes
increased 4%.

»  Third quarter operating EBITDA grew 7% versus the second quarter, from PHP 753 million to PHP 803 million.

MANILA, PHILIPPINES. OCTOBER 27, 2017 - CEMEX HOLDINGS PHILIPPINES, INC. (“CHP”) (PSE: CHP), announced today that domestic
cement volume for the third quarter increased 2% year-on-year and 4% sequentially. Year-to-date, domestic cement volume decreased by 3% compared to the
previous year.

Financial expenses for the first nine months of 2017 declined by 39% versus the same period last year as a result of the refinancing of CHP’s U.S. dollar
denominated loan with local debt. With the conversion and denomination to local currency, other financial expenses for the first half of the year (mostly
foreign exchange losses) also declined 79% for the nine months of the year versus same period last year.

The company’s net income in the first nine months of 2017 declined by 63% versus the same period last year, from PHP 1,879 million to PHP 688 million.
The decrease in net income for the first nine months was mainly the result of lower prices and volumes. Prices declined in response to heightened competitive
conditions.

On a sequential basis, net income increased by 48% for the quarter.

Ignacio Mijares, President & CEO of CHP, said, “CEMEX remains committed to delivering the best building materials in the market today. The company is
working hard to strengthen its position and continue being the trusted partner in building the nation. We are optimistic that our customer-centric approach will
drive growth for our business. CEMEX is deeply committed to its customers, stakeholders, and investors.”

CHP is one of the leading cement producers in the Philippines, based on annual installed capacity. CHP produces and markets cement and cement products,
such as ready-mix concrete and clinker, in the Philippines through direct sales using its extensive marine and land distribution network. Moreover, CHPs
cement manufacturing subsidiaries have been operating in the Philippines with well-established brands, such as “APO,” “Island,” and “Rizal,” each of
which has a multi-decade history in the country.



CHP is an indirect subsidiary of CEMEX, S.A.B. de C.V., one of the largest cement companies in the world based on annual installed cement production
capacity. The shares of CEMEX, S.A.B. de C.V. are listed on the Mexican Stock Exchange and the New York Stock Exchange.

For more information on CHP, please visit website: www.cemexholdingsphilippines.com.

#H##

This press release contains forward-looking statements and information that are necessarily subject to risks, uncertainties and assumptions. Many factors
could cause the actual results, performance or achievements of CHP to be materially different from those expressed or implied in this release, including,
among others, changes in general economic, political, governmental and business conditions globally and in the countries in which CHP does business,
changes in interest rates, changes in inflation rates, changes in exchange rates, the level of construction generally, changes in cement demand and prices,
changes in raw material and energy prices, changes in business strategy, changes derived from events affecting CEMEX, S.A.B de C.V. and subsidiaries
(“CEMEX”) and various other factors. Should one or more of these risks or uncertainties materialize, or should underlying assumptions prove incorrect,
actual results may vary materially from those described herein. CHP assumes no obligation to update or correct the information contained in this press
release.
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January - September

Third Quarter

2017 2016 % var 2016 2017 2016 % var 2016
Pro Formal Actual Pro Formal Actual
Cement volume2 3.8 3.9 (2%) 3.8 1.3 1.3 3% 1.3
Net sales 16,561 19,009 (13%) 19,009 5,572 6,290 (11%) 6,290
Gross profit 7,215 9,531 (24%) 9,531 2,323 3,453 (33%) 3,453
as % of net sales 43.6% 50.1% (6.5 pp) 50.1% 41.7% 54.9% (13.2pp) 54.9%
Operating earnings before other expenses, net 1,671 4,373 (62%) 3,813 468 1,659 (72%) 2,876
as % of net sales 10.1% 23.0% (129 pp) 20.1% 8.4% 26.4% (18.0 pp) 45.7%
Controlling Interest Net Income 688 1,879 (63%) 1,403 202 983 (79%) 1,360
Operating EBITDA 2,627 5,311 (51%) 4,750 803 1,970 (59%) 3,187
as % of net sales 15.9% 27.9% (12.0 pp) 25.0% 14.4% 31.3% (16.9 pp) 50.7%
Free cash flow after maintenance capital
expenditures 1,502 3,888 (61%) 3,151 675 1,143 (41%) 1,807
Free cash flow 1,061 3,237 (67%) 2,500 470 509 (8%) 1,173
Net debt3 13,430 13,811 (3%) 13,811 13,430 13,811 (3%) 13,811
Total debt3 15,016 15,409 (3%) 15,409 15,016 15,409 (3%) 15,409
Earnings per share4 0.13 0.92 (86%) 0.69 0.04 0.21 (81%) 0.29

In millions of Philippine Pesos, except volumes and earnings per share

Refer to page 7 for information on pro forma adjustments

A W N =

In Philippine Pesos

Net sales for the third quarter of 2017 was PHP 5,572 million, a decrease
of 11% compared to the third quarter of 2016, reflecting lower cement
prices.

Cost of sales as a percentage of net sales increased by 13.2 pp during the
third quarter of 2017 compared with the same period last year, from 45.1%
to 58.3%, due to higher fuel prices, timing differences in the recognition of
annual shutdown expenses, as well as the effect of lower prices. As a
percentage of cost of sales, power and fuels accounted for 22% and 24%,
respectively.

Operating expenses as a percentage of net sales increased by 4.8 pp during
the third quarter of 2017 compared with the same period last year, from
28.5% to 33.3%. Distribution expenses increased 4.1 pp, driven by higher
fuel cost and lower utilization of logistics assets. Selling and administrative
expenses increased 0.7 pp but declined in absolute terms by PHP 50 million
as marketing promotions, and other overhead expenses decreased.

Cement volume is in millions of metric tons. It includes domestic and export volume of gray cement, white cement, special cement, mortar and clinker
2016 U.S. dollar debt converted using end-of-period exchange rate of PHP 48.50

Operating EBITDA, at PHP 803 million during the third quarter of 2017,
decreased by 59% year-on-year, mainly resulting from lower prices. Higher
fuel and distribution costs, as well as increased maintenance cost also
contributed to this decline.

Operating EBITDA margin decreased by 16.9 pp during the third quarter
of 2017 versus the same period in 2016, from 31.3% to 14.4%. Lower prices
account for ~70% of the margin decrease.

Controlling interest net income was PHP 202 million in the third quarter of
2017 against a pro forma net income of PHP 983 million in 2016, a 79%
decline against same period of the prior year.

Total debt at the end of September 2017 stood at PHP 15,016 million, of
which PHP 13,942 million pertained to long-term debt owed to BDO
Unibank, Inc. Total debt decreased by PHP 20 million during the quarter.

2017 Third Quarter Results

Page 2
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Domestic Gray Cement January - September Third Quarter Third Quarter 2017

2017 vs. 2016 2017 vs. 2016 vs. Second Quarter 2017
Volume (3%) 2% 4%
Price in USD (16%) (19%) (6%)
Price in PHP (10%) (13%) (5%)

Domestic gray cement volumes increased by 2% during the third quarter of 2017 compared with the same period last year. Sequential activity improved with
cement volumes increasing by 4% versus the second quarter.

We estimate that positive demand, supported by a pick-up in infrastructure spending and stability in private sector construction, resulted in mid-single digit
growth for the industry year-on-year.

Volumes also grew sequentially despite adverse weather, which affected logistics capabilities.

For the third quarter of 2017, domestic gray cement prices declined by 13% on a year-over-year basis and by 5% on a sequential basis. The decline in prices
reflects heightened competitive conditions.

Import volume by traders was observed to have decelerated versus previous quarter.

2017 Third Quarter Results Page 3
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Operating EBITDA and Free Cash Flow

Third Quarter

2016 2017 2016 % var 2016
Actual Pro Formal Actual
3,813 468 1,659 (72%) 2,876
938 335 311 311
4,750 803 1,970 (59%) 3,187
930 208 388 442
193 218 121 121
(684)  (406) 111 111
852 118 226 465
310 ) (20) 241
3,151 675 1,143 (41%) 1,807
651 204 634 634
2,500 470 509 (8%) 1,173

January - September
2017 2016 % var

Pro Formal
Operating earnings before other expenses, net 1,671 4,373 (62%)
+ Depreciation and operating 956 938
Operating EBITDA 2,627 5,311 (51%)
- Net financial expenses 667 1,065
- Capital expenditures for maintenance 413 193
- Change in working Capital (348) (684)
- Taxes paid 424 852
- Other cash items (Net) 31) 3)
Free cash flow after maintenance capital 1,502 3,888 (61%)
- Strategic Capital expenditures 441 651
Free cash flow 1,061 3,237 (67%)
In millions of Philippine Pesos, except volumes and percentages
1 Refer to page 7 for information on pro forma adjustments
Debt Information

Third Quarter Second
Quarter
2017 2016 1 % var 2017 1
Total debt 15,016 15,409 (3%) 15,036 Currency denomination
Short term 0% 0% 0% U.S. dollar
Long term 100% 100% 100% Philippine peso
Cash and cash
equivalents 1,586 1,598 (1%) 1,173 Interest rate
Net debt 13,430 13,811 (3%) 13,863 Fixed
Variable

In millions of Philippine Pesos, except percentages

1 U.S. dollar debt converted using end-of-period exchange rate

Third Quarter
2017 2016

0% 100%

100% 0%
44% 93%
56% 7%

2017 Third Quarter Results

Page 4



// HoLoinags
Financial Results CCMCE* | PHILIPPINES
Income Statement & Balance Sheet Information
CEMEX Holdings Philippines, Inc.
(Thousands of Philippine Pesos in nominal terms, except per share amounts)
January - September Third Quarter
2017 2016 % var 2016 2017 2016 % var 2016
Pro Formal Actual Pro Formal Actual
INCOME STATEMENT
Net sales 16,561,253 19,008,531 (13%) 19,008,531 5,571,912 6,290,282 (11%) 6,290,282
Cost of sales (9,346,142)  (9,477,536) 1%  (9,477,536)  (3,249,257)  (2,836,843) (15%)  (2,836,843)
Gross profit 7,215,111 9,530,995 (24%) 9,530,995 2,322,655 3,453,439 (33%) 3,453,439
Operating expenses (5,543,998)  (5,157,812) (7%)  (5,718,380)  (1,854,279)  (1,794,572) (3%) (577,893)
Operating earnings before other expenses, net 1,671,113 4,373,183 (62%) 3,812,615 468,376 1,658,867 (72%) 2,875,546
Other income (expenses), net 31,100 2,942 957% (309,544) 9,320 19,679 (53%) (241,020)
Operating earnings 1,702,213 4,376,125 (61%) 3,503,071 477,696 1,678,546 (72%) 2,634,526
Financial expenses, net (667,103)  (1,065,363) 37% (929,798)  (208,491) (388,065 46% (441,802)
Foreign exchange loss, net (157,208) (875,039) 82% (875,039) (27,881) (539,650) 95% (539,650)
Net income before income taxes 877,902 2,435,723 (64%) 1,698,234 241,324 750,831 (68%) 1,653,074
Income tax (189,941) (556,693) 66% (294,777) (39,416) 232,364 N/A (293,264)
Consolidated net income 687,961 1,879,030 (63%) 1,403,457 201,908 983,195 (79%) 1,359,810
Non-controlling Interest Net Income 21 19 11% 19 6 5 20% 5
Controlling Interest Net Income 687,982 1,879,049 (63%) 1,403,476 201,914 983,200 (79%) 1,359,815
Operating EBITDA 2,627,458 5,310,771 (51%) 4,750,203 803,331 1,970,038 (59%) 3,186,718
Earnings per share 0.13 0.92 (86%) 0.69 0.04 0.21 (81%) 0.29
1 Refer to page 7 for information on pro forma adjustments
as of September 30
2017 2016 % Var
BALANCE SHEET
Total Assets 51,162,429 51,006,618 0%
Cash and Temporary Investments 1,586,345 1,597,701 (1%)
Trade Accounts Receivables 999,675 1,029,637 (3%)
Other Receivables 76,556 241,616 (68%)
Inventories 3,046,854 2,369,551 29%
Other Current Assets 756,107 1,316,368 (43%)
Current Assets 6,465,537 6,554,873 (1%)
Fixed Assets 15,690,808 15,702,412 (0%)
Other Assets 29,006,084 28,749,333 1%
Total Liabilities 21,721,917 22,250,071 (2%)
Current Liabilities 6,030,449 5,901,049 2%
Long-Term Liabilities 14,842,169 15,535,356 (4%)
Other Liabilities 849,299 813,666 4%
Consolidated Stockholders’ Equity 29,440,512 28,756,547 2%
Non-controlling Interest 225 251 (10%)
Stockholders’ Equity Attributable to Controlling Interest 29,440,287 28,756,296 2%

2017 Third Quarter Results
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Income Statement & Balance Sheet Information

CEMEX Holdings Philippines, Inc.

(Thousands of U.S. Dollars, except per share amounts)

INCOME STATEMENT

Net sales

Cost of sales

Gross profit

Operating expenses

Operating earnings before other expenses, net

Other income (expenses), net

Operating earnings
Financial expenses, net
Foreign exchange loss, net

Net income before income taxes
Income tax

Consolidated net income

Non-controlling Interest Net Income

Controlling Interest Net Income

Operating EBITDA

Earnings per share

1 Refer to page 7 for information on pro forma adjustments

January - September Third Quarter
7 016 % var 2016 2017 2016
Pro Formal Actual Pro Formal

329,199 403,331  (18%) 403,331 109,651 132,716
(185,779)  (201,098) 8%  (201,098) (63,943)  (59,853)

% var 2016
Actual

(17%) 132,716
(7%)  (59,853)

143,420 202,233 (29%) 202,233 45,708 72,863
(110,202)  (109,441)  (1%) (121,335) (36,491)  (37,863)

(37%) 72,863
4%  (12,193)

33,218 92,792  (64%) 80,898 9,217 35,000
618 62 897% (6,568) 183 415

(74%) 60,670
(56%)  (5,085)

33,836 92,854  (64%) 74,330 9,400 35,415
(13,260)  (22,605)  41%  (19,729) (4,103)  (8,188)
(3,125)  (18,567)  83%  (18,567) (549)  (11,386)

(73%) 55,585
50%  (9,321)
95%  (11,386)

17,451 51,682  (66%) 36,034 4,748 15,841
(3,776)  (11,812)  68% (6,255) (776) 4,903

(70%) 34,878
N/A (6,187)

13,675 39,870  (66%) 29,779 3,972 20,744

(81%) 28,691

13,675 39,870 (66%) 29,779 3,972 20,744

(81%) 28,691

52,228 112,686 (54%) 100,792 15,809 41,565

(62%) 67,235

as of September 30

2017 2016 % Var
BALANCE SHEET
Total Assets 1,006,838 1,051,683 (4%)
Cash and Temporary Investments 31,218 32,942 (5%)
Trade Accounts Receivables 19,673 21,230 (7%)
Other Receivables 1,507 4,982 (70%)
Inventories 59,960 48,857 23%
Other Current Assets 14,880 27,142 (45%)
Current Assets 127,238 135,152 (6%)
Fixed Assets 308,783 323,761 (5%)
Other Assets 570,817 592,770 (4%)
Total Liabilities 427,471 458,764 (7%)
Current Liabilities 118,674 121,671 (2%)
Long-Term Liabilities 292,082 320,317 (9%)
Other Liabilities 16,715 16,777 (0%)
Consolidated Stockholders’ Equity 579,367 592,918 (2%)
Non-controlling Interest 4 5 (23%)
Stockholders’ Equity Attributable to Controlling Interest 579,363 592,913 (2%)

2017 Third Quarter Results
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Methodology for translation, consolidation, and presentation of results

CEMEX Holdings Philippines, Inc. (“CHP”) reports its interim financial
statements under Philippine Financial Reporting Standards (“PFRS”).
When reference is made in 2017 and 2016 to consolidated interim financial
statements, it means CHP financial information together with its
subsidiaries.

For the purpose of presenting figures in U.S. dollars, the consolidated
balance sheet as of September 30, 2017 has been converted at the end of
period exchange rate of 50.82 Philippine pesos per US dollar while the
consolidated income statement for the nine-month period ended

September 30, 2017 has been converted at the January to July, 2017
average exchange rate of 50.31 Philippine pesos per US dollar. On the other
hand, the consolidated income statement for the three-month period ended
September 30, 2017 has been converted at the July to September, 2017
average exchange rate of 50.82 Philippine pesos per US dollar.

Pro forma financial information included in the report

For the purpose of the below clarification, the term “Company” refers to
CEMEX Holdings Philippines, Inc., “CHP”” refers to the Company and its
subsidiaries, and “CEMEX” refers CEMEX, S.A.B. de C.V. and its
subsidiaries excluding CHP.

CEMEX Holdings Philippines, Inc. was incorporated on September 17,
2015 for purposes of the initial equity offering concluded on July 18, 2016
(the “IPO”). For accounting purposes, the group reorganization by means of
which the Company acquired its consolidated subsidiaries was effective
January 1, 2016. Several strategies discussed in the CHP primary offer
prospectus (“the Prospectus”) were implemented upon conclusion of the
initial equity offering: a) the new royalty scheme was implemented in July
2016 with retroactive effects as of January 1, 2016, and b) the new
reinsurance scheme was incorporated prospectively effective August 1,
2016. These strategies are already in full effect in 2017.

Nevertheless and for the convenience of the reader, and in order to present a
comprehensive comparative operating information for the nine-month and
the three-month periods ended September 30, 2017, CHP continued to use
pro forma selected consolidated income statement information for the nine-
month and the three-month periods ended September 30, 2016, intended in
all cases and to the extent possible, to present the operating performance of
CHP on a like-to-like basis under a “normalized” expected ongoing
operation; therefore, as if the new royalty scheme and insurance agreements
would have been effective from the beginning of 2016.

In addition:

(1) beginning fiscal year of 2017, a change in accounting treatment of the
effects from the new reinsurance agreements is adopted recognizing the same
as a reduction in operating expenses instead of an increase of revenue (which
was the accounting treatment utilized in 2016).

This change in accounting treatment is presented in this report’s Pro Forma
consolidated income statement information for the nine-month and the three-
month periods ended September 30, 2016. This difference in presentation
does not have an effect on the reported Pro Forma operating income, reported
Pro Forma Operating EBITDA or reported Pro Forma net income for the
nine-month and the three-month periods ended September 30, 2016.

(2) the Pro Forma selected consolidated income statement information for the
nine-month and the three-month periods ended September 30, 2016
appearing in this report was prepared by (a) removing interest payments on
short-term debt, and (b) annualizing long-term debt.

2017 Third Quarter Results
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Definition of terms

PHP refers to Philippine Pesos.
pp equals percentage points.

Prices all references to pricing initiatives, price increases or decreases, refer
to our prices for our products.

Operating EBITDA equals operating earnings before other expenses, net,
plus depreciation and operating amortization.

Free cash flow equals operating EBITDA minus net interest expense,
maintenance and strategic capital expenditures, change in working capital,
taxes paid, and other cash items (net other expenses less proceeds from the
disposal of obsolete and/or substantially depleted operating fixed assets that
are no longer in operation).

Maintenance capital expenditures investments incurred for the purpose of
ensuring the company’s operational continuity. These include capital
expenditures on projects required to replace obsolete assets or maintain
current operational levels, and mandatory capital expenditures, which are
projects required to comply with governmental regulations or company
policies.

Strategic capital expenditures investments incurred with the purpose of
increasing the company’s profitability. These include capital expenditures
on projects designed to increase profitability by expanding capacity, and
margin improvement capital expenditures, which are projects designed to
increase profitability by reducing costs.

Change in Working capital in the Free cash flow statements only include
trade receivables, trade payables, receivables and payables from and to
related parties, other current receivables, inventories, other current assets,
and other accounts payable and accrued expense.

Net debt equals total debt minus cash and cash equivalents.

January - September Third Quarter January - September
2017 2016 2017 2016 2017 2016
average average average average End of period End of period
Philippine peso 50.31 47.13 50.82 47.40 50.82 48.50

Amounts provided in units of local currency per US dollar

2017 Third Quarter Results
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This presentation contains forward-leoking statements. In some cases. these slatements can be identified by the use of forward-looking words such as "may.”
“should.” "coud,” Tanticipate” "estmate,” "expect.” "plan,” "believe,” Tredicl” potenial” and "nend” of olher smilar words. These forward-dooking stalements
reflect cument axpesiations and projections about future everts of CEMEX Holdings Philippines, Inc. (["CHP™) based on CHP'S knawdedge of present lacts and
cirgumsiances and assumptions about fulure events. These staiements necessarily involve risks and uncenainties that could cause acwal resulis (o differ
matarialy from CHPS apeciations. Some of the fsks, uncenaintios and othas important factors that could cause results to differ, or that otherwise could have
an impact on CHP or its subsidiaries, include, but are not limitad 1o, the cyclical activity of the construction secton CHP's exposure to other seciors that impact
CHF'S business, Such a5 (he cnorgy SCCH0n competition; gencral political, economic and busingss conditions in the markets in which CHP operates: the
reguiatony environment, incleding emdronmental, o antitust and acquisiion-related rules and regulations; CHMs ability to satisty its debt abligations and the
ability of CEMEX, 5A8. de CV, ("CEMEXT), the ultimate parent company of the major shareholder of CHP, to satisfy CEMEXSs oblgatiens under its matanal
deln agreements, the indentures that govemn CEMEX's senior secured notes and CEMEX's other debt instruments, expacted relinancing of CEMENS existing
indebtedness: the impact of CEMEXS below imvesiment grade debt rating on CHF's and CEMEXS cost of capital: CEMEXs ability [0 consummate assel sales
and fully integeate rewly scquired Busnesses: achiowd COSREVINGS from CHP'S costreduction intiatives and implement CHFS pricing iniliatves lor CHP's
products: the increasing refiance on information technobogy infrastructure for CHPs involcing. procurement, financial statements and other processes that can
adviersely AHGCT operalions in the dvent that the inlasirecine Goes notwork as intended, expenences tachnwcal dificulties of s subjectid o cybet-anacks:
wiiither conditions; natural disastans and othar unfaresaan avants, and the other risks and uncertainties descnbed in CHPs public filngs. Readers ase uiged
to read these presentations and carclully consider the nisks, untertainties and other lactors that aftect CHP'S business. The information comained in these
presentations is subject 1o change without natice, and CHP is not obligaed o publicly update or revise forward-looking statements. Unless the context
indicates otheraize, all references 10 pricing iniatves, prce increases of decreases, refor 10 CHFs prces for products sold or disinbuted by CHP or s
subsidianes.

Copyright CEMEX Holdings Philippines, Ing. and its subsidiaries
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AMLT vs. 3017 vs. 3017 vs. Met Sales!
IM1G 3016 2Q17
Volume (304) 206 486

Domestic
" Price (USD) (16%) (1996) (6%) I’@l

Cement
Price (PHF) {10946 (13%) (54) M

3016 3Qar aMLG oMLT

Domestic cement volumes increased 2% year-on-year during the third quarter. Sequential activity improved with volumes
increasing 4% versus prior quarter.

* We estimate that positive demand, supported by a pick-up in infrastructure spending and stability in private sector
construction, resulted in mid-single digit growth for the industry year-on-year.

« Sequential volume growth despite adverse weather, which alfected logistics capabilities,

Domestic cement prices during 3017 declined by 13% year-over-year and by 5% sequentially. The decline in prices reflect
heightened competitive canditions.

Import volume by traders was observed to have decelerated versus previous quarter.

! Millions of Philipping Pasos 3
FIQLT ret sales bepakdowa S0 coment, 1% othars
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The residential sector appears to have sustained its Remittances
growth in the third quarter of 2017. (USS Billion)*

Steady inflation and low interest rate environment
prevailing.

Housing deficit will support continuing
investments into residential construction, sustained
by income-boosting remittances from overseas
Filipino warkers and the government's emphasis on
low-income/socialized housing.

Jan  Feb Mar  Apr May Jun Jul  Aug

[ 2016 | 2017

¥ Saured: Contral Bonk of the Philippings



Industrial-and-Commercial Sector /[;E,“EK p"H“M‘“,m“G’ES

Information Technology and
Industrial and commercial construction grew Business Process Outsourcing Revenues
moderately in the third quarter compared to the (USS$ Billion)?
same period last year.

Lower office take-up from the business process ’/4@:@'/

outsourcing sector cbserved while the anline 77
gaming segment is becoming a new source of 223
demand.!

2013 2014 2015 2016 2017

tSowrce: Leechiu Propety Consultants
# nfgemation and Technology, Busingts Procossing Assatiation of the Philippines




Infrastructure Sector /‘:emex | PHILIPPINES

National Government Disibu rsements Mational government disbursements picked
AP Bkl o) up in the third quarter as government
—_ agencies continued catching up on
nirastruciung H =
and Capital Qutlay implementation delays encountered at the
9 Others start of the year.

+ Sustained double-digit year-on-year

I—@j spending growth from May o August 2017

suggests that the government has gotten
past the post-election transition period.

Jan-Sep Jan-Sep 2016 2017E?
2016 2017
! Source: Depanment of Budget and Management. (DEM) &

2 Annpafeed hirdd Aing manths of 2017



Cost of Sales /l:emsx Prarrins

Millions of Percentage
Philippine Pesos of Net Sales Cost of sales, as a percentage of net
sales, increased 13.2 percentage
points during the quarter, due to
C¥13.2pp> higher fuel prices, timing differences in

the recognition of annual shutdown
expenses, as well as the effect of
lower prices,

2,837
2

3Q16 3Q17  9mM15 om17 3016 3QL1¥  9MI1G6 9M17



Operating Expenses

Distribution?

3016 3017 amM16 am17 3016
Pro Pro Pro
Forma Forma Forma

9 of

! Milkons of Philppine Pasos
NOTE: Bobor to elidn 21 for indgrmation.on peo foama adfjustmgnes

Selling and
Administrative!

@,

-E%

E_E

amMl16 aM1T
Pio
Forma

3017

// Ceme>= PHM.IPFINES

Distribution expenses, as a percentage
of sales, increased for the quarter due to
higher fuel cost and lower utilization of
logistics assets.

Selling and administrative expenses, as
a percentage of net sales, stayed at a
similar level compared to same quarter
last year.

In absolute terms, SE&A expenses was
lower by PHP 50 million as marketing
promotions, and other overhead
expenses decreased.

On a sequential basis, S&A expenses
decreased 11%.



Operating EBITDA and Operating EBITDA Margin ~ #Zemex | b

Millions of
Philippine Pesos

3Q16 3Q17 9Mi16 9m17 3016 3Q17

Pro Pro Pro
Forma Forma Forma

NOTE: Bobor to elidn 21 for indgrmation.on peo foaima adjustmgnes

Percentage
of Net Sales

amM1s 9m1v

Operating EBITDA declined during
the quarter, mainly resulting from
lower prices. Higher fuel and
distribution costs, as well as increased
maintenance cost also contributed to
this decline.

On a sequential basis, operating
EBITDA grew by 7% versus the
second quarter.

Operating EBITDA margin declined
by 16.9pp in the third quarter. Lower
prices account for ~70% of the margin
decrease.



Net Income

MNet income year-to-date declined by 63% mainly due to
lower operating earnings before other expenses, net.

On a sequential basis, net income increased by 48% versus
previous quarter.

Financial expenses during the first nine months declined 37%
as a result of the refinancing of CHP's U.S. dollar denominated
loan with local debt.

With the conversion and denomination te local currency,
foreign exchange losses also declined 82% in the first nine
months.

Effective tax rate for the first nine months was at 21.6%
versus 22.9% last year,

F ilbons of Pralippeone Pasos

/l:Eﬂ'IEK PHMPPINSES

Met Income!

[Q?Q%

3016
Pro
Forma

30172

amM1G
Pro
Forma

17
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Free Cash Flow

January - September Third Quarter
2017 2016 9% var 2017 2016 9% var
r-‘mf-orm_a Py Fasrma
Operating EBITDA 2627 5311  (51%) 803 1970 (59%)
- Met Financial Expenses GG7 L1065 208 388
- Maintenance Capex 413 193 218 121
- Change in Warking Capital (244) (E84) (406) 111
= Taxes Paid 424 852 118 226
- Qther Cash ems (net) (31) &3] (8 (20
Free Cash Flow afier
i 1,502 3888 (B1%) B75 1,143  (41%)
Maintenance Capex
- Swrategic Capex 441 651 204 G634
Frae Cash Flow 1061 3237 (67W) 470 509 (8%)

Millions of Philippine Posos

MOTE: Rabor bo slide 21 for information on peo foema adjusiments

/[:EMEK | PHI;.IPP!NSE

Free cash flow after maintenance
capex during the quarter reached PHP
675 M, a 41% decline year over year,
reflecting lower EBITDA mitigated by
lower financial expenses, an
improvement in working capital, and
lower taxes.

Free cash flow conversion (after
maintenance capex) improved from
5896 to 84% in the third quarter versus
same period last year.



Solid Plant Capacity Expansion

/AEH‘IEK PHluPﬂNsEs

New line expected to start operations
in the fourth quarter of 2019,

Expected total investment: US$ 225
million



2017 Guidance

/[:EMEK

Cement volumes 1%

PHP 912 million
PHP 303 million
PHP 291 million
PHP 1,512 million

Capital expenditures

Maintenance CAPEX

Solid Flant Expansion CAPEX
Other Strategic CAPEX

Total CAPEX

Hovwomas
PHILIPPINES
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Income Statement Information /ﬁ:emex | ot

(Thousands of Philippine Pesos in nominal terms, except per share amounts)

Januany«September Third Cuarter
INCOME STATEMENT 017 2016 oo 2016 2017 2016 Hovar 2006
Pro Forma’ Actual Pro Forma” Actual
Metzales 16,561,253 19,008,531 13%) 19008331 5571912 G 250,282 1105} 6,290,281
Costofsales (3,346,142]  [9,477,536] 15 (9477536 (3,249.257] (2.236.543] 1155 (2.836,243)
Gears proft 7,215,411 9,530,995 24%) 9,530,995 2,312,655 3,453,439 33%) 3453439
Operatlingexpenies (5.543,998)  [5157.812) [F%)  (5,71%,3800 (1,854,278}  |1,794,572] (3%) (577,593)
Oparstingaaming bedoro other L6713 4373183 (62%) 181615 468376 LESEECT  [(IN)  LAVS.SAE
AL AERL, ASL
Oeber incama fexpentid], not 31,100 2,542 957% (20%,544) 9,320 19,679 (53%) [241,020)
Dperating oamings 1,702,213 4,376,125 E1%) 2,502,071 477,698 1,678,546 [72%) 2,624,526
Finangial expenses, et [B67.103  (L065.353) £y 4 (329,798} [203.491) (388.065] 46% (441,202)
Foreign exchange loss, net [157.208] [§75.039] B (875.039) (27.881) (539,650 95% (539,550)
et income belone Income taxes 877,902 1A3ST2Y (Ba%) 1,698,234 241,324 750,831 65%) 1,653,074
InCome: tax [185.941) [556.633) [EE (294,777} {33,418) 232,364 M (293, 264)
Consolidated net ingems 687,961 1,579,030 63%) 1,403,457 201,908 983,195 79%) 1,359,810
Mon-controlling laterest Net (ncame 21 19 115% 19 5 5 20% 5
Controlling nterest Nt Incame 687,082 1,879,049 1B3%) 1,403,476 201,514 983,200 9%) 1,359,815
Operating ERITOA 2,637,458 5,310,771 {51%) 4,750,103 £03,331 1,970,038 (55%) 1.126,718
Earnings per thare 0.13 092 (86%) 069 004 0.2 (B1%) 2,29
¥ Rieler to slide 21 for information on pro foma sdjustments .



Income Statement Information /l:emex | Piabries

(Thousands of U.S. Dollars, except per share amounts)

Januany-Saptambor Third Cluarter
INCOME STATEMENT 2017 2016 o 2016 2017 2016 ovar 2016
ProForma’ Actual Pro Forma® Actual
Metzales 329,195 403,331 {18%) 403,331 109,651 133,716 1175} 132,716
Costofsales (1857700 [100.038] S5 (200,008} {63,043) 159,853] [EEA] 59,253}
Gress proft 143,420 02333 2w} 202,233 5,708 71863 (TR 72,863
Operatingexpentos {110,202 [109,441) (1%} {121,335} (35,491} {37,863) % {12,193}
Oparstingaaming bedoro other 18 srI9 (6a%) 80,898 9,217 B000 (am) 60.670
aAponied, Aot
Otkerincama [expenied), net 618 62 BOTH [6,568) 183 415 (55%) (5,085)
Operating camings 33,82 82854 (a%) 74,330 2,400 A8 (73K) 85,585
Finangial expenses, et 132601 122.605] 415 119,729} (4,103) [8,188] 0% 19,320)
Foreign exchange loss, net {3.125) (18.557] B35 (18.567) [545) {11,386) 5% (11,386}
Mt income before Income taxes 17,451 51,682 (66%) 36,084 4,748 15,841 (70%) 14,878
IRgomee Tax [3.776 (1n812] [ (5,255} (718} 4,503 A {6, 187}
Consolidated net ingems 13,675 39,870 BE%) 29,773 3972 20,744 %) 28,691
mﬂ{ﬂﬂlfﬂllﬂslﬂﬂ!fﬁ! Net Indame
Cantralling interest Mot Income 13,675 39870 (66%) 29,779 1,972 20,744 (BI%) 8,601
Operating ERITOA 51218 11} B85 {5a%) 100,792 15,805 41,565 1625} 67,235
Esvnings per thate

! Rifer o shde 21 for informationon pro foma sdjusiments



Debt Information // CEMEX PulumNES

Maturity Profile!

I Revolving Facility?

BDO Debt
- 6,656
Total Debt PHP 15,016
Avg, life of debl: 5.1 years
Met Debt 1o EBITDA® 3.3x 5.027

= 1,664
1,214
a5 140 ! 140 140
e — —
20174 2018 2019 2020 2021 2022 2023 2024

b il of Pr. P Pusos
* P

pirid Poso choramendatod revohang facility with CEMEX A BV
ansolidated EBITDA
0 N NG only b BDO Dot



Definitions

IM1T 7 IM1E
PHP

Pp

Prices

Operating EBITDA

Free Cash Flow

Maintenance Capital
Expenditures

Strategic capital
expenditures

Change in Working capital in
ther Freee cash flow
statements

Met Dbt

Imports

Heamex | Paseemes

Resuls for the first ning momnths of the years 2017 and 2015, respectivelyt in Some cases. as indicated on a pro foma basis.
Phikppine Pesos

Percentage ponts

All references to pricing initiatives, price incréases or decreases, reler 1o our prices for our products.

Qperating eamings bafore other expanses, nat, plus depreciation and operating amartization.

Operating EBTOA minus net interest expanse, maintenance and siralegic capital expenditures. change in working capital,
taxes paid. and other cash lems (et clher expenses less proceeds from the disposal of obsolete andfor substantially
depbeted operating fixed assets that are Nd fonger in operaton),

Iowvistrmeents incured for the purpose of ensuring the company's aperationd) continuity. These include capital expendilures
4N PIGECES requintd 10 ieplace obSolete NSSHS OF MAINLAIN Current operational levels, and mandatony capital sxpendiures,
which are projects reguired 1o comply with govemmental regulations or company policies,

invgstments incurred with the purpose of increasing the company’s profitabdity. These include capital exponditures on
projecis designed o increase profitability by expanding capacity, and margin improvemeant capital expenditures, which ae
projects desgned to increase profitability by reducing cosis.

Ondy include trade recsivahbes, (rade payables, recenables and payables from and to related parties. other currant
receivables, inventories. othar cument assas, and othar accounts payatie and accried expanse.

Teta) debl minus cash and cash equivalents.

Imyports by tradars.



Presentation of Pro Forma Financial Information //:Emﬁx | pHI '°.,""m"°’

(For the purpose of the below clarification, the term *Company” refers 1o CEMEX Holdings Philippinegs, Inc., "CHP" refers to the Company and
its subsidearies. and "CEMEX" refers CEMEX, SAB, de CV. and its subsidiaries excluding CHP)

CEMEX Heldings Philippines, Ing. was incorporated on September 17, 2015 for purposes of the intial equity oftering concluded on July 18,

2016 (the “IPQ7). For accounting purposes, the group réarganization by means of which the Company acquired its consolidated subsidiaries

was effective January 1, 2018, Several strategies discussed in the CHP primary offer prospecius (“the Prospectus’) were implemented upon

conclusion of the initial equity offering: a) the new royally scheme was implementad in July 2016 with retroactive eliects as of January 1. 2016,

ggd b) the new reingurance scheme wag incorporated prospactively effective August 1. 2016. These strategies are already in full effect in
17.

Mevertheless and for the convenience of the reader, and in order to present & comprahansive comparative aperating information far the nine-
month and the three-month pericds ended September 30, 2017, CHP continued to use pro forma selected consolidated income statement
infarmation for the nine-manth and the three-month pericds ended September 30, 2016, intended in all cases and to the extent possible. to
present the operating perormance of CHP on a like-1o-ike basis under a "normalized” expected ongoing operation; therefore, as il the new
royalty scheme and insurance agreements would have been effective from the beginning of 2016,

In acidition:

(1) beginning fiscal year of 2017, a change in accounting treatment of the eflects from the new reinsurance agreements is adopted
recognizing the same as a reduction in operating expenses instead of an increase of revenue (which was the accounting reatment utilized in
2016).

This change in accounting reatment is presented in this report’s Pro Forma consolidated income statement information for the nine-month
and the three-month periods ended September 30, 2016. This difference in presentation does not have an effect on the reponted Pro Forma
operating income, reponted Pro Forma Operating EBITDA or reported Pro Forma net income for the nine-month and the three-month periods
ended Seplember 30, 2016,

(2) the Pro Forma selected consolidated income statement information for the nine-month and the three-month penods endad September 30,
2016 appeanng in this report was prepared by (a) removing interest payments on short-term debt and (b) annualizing long-term debt.
1|
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+632 849 3600
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