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Building a better future

CEMEX REPORTS CLOSE TO A TENFOLD INCREASE IN NET INCOME DURING THE FIRST QUARTER OF 2017

Net income reached US$336 million in the first quarter of 2017, close to tenfold increase from an income of US35 million in the same period last
year.

Consolidated net sales and operating EBITDA increased on a like-to-like basis by 6% and 2%, respectively, during the first quarter of2017
versus the comparable period in 2016.

MONTERREY, MEXICO, APRIL 27,2017- CEMEX, S.A.B. de C.V. (‘CEMEX”) (NYSE: CX), announced today that, on a like-to-like basis for the
ongoing operations and adjusting for currency fluctuations, consolidated net sales increased by 6% during the first quarter of2017 to US$3.1 billion versus
the comparable period in 2016. Operating EBITDA on a like-to-like basis increased by 2% during the quarter to US$559 million versus the same period in

2016.

CEMEX’s Consolidated First-Quarter 2017 Financial and Operational Highlights

The increase in quarterly consolidated net sales was due to higher prices of our products, in local currency terms, in most of our operations, as
well as higher volumes in Mexico and our Europe and South, Central America and the Caribbean regions.

Operating earnings before other expenses, net, in the first quarter increased on a like-to-like basis by 3%, to US$351 million.

Controlling interest net income during the quarter improved to US$336 million, from an income of US$35 million in the same period last year.
Operating EBITDA on a like-to-like basis increased by 2% during the quarter and compared to the same period in 2016, to US$559 million.
Operating EBITDA margin decreased by 0.5 percentage points on a year-over-year basis reaching 17.8%.

Free cash flow after maintenance capital expenditures for the quarter was negative US$153 million, compared with US$8 million in the same
quarter of2016.

Fermando A. Gonzalez, Chief Executive Officer, said: “We continued to see favorable results from our value-before-volume strategy during the quarter.
Sequential and year-over-year pricing increased in the low- to mid-single digits for our three core products. This, together with favorable volume dynamics in
Mexico and our Europe and South, Central America and Caribbean regions led to solid growth in consolidated sales and operating EBITDA, on a like-to-like
basis. In addition, net income increased close to a tenfold during the quarter.



During the quarter, we reduced our total debt by US$470 million. This debt level is more than US$2.7 billion lower than that at the end 0f 2015, representing
areduction of close to 18%. We have about US$230 million of announced asset sales pending to close. This, plus free cash flow generation during the rest of
the year should help us continue to de-lever, reach our debt reduction target for this year, and bring us closer to an investment-grade capital structure.”

Consolidated Corporate Results

During the first quarter of 2017, controlling interest net income was a gain of US$336 million, an improvement over a gain of US$35 million in the same
period last year.

Total debt plus perpetual notes decreased by US$470 million, or nearly 4%, during the quarter.

Geographical Markets First-Quarter 2017 Highlights

Net sales in our operations in Mexico increased 28% on a like-to-like basis in the first quarter of 2017 to US$725 million. Operating EBITDA increased by
31% on a like-to-like basis to US$267 million versus the same period of last year.

CEMEX’s operations in the United States reported net sales of US$834 million in the first quarter of2017, up 2% on a like-to-like basis from the same period
in 2016. Operating EBITDA increased by 32% on a like-to-like basis to US$118 million in the quarter.

CEMEX’s operations in South, Central America and the Caribbean reported net sales of US$480 million during the first quarter of 2017, representing a
decrease of 1% on a like-to-like basis over the same period 0f2016. Operating EBITDA decreased 15% on a like-to-like basis to US$133 million in the first
quarter of2017.

In Europe, net sales for the first quarter of 2017 increased 5% on a like-to-like basis to US$711 million. Operating EBITDA was US$33 million for the
quarter, 30% lower on a like-to-like basis than the same period last year.

Operations in Africa, Middle East and Asia reported an 8% decrease on a like-to-like basis in net sales for the first quarter of 2017, to US$326 million, versus
the first quarter of 2016. Operating EBITDA for the quarter was US$64 million, down 26% on a like-to-like basis from the same period last year.

CEMEX is a global building materials company that provides high-quality products and reliable services to customers and communities in more than 50
countries. CEMEX has a rich history of improving the well-being of those it serves through innovative building solutions, efficiency advancements, and
efforts to promote a sustainable future.

HitH

This press release contains forward-looking statements and information that are necessarily subject to risks, uncertainties and assumptions. Many factors
could cause the actual results, performance or achievements of CEMEX to be materially different from those expressed or implied in this release, including,
among others, changes in general economic, political, governmental and business conditions globally and in the countries in which CEMEX does business,
changes in interest rates, changes in inflation rates, changes in exchange rates, the level of construction generally, changes in cement demand and prices,
changes in raw material and energy prices, changes in business strategy and various other factors. Should one or more of these risks or uncertainties
materialize, or should underlying assumptions prove incorrect, actual results may vary materially from those described herein. CEMEX assumes no
obligation to update or correct the information contained in this press release.



Operating EBITDA is defined as operating income plus depreciation and operating amortization. Free Cash Flow is defined as Operating EBITDA minus
net interest expense, maintenance and expansion capital expenditures, change in working capital, taxes paid, and other cash items (net other expenses less
proceeds from the disposal of obsolete and/or substantially depleted operating fixed assets that are no longer in operation). Net debt is defined as total
debt minus the fair value of cross-currency swaps associated with debt minus cash and cash equivalents. The Consolidated Funded Debt to Operating
EBITDA ratio is calculated by dividing Consolidated Funded Debt at the end of the quarter by Operating EBITDA for the last twelve months. All of the
above items are presented under the guidance of International Financial Reporting Standards as issued by the International Accounting Standards Board.
Operating EBITDA and Free Cash Flow (as defined above) are presented herein because CEMEX believes that they are widely accepted as financial
indicators of CEMEX's ability to internally fund capital expenditures and service or incur debt. Operating EBITDA and Free Cash Flow should not be
considered as indicators of CEMEXs financial performance, as alternatives to cash flow, as measures of liquidity or as being comparable to other similarly
titled measures of other companies.
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Operating and financial highlights

// CEMEX

lanuary - March First Quarter
(32 Fi=l
07 016 % Var, % Var,* 2017 2016 qvar, Kiar*
Consolidated cemant volume 15,569 15622 (o) 15,569 15622 (]
Consolidated roady-mix vedhsme 12,218 11,725 a% 12,218 11,715 o%
Comsolidated aggregates volume 34513 33394 a% 34573 33392 %
Net sales 3,137 3,114 1% % 3,137 3114 1% B%
Gross profit 1,008 1,012 [of) &% 1,008 1,00% 1] 6%
s % of net sales 320% 325% (03pp) 327% 32 5% {03pp)
‘Operating carnings before other
e, Wk 351 353 [1%) i 351 153 1%) i
a5 % of net salos 1L.2% 11.3% {0.1pp) 11.2% 11.3% {01pp)
Controding interest net income (loss) 236 a5 E4T% 136 15 BATH
Operating EBATOA 559 570 [2%) i 5859 51 12%) %
s % of net sales 17.8% 18.3% 10u5pp) 11.8% 18¥% (05pp)
Free cash flow after maintenance
capital experditures sy e el 153 s ui
Fres cash Fow (181) [E] (a12%) [181) (35) (a12%)
Total debt plus perpetual nates 12,603 15,945 {21%) 12,503 15,5589 (21%)
Eamings [lesspof continuing cperations o o2 5% 014 a2 P
per ADG
e “.“':;:’amz:’i;m 0.14 o.02 7% 014 0.2 asT%
Average AlGs outstanding 1,450.5 14825 1% 1,450.5 14816 1%
Emplayess 40550 41,185 12%) 40,550 41,185 12%)

This informatian does not include dscontirued operations. Please see page 14

an this repat for additional infarmation.

Cofment 3o AEEfeganes volimies in thousands of metric 16ms, Rsady-mis volumes in thousards of cubis meters,
In méllioes of US dollars, except velumes, percentages, employees, and per-AD5 amounts. Average ADSs outstanding are presented in milkans,

Please refer to page 7 for end-af quaner CPO-equivalent units SEstanding.
“Like-1e-like (*1-1-1°) pergeraage adjusted for ive fd

stmenis arsd currency Tluctuations,

"For 2016, thi effect of the patential diutive shares geresate anti-ddution; therefiore, thise 5 nd change beteeen the reported basic

and diluted loss per share,

Consolidated net sales in the first quarter of 2017 reached US53.1
billian, representing an increase of 136, or an increase of 63 on a like-
ta-like basis for the ongoing operations and for foreign exchange
fluctuations compared with the first quarter of 2016, The increase in
consolidated net sales was due to higher prices of our products, in
local currency tesms, in most of our operations, as well as higher
wolurnes in Mexico and our Eurape and South, Central America and the
Caribbean regions,

Cost of sales as a percentage of net sales increased by 0.3pp during the
first quarter of 2017 compared with the same period last year, from
67.5% to G7.8%. The increase was mainly driven by higher energy
costs.

Operating expenses a2 a percentage of net sales decreased by 0.2pg
during the first quarter of 23017 compared with the same period last
wear, from 21.2% to 21.0%. The decrease was mainly driven by our cost
reduction initiatives.

Operating EBITDA decreased by 2% to US$559 million or increased 2%
on a like-to-like basis for the ongoing operations and for fareign
exchange fluctuations during the first quarter of 2017 compared with
the same period last year. The increase on a like to like basis was
mainly due to higher canfributions in Mexico and USA.

Oparating EBITDA margin decreased by 0.5pp from 18.3% in the first
quarter of 2016 to 17.8% this quarter.

Other axpenses, net, for the guarter was an income of US5140 million,
which miginly includes the pet gain an sale of aisets in the U5

Gain {loss) on financial instruments for the quarter was a gain of USS
28 million, resulting mainty from the gain on sale of a stake in Grupo
Cementos de Chihuahua.

Foreign exchange result for the quarter was a boss of US$66 million,
mainly due to the fluctuation of the Maxican peso versus the U5,
dollar.

Discontinued operations for the quarter reached US5152 million,
which mainly include a gain on sale of assets in the LS.

Controlling Interest net Income (loss] was a galn of U33338 million in
the first quarter of 2007 versus a gain of US535 million in the same
guarter of 2016, The income primarily reflects higher operating
eamnings, lower financial expenses, better results from financial
Instruments and a positive effect in discontinued operations, partially
offset by a foreign exchange loss, higher income tax and higher non-
controlling interest net income.

Total dabt plus perpetual notes decreased by LS5470 milion during
the quarter.

017 First Cuarter Results
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Mexico
January - March First Chuarter
bt % ki %

7y 016 = Var. Var® 007 2016 % var, Var.®
et Lales 735 631 15% 28% kr-] (3] 15% %
Operating EBITON 267 EFrg 18% % w67 .t 18% 31%
Operating EBITOA margin 35.8% 15.9% 0Sop 16.85% 15.9% 09pp
In millicns of U dollam, sxcept parcentages

Diommastic gray cement Risady-mix Agprigate

e Janwary-March  First Quarter  January - March FirstQuarter  Janisary - March  First Quarter
Wl 0% 1% ™ ™ 4% 4%
Price (USD) B 8% (1%} (1%) &% %
Frice {local currency] Pl 0% 10% 1% IT% 17%

In Mexica, our domestic gray cement, ready mix and aggregates volumes increased by 10%, 7%, and 4%, respectively, during
the quarter versus the same period last year. Domestic gray cement prices in local currency increased on a year over year
and sequential basis by 205 and 9%, respectively, during the quartes.

Cement volume growth during the quarter benefited from improved valumes in all of our main demand sectors, a low base
of comparison versus the same peried last year, as well as 2 additional working days. In the industrial-and-commercial
sector, construction of shopping malls, hotels, warehouses, as well as some manufacturing projects, was supported by
consumption growth. The self-construction sector was sustained by sound economic indicators Including remittances, job
crestion and consumption credit. In the farmal residential secter, double-digit growth in private bank mortgage lending
supported higher valuge, mare cement-intensive home investment, and compensated a decling in aHordable housing. The
infrastructure sector was supported by cur participation in specific projects like the final phase of the Apasea - Palmillas
highway in the state of Querétaro.

United States
larmary - March First Cuarter
bt % kbl %

T Fiuil) % Var. var.* o7 2016 * Var. Var.*
Mot sales B34 Bag [¥%] 2% Lis] E4a (%) %
DOiperating EBITOA 118 B 2% % 118 56 2% In%
Operating EBITON margin 14.1% 11.4% 2.Tpp 14.0% NLA4% 2. 7pp
I millkons of LIS dollars, eacapl saromn g

Domestic gray cement Ready-mix Agpregates

m Prromiogr Janwary - March First Quarter Jarmuary - March First Cuarter Janwary - March Flrst Quarter
Wislurne [5%) {55%) (5%} (5%} 1) 1)
Price (USD) % EE % % % 5k
Price {local currency] % %W Ee ] £ ] 5% 5%

Im the United States, our domestic gray cement and ready-mix volumes decreased by 5%, while our aggregates volumes
decreased by 7%, during the first guarter of 2017 and compared to the same period last year. On a like-to-like basis,
excluding volumes related to the cement plants sold in Odessa and Fairborn, domestic gray cement volumes remained flat
during the quarter compared with the same period last year, Ready-mix and aggregates volumes on a Eke-to-like basis,
excluding the West Texas operations, declined by 4% and 5%, respectively, during the guarter and on a year-over-year basis.
On & like-to-like and sequential basis, domestic gray cement prices increased by 2% during the gquarter reflecting the
implementation of cur January price increases in Flarida, Colorado and the North Atlantic.

Qur year-gver-year valume performance reflects a difficult base of comparisen in the first quarter 2016, which had the
highest quarterly wolume growth since 2013, Additionally, first quarker 2017 wolumes were impacted by significant
precipitation in our western states. In the residential sector housing starts increased 8% during the quarter, supported by
wage growth, job creation, low inventories, positive consumer sentiment, and impraved lending conditions, Construction
spending in the industriakand-commercial sector increased 8% year-to-date February, with grawth in affice and lodging, On
the infrastructure sector, streets-and-highways spending starbed slow this year with a 9% decline year-to-date February, The
weakness in this sector is attributable to the benign winter weather of the prior year where infrastructure projects were
Ibrought forward into first quarter as well as reduced state and local highway expenditures.

2017 First Quarter Results Page 3
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South, Central America and the Caribbean

January - March First Quarter
-1 % HA%
T 016 % Var. i 2017 016 % Var, phiep
et sales 480 4R 4% (1% 480 432 14% [1%)
Operating EBITOM 133 136 (%] {15%) 133 136 {2%) [15%]
Operating EBITOA margin I7.8% 32.3% {4.5pp) ITEN% 23% [4.5pp)
In millions of LIS dollars, except peroeniages
Domestic gray cement Ready-mix gpregates
:::WW“"W lanwary - March First Quarter Jarvuary - March First Quarter Lanwary - March First Quarter
Yolume 1¥% 13% 1% 1% T b3
Piice LSO (a%] 1% 5% 5% 6% 6%
Price {local currency]) [3%) 135} 1% 1% 1% 1%
Our domestic gray cement velumes in the reglon Increased by 13% during the first quarter of 2017 versus the comparable
period last year. On & lke-to-lke basis, Including the operations of Trinidad Cement Limited, which CEMEX began
consolidating starting in February 2017, domestic gray cement and aggregates valumes increased 2% and 4%, respectively,
while ready-mix volumes remained flat, during the guarter and on a year-over-year basis,
In Colombia, during the first gquarter and on a year-over-year basis, our domestic gray cement, ready-mix, and aggregates
volumes decreased by 23, 4%, and 6%, respectively. Cement corsumption during the guarter was affected by the
macroeconomic challenges that the cowntry i facing. Dedpite the soft demand environment, we estimate that our cement
market position during the quarter remained practically unchanged compared to that of the first and fourth quarter of last
vear. Our quarterly cement prices, both on a year-over-year and sequential basls, were affected by difficult competitive
dynamics and a soft demand market environment.
Europe
January - March First Quarter
2017 2006 %Var k) 2017 016 %V Ll
War. War.
et salied 71 19 [¥%] 5% i1 K= (%) %
Dperating EBITDA 33 52 [375%) (3ose) 33 52 (37%) [34r)
Operating EBITDA mangin &.5% 74%  (2.5p0) 46 TA%  [25ppl
in milllans of LS dollars, excap! peroenlages
Domestc gray cemsent Ready-mix ApprEgates
ﬁgw perominge Naniiary - March First Quartir laruary - March First Couarter Naniary - March Firit Quartar
Volume ] 6% 13% 13% 1% 11%
Price {USD) [7%) 7% (7%} (7%} {1o%) {100}
Prica {local currancy) (1%) {1%) (1%} (1%} (2%} {2%)

In the Evrope region, our domestic gray cement, ready-mix and aggregates volumes increased by 6%, 13%, and 11%,

respectively, during the first guarter of 2017 on a year-overyear basis.

In the United Kingdom, our domestic gray cement volumes decreased 10%, while ready-mix volumes increased 5% and
aggregates volomes remained flat, during the first quarter of 2017 on a year-over-year basis. Our cement volume decline
reflects a high base of comparison due to nan-recurring industry salés in the same period last year, Cement volume during

the quarter was driven by the residential sector and the commercial segment of the industrial and commercial sector.

017 First Cuarter Results
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In Spain, our domestic gray cement, ready-mix and aggregates volumes intreased 19%, 1%, and 38%, respectively, during the:
quarter and on 3 year-gver-year basiz, Our cement valuma growth during the quarter reflects continued activity in the
residential sector, a reactivation of the industrial-and-commercial sector, a5 well a5 3 additional working days. The
residential sector benefited from favorable credit conditions and income perspectives, job creation, and pent-up housing
demand. The industrial-and-commercial sector reactivation during the quarter was supported by the recent growth in
construction permits.

In Germany, cur demestic gray cement, ready-mix and aggregates volumes Increased 11%, 14%, and 9%, respectively, during
the first quarter of 2017 compared with the same pericd of last year. Volume growth in our three core products reflects
increased infrastructine activity as well as 3 additional working days. The residential sectar continued to benefit from low
unemployment and martgage rates, rising purchazing power and growing immigraticn.

In Poland, domestic gray cement, ready-mix and aggregates volumes for our operations increased 8%, 29%, and 20%,
respectively, during the first quarter versus the comparable period in 2016. Our cement prices increased on year-aver-year
basis by 2% during the quarter. Higher volumes during the quarter reflect the acoeleration of delayed infrastructure projects,
favorable weather conditions and additional working days. In addition, ready-mix valume growth reflects 2 new plants which
started operations in the secend quarter of last year, while aggregates velumes include increased trading activity.

In our aperations (n France, ready-mix and aggregates volumes increased by 14% and 20%, respectively, during the first
quarter and on & year-gwer-year basis. Volume growth during the guarter reflects the continuation aof the positive trends
observed last year, a5 well a3 2 additional warking days. The residential and industrial-and-commercial sectors were the
main drivers of demand during the quarter. The residential sector was supported by low interest rates and government’s
initiatives including a buy-to-let program and zere-rates loans for first time buyers.

Asia, Middle East and Africa

Janeary - March First Chuarter
el % A%
o7 X6 B Viaer, Var FL 016 W Var, V"
Mot sales EF(] 408 (2] {6%) E i 408 (20%) (%]
Operating EBITDA 64 104 |35 26%) 64 104 38%) [26%)
Operating EBITDA margin 19.6% 254%  (5.8p0) 19.5% 54%  [58pp)
I millicns. of LS. dollsrs, except percentages.
Domestic gray cement Ready-mix Agpregates
Trce-gumr-yud peramiopd January - March First Quarter Jaruary - March First Cpuarter Manisary - March First Quarter
115 19 5% 5% 1% 175
Price (USD) (25¥%) (23%) (1%} (1%} ™ )
{loc currency) % 2% [ L] % %

Dur domestic gray cement volumes in the Asia, Middle East and Africa reglon decreased 19% during the first quarter on a
year-over-year basis.

In the Philippines, our domestic gray cement volumes decreased 9% during the first quarter of 2017, versus the comparable
period of last year, Our volumes during the first quarter were affected by adverse weather conditions with 24 additional
downtime days compared with the same quarter last year. In addition, first quarter of 2016 Is a high base of comparison
with high construction activity prior to the elections.

In Egypt, our damestic gray cement volumes decreased 32% during the first quarter of 2017, versus the comparable period
of previgus year, This reflects a high base of comparison with the same period last year, reduced consumer purchasing
power due to high inflation, government efferts to curk inflation, as well as difficult competitive dynamics. During the
quarter, gur cement prices increased 16% on a year-over-year basis. Government projects related to the Suez Canal tunnets
and port platfarms in the city of Port Said, as well housing complexes continued during the quarter, albeit at a slower pace.

017 First Cuarter Results PFage 5



Operating EBITDA, free cash flow and debt-related information / CEMEX

Operating EBITDA and free cash flow

January - March First CQuarter

m7 IME e Vit w7 2006 K War
Oiperat ings before ather net sl 353 () 351 353 (o)
+ Depreciation and cperating amortization 207 217 207 Fikl

EBITDR 559 570 %) 559 570 |2%)

= Net financial experse 224 265 FFo Y 268
- Maintenance capitsl experditures 58 56 58 56
- Change in working cagital Lk | 206 an 206
- Tanes paid 49 56 43 56
= Other cash items [met) 12 (1§11 i1z [y
= Frése cash fiow discontinued operations (3 4] i3} 14y
Froe caih flow after dapatal {153] B NfA (153} 8 A
- Sirategic capital expenditures 28 ad 28 a4
Fron cash flow {1&1) 35)  [417%) (381} (35} (412%)

During the quarter, proceeds fram asset divestments were applied to reduce debt, to meet first quarter 2017 free cash flow
deficit and to athar corporate purposes.

Dur debt during the quarter reflects a negative foreign exchange conversion effect of LIS548 million,

Information on debt and perpetual notes

Fourth First
First Cpuarter Quarter Quasrter
017 016 % Var 016 01T 2016
Total debt™ 12,164 15,555 22%) 12635 Currency d Inati
Short-term 3 i 1% S dollar T a5k
Long-terrm 9% 100% k=g Eurd F¥ ] 16%
Perpitual notes 43 444 1%} 43R BAENiCan s e L
Cash and cash equivalents 435 1273 |66%) 58 Other Er] %
et debit plus perpetual notes 12,168 14,726 1173 12516
Interest rate
Consalidated funded debrt “ JEBITDA Fizsed T4 7%
407 517 4,22 Varlatilo 16% o,
Interest coverage "™ 330 268 318

I ralang of L AARINL, FRHPT BATEILIGE 300tk

" ncludes comvertible notes and capital leases, in accordance with international Financial Reporting Standards (IFRS)

W Consoldated funded debt as of March 31, 2017 was US511,358 milion, i accondancs with oo contractual sbligations under the Credit Agreement.
" EBTDA caleulated in sccordance with IFRS.

W aterest expense cabodated in accordance with o contractusl obligations under the Credit Agreement.
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Equity-related and derivative instruments information

// CEMEX

Equity-related information

One CEMEX ADS represents ten CEMEX CPOs. The following amounts are expressed in CPO terms.

Beginning-ol-quarter CPO-equivahent units outstandi LA1,040,345
End-of-quarter CPOH units o4 14,041,040, 345

Dutitandieg uniti equal total CEMEX CPO-pquivalent wnits lids CPOs hidd in suliaSaries, which s of March 30, 2007 were 19,75L.219.
CEMEN has outstanding mandatosily comvertible securities which, upon convertion, wil incresse the number of CPOs sutstanding by approsimately
E2T milkon, subject o antidiution adjustments.

Er long-term 1 plans

As of March 31, 2017, our executives held 26,715,104 restricted CPOs, representing 0.2% of owr total CPOs outstanding as of
such date.

Derivative instruments

First Quarter Fourth Quater
017 2016 2016
I o of U dollsrs, Mational amaount Fa waluss Mortianal amount Failr valug Motional amount Fasir walu
Exchang rate derivatives ! 639 12 21 ] 80 -
Exquity related derivatives '™ 461 36 ] 18 576 %
Interest rate swaps " 147 FE] 157 33 147 EE]
Euoed derivatives ' 78 7 29 1 77 1%
1325 a3 1,100 4 L3 64

(1]
f2)
13
14

Exchange rale devivaties ore wied o manags furrendy exposdures thal ariie fram the regular eperations and from eapecled tol of ety
Equaty devivathees reloted with aptions on the Parent Company cewn shares.

dtergst-rabe swap refated e our Rang-Nérmm aengy CONTFoCEs.

Forword controcti regoliated o hedge the price af the fuel condurmed in cénlain eperalioni

As required by IFRS, the equity reketed derfvathees folr market value os of Mardh 31, 2007 and 2018 Inchrdes o Nabilty of USS41 milflon ond USSR
milion, resy ly, reloting fo.an embedded i CEMEXS comaertible secavities.

Mote: Under (FRS, companies are required T gnire off financial on the bolonce cheet or oty or Kobilities, of their
estimated foir market wolue, with changes in such foir marke? values recorded i the income statement, except when fronsoctions ore entered into for
cash:flow-hedging purpedes, in wiich cose changes i the foir manker valee of the rikited derhealine instruments ore rndogained fermparandy i eouiy
and thew reclaisified inta earsingd ai the inverse effects of the undeying hedged Rems flow Through the income dalement, ondfr famdaction
welated 1o pef investment hedgey, in which cose changes in foir value ore reconded dinertly in equily e povt of the currency tronskation sffect, ond are
reciossified o the income shotement only upon disposal of the met ievestment. ds of March 31, 2007, in conection witl the ok market wolue
recognition gf its denvatives porfiole, CEMEX recogaied mcreases & it ossets and Tobdities resuiting & 0 met asset of USS43 milion, scleding o
Mqﬁdlmmmmmmﬂmmmmwwmm wehich ecoonding o our debr
agreementy, & predented et of the eisels ciiocated with the dermalive laslrumeti.

2017 First Cuarter Results

Page 7



Operating results

Consolidated Income Statement & Balance Sheet

CEMEN, 5.A.B, de C.V. and Subsidiaries

(Thousands of U.S. Dollars, except per ADS amounts)

laniary - March Fiirst Quasrier
like-go-likn Tk 1-likenr

INCOME STATEMENT 27 2016 % Var. % Var.* 2017 2006 % Var. % Var.*
Lt 3136603 3113943 % B ENE R R k] 1% L2
Cont of sakes (237,050 [Z10L570]  (1%) (1327150 [Z10L570) (1%}
Gross profit L009.453 101237 [0 % LOEAS 1012373 [0 %
Ciperaling experries [658.280)  [659.001) 0% [658,280)  (659091) 0%
Dperating eamings before other experses, ret 351173 ¥e32m 1%y kL 350173 353,282 1%y kL
CAher experdas, net 140.006 {14.476) MR 140.006 {14A4TH) MiA
Operating eamings 491,15 38806 45% 491,15 338806 45%
Finarecial expense (268,507  (2M006%) 1% (268,507 (2r00es) 1%
Other fimancial income (eeperae), net 23833 FEAT =R T 23833 LA I T

Financial income 4718 D () 478 T ()

Results from finascial imstruments, net 87,776 33,355 33N 7,776 32,355 339K

Forelgn exchange results 155,546} 2,520 A 155, 946] 2,520 M

Effiects of net present valse 00 ateets and labibties and

athers, net (12,75} {14803 14% [12.#5) {14803 14%
Eduity in gain (i) of adsociates 2078 TAD {14%) 1078 T4 (14%)
Income (loss) before income tax 248,603 s£527  180% 248,603 22527 180%
Income tax [45,258)  [4LITY)  (1m) [45,258)  (aLI7Y) (1o}
Profit [lerss] of continuing operations. 203,345 47556 3R 203,348 4TE56  3ITH
Discontinued operations 151655 1,198 13553% 151655 5,188 13553%
Consolidated net income {loss) 355,005 48,855 GITN 355,005 48,855 617N
Moncontrolling interest nat income [loss) 18,101 13398 4¥% 15,101 13,398 43
Controlling interest net incame (loss) 335,504 15,457 BATR 335,504 15,457 BATR
Dperating EBITOM S50 642 &ro.2a2 2%y i S50.642 ST0242 [F=2] Fi
Earnings (koss) of contineed operations per DS 014 1A 04 mo2 A%
Earnings (loss) of £ peer A5 .10 - 13885% o - 134ESN

s of March 31

BALANCE SHEET m7 2016 % Vs
Total aissts 29,133,576 3R1SI030 (10)

Cash and cash equivalents 434505 L2TIO065  (GEW)

Trade receivables levs allowance Tor doulbiful socoants LEAS60E  LTHMS70 5%

Ot aeoounts Fechhalie 304,065 &SI Lo

wentaries, et 995315 L0523 (5W)

Assets held for sale BOS.FS4 405137 S0%

Orthar current asseti 204814 4327 (16%)
Current assets 4,193,587 4,980,788 (16%)
Froperty, machinery and equipment, net 1L500.855 12347367 (T}
Giher assets 13,435,133 14855475 (10%)
Total Rabilities 19,050,714 PLAIISAE  (17N)

Liabilities baid for sale 60,457 TS84 (14%)

Other current liskslities 4ES0097 4010713 16%
Carrent lisbilities 4710554 4081307 1%
Lesng-tiren Babdities. INEILIBE  143I8AM (25
Other liatulities 3649013 442098 (1EW)
Tetal Stackhalders squity 1082862 9.353434 %
Mom-controlling interest and perpatual matruments LA4E0E3  LITAEIE 23N
Totad Controlling interest BEMITI  BITSEN 6%
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Operating results

Consolidated Income Statement & Balance Sheet

CEMEX, 5.A.B, de .V, and Subsidiaries
(Thousands of Mexican Pesos in nominal terms, except per ADS amounts)

lanwary - March First Quearter

INCOME STATEMENT m7 2006 017 1016 % Vit
Het sales 62,387,034 £5.523,888 52,387,034 5%5583,888 1%
Cort of sales (42,306,005 37.513,002) (42,300,045 {32,513 002) [13%)
Grodi profi I0.07R0F 18070 R56 20.07R00F 1&070.RSE ns
Oiperaling expernes (13,093,197 {11, 764, 5] (13,083,197 {11,764, T65) [11%]
Operating samings before other sxpemnses, mel 6,984,833 6,305,087 6954813 6,306,087 "%
Cher exgeras, not 2,785,112 {258.393) 2,785,112 (758.393) )
Operating eamings &,769, 4% [ Ak ] 9,765,345 [ A B2%
Finariil expinmie [5.340.597) HAB0E65) [5:340.597) NABIOE65) [11%%)
Other firancial income (eaperae), net EELTE] 17,419 EERTeE] 7419 9%

Financial income 93,843 137,616 93843 137,616 (3%

Rl from finsncisl iratruments, net 1,944, 64 397,245 1,988,764 397 245 390%

Foreign exchange revults [1.311,666) 6,773 [1.311.666] 46,775 WA

Effects of net present valuse on aasets and labikties and

others, ret [252,B99) {364.215) a% |252,893) |164,215) an
Equity in gain [loss] of associates 41,330 42,507 [a%] 41,330 42,807 |a%)
Incoma [loas) before incoma tax 4,944,TH 1587355 2% 4,944, TH 1,587,355 2%
Iracome Ran [500,175) | 736,689) [22%) |300,175] {725,689) [22%)
Profit o] of continuing aperations. A, 004,546 50666 375% 4,084,546 B0 G6E 5%
Discontivnid oparations 3006450 21,395 139908 3016499 21,395 139908
Consolidated net income (loss) 7,061,045 72,062 T10% 7061045 2,062 0%
Pon-controlling net income [los) A4S0 235,160 9% AT4.505 239,160 9%
Controlling et income [loss) 5,681,135 632,902 956% 6,681,135 532,907 956%
Operating EBITDA L1135 10,178,819 " IL111.3483 10,178,819 L
Earnings (loss] of contineed operations per ADS 173 (L YE] 528% 7 0.3 528%
Earnings (loss] of dis d o per ADS. p1:r oL 13524% 1o 0,01 13524%

As of March 31

BALANCE SHEET 7 006 3 Var,
Total ass=ts SALGTLETL S56.19%,551 [2%)

Caak and cath equivalents 8188, 21,994,388 [63%]

Trade receivable less allowance Tor doulbiful soccunts 3IDA21153 FE07 482 kL

Oither accounts recekabie 5,595,144 4,554,607 1™

brrwentories, et IE, A7 AR 18,184,273 k]

Assets held for dake BLALLEM T, 66 63%

Okt cuivent assels 3.836,545 4,103,858 9%}
Current assets 78,545,293 B6.059,374 9%
Froperty, mackinery and equipment, net AL Z1LIETTT %
Othar asseti 151,714,968 56875,400 12%]
Total Rabiiities 136,819,868 IDLEEE 214 [20%]

Liabilities keld for sale 1,132,759 1,219,865 ")

Orhar current liatslitios 87,096,330 69,305,115 6%
Current labilities 88, 228673 0,524,990 5%
Long-term Rabiities 300,284,354 247,220,094 (1%
Cther liskilities 58,386,104 76,853,130 [11%
Tetal vockholders’ equity 133, 852,005 161,637,337 1%
Mon-controlling interest and perpetual instruments 27,122,551 30,352,612 EELY
Total controfling interest 161729414 141274, 715 14%
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Operating results

Operating Summary per Country

In thousands of .5, dollars
Tarwiary - March First Cianrter
like-to-like ket like
INET SALES 017 2016 % Var. % Var. * 2017 2016 % Var. % Var. *
Meico 75,365 633072 5% 8% 725,365 633,072 15% 8%
USA 833,888 B8 520 (2%) % 833,888 BABSH0 2%) %
South, Central America and the Caribbean 479,710 431,832 14% (1%) 479,710 421,832 14% (1%}
Europa 710,910 778,507 (2%) 5% 710,910 728507 2%} 5%
Asia, Middie East and Africa 336,014 407 650 {208) (8%) 26,014 407550 (20%) (B3}
Others and : iminati B0.716 24,352 [10%) 5% 50,716 74,352 (18%) 5%
TOTAL 3,136,603 3113943 1% &% 3,136,603 3,113,943 1% %
GROSS PROFIT
Mexico 376,731 3ER,TTG 7% 0% 476,731 322,776 17 0%
usa 196,415 188,397 % % 196,415 188397 4% B%
South, Central Amarica and the Caribbean 187,713 178,958 5% {7%) 187,713 178,958 5% 7%}
Euraps 142,204 163,991 13%) 15%) 142,204 163,591 113%) 15%)
s, Middle East and Africa 105,115 138,380 {24%) [12%) 106,115 138,340 |2a%) (12%)
Qthers and 1,186 15,912 {94%) 161% 1,186 19,913 {oa%) 161%
ToTA 1,009,453 1,012,373 ] &% 1009453 1,002,373 0%} %
OPERATING EARNINGS BEFORE OTHER EXPENSES, NET
Merico 238,426 194,186 2% 6% 238,426 154,146 23% IB%
WS A 18,950 5,806 39NH NfA 18,950 5,896 % NfA
Senith, Central Amirica and the Caribbean 111,489 117,920 15%) 19%) 111,489 17820 5%} (19%)
Europe (11,013} 4,295 Nk /A [11,013) 4,349 WA WA
Asda, Middie East and Africa 48,504 £4,495 (ar%) {33%) 48,504 84,495 (42%) (33%)
Others and in eliminations (65.272) (53474 {22%) 35%) 165,272) [53,474) (21%) (35%)
TOTAL 351,173 353,282 {1%) 3% 351,173 353,282 1%} 3%
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Operating results /‘:GHEN

Operating Summary per Country

EBITDWA in thousands of U.S. dollars. EBITDA margin as a percentage of net sales.

Jaruary - March First Chuarter
like-ta-lice like-to-like

OPERATING EBITDA 017 2016 % Var. % Var. " 2017 2016 % Var. % Var. *
Mo 267,063 227,081 5% 3% 267063 227,081 18% %
UsA 117,642 96,451 Fi- 3r% 117642 96,451 2% 3%
South, Central America and the Caribbean 133,286 136,139 [2%) 115%) 133,286 136,159 (2% 115%)
Europe 32827 51,722 {37%) {30%) 3x827 51,727 13m%) (30%)
#sia, Middie East and Alrica 63,802 103,505 35%) {26%) 63,802 103,505 (38%) (6%}
Others and. i (565, 068] (44,657} [26%) f41%) (56,068 [44,653) [26%] (a1%)
TOTAL 558,642 570,242 [2%) * 55642 570,242 %) 2%
QPERATING EBITDA MARGIN
Moo 368% 35.9% I6.8% 159%
usa 14.1% 11.4% 14.1% 11.4%
South, Central Amarica and the Caribbean 278% 3ra% 17.8% 32.3%
Eurape 46% 1% 4.6% 7%
#usia, Middle East and Alrica 19.6% 25.4% 19.6% 25.4%
TOTAL 17.8% 18.3% 17.8% 18.3%
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Operating results

// CEMEX

Volume Summary

Consolidated volume summary

Cement and aggregates: Thousands of metric tons,

Reaty-mite: Thousands of cubic meters,

Jamuary - March First Chuarter
2017 2018 % Var, 2017 2006 % Var,
Consolidated cemsent volsme 15,569 15,633 [[1] 15,569 15,633 0%}
Consolidated ready-mix volumse 12,218 1.7 % 12,218 11,72% a%
[= aggregates volume 34673 33,354 4% 34573 33,354 4%
Per-country volume summary
Jaruary - March First Cuarter First Guarter 2017 Vs,
DOMESTIC GRAY CEMENT VOLUME 2017 Vs, 2016 2017 V. 2016 Fourth Cuarter 2016
[ 10% 10% 5%)
LL5.A, (5%} 15%) 1106%)
South, Centrsl America i the Caribbesn 1% 13% 1%
Elrope 6% 6% 18%)
Asia, Middle East and Africa (1%} 15%) 11%)
READY-MIX VOLUME
Messce ™ ™ 18%)
U5.A, (5%) 15%) 14%%)
South, Central Amenca and the Caribbean 1% 1% 6%
Europe 13% 13% {1ces)
Asia, Midlie East and Alrica 5% 5% %
AGGREGATES VOLUME
Mo % A% {13%)
USA, (7%} %) 8%}
Souih, Central America and the Caribbean ™ b 59
Europe 1% 1% 19%%)
Asla, Middln East and Africa 12% 12% 13%)

? Consoldated cement wolume includes domestic and export volumse of gray coment, white cement, special cement, mortar and chinker.
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Operating results //l:EﬂEH

Price Summary

Variation in U.5. Dollars

Jarwary - March [First Quairter First Cruarter 2017 s,
DOMESTIC GRAY CEMENT PRICE 2017 Vs, 2006 2017 Ve 2016 Fourth Quarter 2016
Moo a% % 0%
UsA E Ex ] L
South, Central America and the Caribbean [*} (1%} [1%) a%
Eurape (*] (%] [7%) %
#sla, Middie East and Africa (*) {23%) f23%) (10%)
READY-MIX PRICE
Moo (1%} [1%) 5%
[TETS kLY % 1%
South, Central America and the Caribbean [*} % % A%
Eurape [*] (%) [ a%
Asia, Middlie East and Africa (*) (1%} [1%) %
AGGREGATES PRICE
Mexito 6% (2] 1%
[TEY.9 k- % 5%
South, Central America and the Casibbean [*] (5 B% %
Eurape [*] (1) 110%) EL ]
i, Middie East and Africa (*) b3 T 4%
Variation in Local Currency

Jaruary - March Firyt Quearter First Quarter 2017 ¥,
DOMESTIC GRAY CEMENT PRICE 2017 Vs, 2016 2017 Vs, 2016 Fourth Quarter 3016
Mexico i 20% o%
USh L] I 1%
South, Central America and the Caribbean [*) (%) (3%%) 3%
Eurape [*] (1%} 1% 1%
Asit, Middle East and Africa ) » % 14%)
READY-MIX PRICE
Mexin 1% 1% 5%
USa, k- E) 1%
South, Cenral Arerica and the Caribbaean [*] 1% 1% %
Eunape [*] (1%} 1%) a%
Asia, Midde East and Alrica |*) 0% ) 1%
AGGREGATES PRICE
Bgmicn 1% 1% %
[IE+S % % 5%
South, Central Amarica and the Caribbean [*) 1% % %
Europa [*] (%) 2% %
Asia, Midde East and Alvica (*) k] 3% %
1*} ¥olume weighted-average price.
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Other information

// CEMEX

Mexican Tax Reform 2016

In October 2015, a new tax reform approved by Congress [the “new tax
raform®) which became effective in January 1, 2016 granted entities the
opthon to settle a portion of the labslity for the exit of the tax
consolidation regime using available tax loss carnforwards of the
previaugly consolidated entities, considering a discount factor, and & tax
credit to offset certain items of the tfe-rtmtn!luned liability,
Consequently, during 2015, a5 a result of payments made, the liability
was further reduced to approximately USS?M rnIIIIun which after the
application of tax eredits amd asoets for tax lass earryforwards [as
provided by the new tax reform) which had & book value for CEMEX
before discount of approximately US4537 millicn, as of December 31,
2015, the Parent Company's liability was reduced to approximately
Us5192 milllon. After payments made in 2016 the liability as of
Decernber 31, 2016 is W55151 million. Mo payments were made during
the first quarter 2017, All USD amaunts aré based on an exchange rate of
Ps20.72 to USS1.00 as of December 31, 2086,

Capped Calls

In relation to the capped calls purchazed by CEMEX with proceeds of its
subordinated convertibles notes issued in March 2011 and due in March
2018, during March 2017 we amended capped calls transactions ower
12.9 milllon CEMEX ADSs maturing in March 2018 with the purpose of
unwinding the position. As a result, CEMEX received approximately
US513 million in cash. After this amendment, CEMEX retains an Armount
of capped calls over approximately 26.1 million CEMEX ADSs maturing in
March 2018, with weighted average strike prices of LSE8.0 and LS312.0
and an amount of capped calls over approximately 19.3 million CEMEX
AL.ESSG maturing in March 2018 with strike prices of US58.92 and
14.41.

Succassful offer and take-over bld of Trinldad Cement Limited {TCL)

On January 24, 2017, Sierra Trading [“Slerra®), which i an indirect
subsidiary of CEMEX, communicated that having received the Fareign
Investrent License from the Trinidad and Tebago Ministry of Finance, all
terms and conditions hawe been complied with or waived and the Offer
has accordingly been declared unconditional. In addition, the Offer
closed in Jamaica on February 7, 2017. Sierra acouired all TCL shares
deposited pursuant te the Offer up to the maximum number of the
Offered Shares. TCL shares deposited in response to the Offer together
with Sierra's existing sharehokling in TCL represented approximately
69.83% of the outstanding TCL shares. The total consideration paid by
Sierra for the TCL shares was approdimately USSEG milllon. After
conclusion of the Offer, CEMEX consolidates TCL for financial reporting
purposes beginning February 1, 2017. During the quarter, TCL delisted
from Jamaica and Barbados stock exchanges.

Discontinued Operations, Other Disposal Groups and Assets held for
Sale

Discontinued Operations

On November 28, 2016, CEMEX announced that one of its subsidiaries in
the United States signed a definitive agreement to divest its Concrete
Reinforced Pipe Manufacturing Business ("Concrete Pipe Business®) in
the United States to Quikrete Holdings, Inc. {"Ouikrete”} for
approximately  USS500 million plus an additional US540 million
contingent consideration based on future performance. On lanuary 31,
2017, after the satisfaction of certain conditions precedent including
approval from regulstors, CEMEX snnounced the dosing of the sale to
Quikrete according to the agreed upen price conditions. Considering the
disposal of the entire Concrete Pipe Business, their operations for the
one-month period ended January 31, 2017 and the three-month period
ended March 31 2016, included in CEMEX's statements of operations
were reclassified net of tax to the single line item “Discontinued
Operations.” CEMEX determined a net gain on disposal of these assets
for approximately U55148 millign recognized during January 2017 as part
of discontinued aperations, which Included a proportional allocation of
goodwill for appreximately USS260 million,

On May 26, 2016, CEMEX concluded the sale to SIAM City Cement Public
Cormpany limited |“SIAM Cement”) of its operations in Bangladesh and
Thailand for approximately US$53 million, CEMEX's operations in
Bangladesh and Thailand for the three-manth period ended March 31,
2016 included in CEMEX's statement of operations for the respective
period were reclassified net of tax to the single line iterm “Discontinued
operations.”

In addition, on August 12, 2015, CEMEX agreed with Duna-Drava Cement,
the sale of its Croatian operations, including assets In ia and
Herzegaving, Mantenegro and Serbia (jaintly the “Creatian Operations”),
which mainly consist of three cement plants with aggregate annual
production capacity of approximately 2.4 million tens of cement, twe
aggregates quarries and sewen ready-mix plants, for approximately
€230.9 milllon, amount subject to adjustreents for changes in cash and
working capital at the change of control date. As of March 31, 2017, the
closing of this transaction was still pending of the approval from the
relevant authorities. The Croatian Operations included in CEMEX's
statements of operations for the three-meonth periods ended March 31,
2017 and 2006 were reclassified net of tax to the single line item
“Discantinued Operations.™ On April 5, 2017, CEMEX annaunced that the
European Commiztion issued a decition that ultimately does not allow
Duna-Driva Cemaent to purchase the aforementioned operations.
Consequantly, the transaction will not close and CEMEX will maintain its
Croatian Operations and continue to operate them. Beginning in the
secand quartes of 2017, CEMEX will reclassify the incarme statements of
its Croatian Operations from the single line em “Discontinued
Operations” to each specific line itemn of the statements of operations.

The following table presents condensed combined information of the
statement of operations of CEMEX discontinued operations mainly in: a)
the Croatian Operations for the three-month pericds ended March 31,
2017 and 2016; b) the Concrete Pipe Busingss for the ane-month period
ended January 31, 2017 and the three-month period ended March 31
2016; and £) Bangladesh and Thalland for the three-month peried ended
Manch 31 2016:

INCOME STATEMENT Jan-Mar First CQuarter
[Millions of Mexican pesos) 2017 M1E 2017 2006
Sales 1076 2,245 1076 2,245
Cozt of sales and operating expenzes (1,121)  (2,131) (1,021) (2,131)
Other expenses, et 17 {10p 7 (10
Interest expense, net and others {4) {58} (4} (58]
Income {loss) before income tax (58] 46 {56} 46
Incoma tax 0 1220 [1] (22]
Net incarne (o) [56] pL ) {56} 24
Non cantrolling interest net income (0] {1} fo} (11
Controlling interest net income [56] 23 [E14] 23
Net gain on sale 3,072 (2} 3072 (2]
Discontinued operations 3015 213016 21
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Other information

Othar disposal groups

Other disposal graups do not represent the disposal of an entire sector or
line of business am!, uue to the remaining angeing sctivities and the
relative size, are sidered discontinued operations and were
consclidated by GME){ Im-a ~bwy-line in the statement of operations for all
reported periads. The main disposal groups are as follows:

On November 18, 2006, a subsidiary of CEMEX in the United States
closed the sale to an affiliate of Grupa Cementos de Chihuahua, 5.4.8, de
LV, ["GCC”) of certain assets consisting in CEMEX's camant plant in
Odessa, Texas, bwe cement terminals and the bullding materials business
im El Paso, Texas and Las Cruces, New Mewco, for an amount of
approximately USS306 million. Odessa plant has an annual production
capacity of approximately 537 thousand tons. CEMEN's statement of
operations for the three-month period ended March 21, 2016 includes
the operations of these assets consolidated line-by-line.

On September 12, 2016, CEMEY annaunced that ane of its subsidiaries in
the United States signed a definitive
Fairborn, Ohig cement plant and cement terminal in Columbus, Ohio to
Eagle Materials Inc. ("Eagle Materials”) for approximately US5400 milllon.
Fairbarn plant has an annual production capacity of approximately 730
thausand tons. On February 10, 2017, CEMEX announced that auich
subsidiary in the United States closed the divestment of these amaets.
CEMEX's staterments of operations include the cperations of the Fairborn
cement plant and the Columbus cement terminal © i

/AEII'E}(

Assats hald for sale

On April 17, 2017, CEMEX announted that one of its subsidiaries in the
U5, signed a definitive agreement for the sale of its Pacific Northwest
Materials Business consisting of aggregate, asphalt and ready mix
concrete operations in Ovegon and Washington to Cadman Materials,
Ine., & subsidiary of HeidelbergCement Group, for approximately US$150
million. The elaing of this transaction is subject to the satisfaction of
certain conditions, including approwal from regulators. CEMEX currently
expacts to finalize this divestiture during the second quarter of 3017 or
soon thereafter.

a5 of March 31, 2017, the condensed combined balance sheet of
CEMEX's Croatian Operations and of the Pacific Northwest Materials
Business expected to be sold to Cadman Materials was as follows:

line fior the period in 2017 until their disposal in February 10 and for the
three-month period ended March 31, 2016, CEMEX determined a net
gain on disposal of these assets for approximately USS188 million
recognized during February 2017 as part of Other expenses, net, which
included a proportional allocation of goodwill for approdimately LS5211
millian.

The following table presents selected combined statement of operations.
information of the net assets sold to GCC for the three-month period
ended March 31, 2006 and those sold to Eagle Materials for the period in
2087 writil their disposal in February 10 and for the three-month period
ended March 31, 2016:

SELECTED INFORMATION Jar-har First Quarter
(Milligns of Maxican pesas) 2017 2016 2017 2018
Sales 83 674 83 674
Cost of sales and operating expenses  [69) (660) (69) (G50)
Operating sarnings before othar

expenies, net 14 15 14 15

BALAMCE SHEET" As of March 31
et for the sale of its (Millions of Mexican peios) 2017
Curfrent assets B19
Mon-current assets 5,992
Assets held for sale 6,611
Current liabilities 534
d line-by- MNon-current Babilities 388
Liakilities directly related to assets beld for sale or2
Net assets held for sale 5,800

' i of March 31, 2017, excludes other astets beld for sale and ather directly
related Babdities for spprocimately 54600 and $210, respectively, included in
CEMIEX"s eonsolidabed balance shieet
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Definitions of terms and disclosures

// CEMEX

Methodology for translation, consolidation, and presentation of
results

Under IFRS, beginning January 1, 2008, CEMEX translates the financial
staternents of foreign subsidiaries using exchange rates at the reporting
date for the balance sheet and the exchange rates at the end of each
manth for the income statement, CEMEX raparts its consolidated results
in Mexican pesos.

For the reader’s corvenience, beginning June 30, 2008, US dollar
amounts for the consolidated entity are calculated by converting the
nominal Mexican peso amounts Bt the end of each quarter wsing the
average MXN/USS exchange rate for each quarter. The exchange rates
used to convert results for the first quarter of 2017 and the first quarter
of 2016 are 19.89 and 17 .85 Mexican pesos per US dollar, respectively,

Per-countryfregion figures are presented in US dollars for the reader's
convensence. Figures presented in US dollars for Mesxico, as of March 31,
2017, and March 31, 2016, can be corwerted into their criginal local
cumency amount by multipling the US-dollar figure by the
correspanding average exchange rates for 2007 and 2006, provided
balow,

Breakdown of regions

The South, Central America and the Caribbean region includes
CEMEX': cperations in Argenting, Bahamas, Brazil, Colembia, Costa
Rica, the Daminican Republic, El Salvador, Guatemala, Haltl, Jamalca,
Micaragua, Panama, Peru, Trinidad y Tobago, Barbados and Puerto
Rico, as well as trading operations in the Caribbean region.

Europe includes operations in Spain, the Crech Republic, France,
Germarry, Latvia, Poland, and the United Kingdom, as well as trading
operations in several Nordic countries.

The Asia, Middle East and Africa region includes operations in United
Arab Emnirates, Egypt, ksrael, and the Fhilippines,

Definition of terms

Free cash flow equals operating EBITDA minus net interest expense,
maintenance and sirategic capital expenditures, change in working
capital, taxes paid, and other cash items [net other expenses less
proceeds from the disposal of obsolete and/or substantially deplated
eperating feeed assets that are no longer in operation and coupen
pEYMENLS 6N our perpetual notes).

hisintenance capital expenditures investments incurred for the purpose
of ensuring the company's operational continuity. These include capital
expenditunes on projects required 1o replace ohsolete assets or maintain
current operational levels, and mandatory capital expenditures, which
are projects required to comply with gowernmental regulations or
company polices.

Met debt eqguals total debt (debt plus corvertible bonds and financial
leases) minus cash and cash equivalents.

Operating EBITOA equals operating earnings before ather expenses, net,
plus depreciation and operating amortization,

o equals percentage points

Prices all references to pricing initiatives, price increases or decremes,
refer ta our prices for our products

Strategic capital expenditures investmants incurred with the purpose of
increasing  the company's  prefitabllity.  These include capital
expenditures on projects designed 1o increase prolitability by expanding
capacity, and margin improvement capital expenditures, which are
prajects designed to increase profitability by reducing costs.

Working capital equals operating accounts receivable (including ather
ourrent assets received as payment in kind) plus historical inventanies
minus operating payables

Earnings per ADS

The number of average ADSs cutstanding usad for the calculation of eamings
per ADS was 14905 milion for the first quarter of 2017; 1,490.5 milion for
yeardo-date 2017; 1,482.6 milkan for the first quarter of 2006; and 1,482.6
milion for year-to-date 2016,

According to the 1AS 33 Earmings per share, the weighted-average number of
‘common shares cutstanding is determined considering the numiber of days
during the accounting pericod in which the shares have been cutstanding,
including shares derved from corporate events that have modified the
stockhalder's equity structure during the perod, such as increases in the
number of shares by a public ofering and the distribution of shares from
stock dividends or recapitalizations of retained eamings and the potential
diluted shares ($tock options, Restricted Stock Optiors and Mandatory
Convertible Shares]. The shares msued as a nesult of share dividends,
recapitalizatiors. and potential diuted shares are considered as issued at the
beginning of the perod.

Exchange rates Janwary - March First Quarter First Quarter
7 e 207 I006 2017 2016
Average Average Average Average End of period End of period
Mexican peso 19.69 17.85 19.89 17.85 18.73 17.28
Euro 0.9391 0.9002 09391 0.9022 0.938 D.EMES
British pound 0,501 07043 0.801 0.7043 0.71481 0.ES58

Arniants provided in uring of local currency pr LIS dollar,
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This presentation contains forward-looking statements within the meaning of the U.5. federal securities laws. CEMEX, SAB. de CV. and its direct and indirect
subsidiaries ("CEMEX") intends, but are not limited to, these forward-looking statements to be covered by the safe harbor provisions for forward-looking
staternents in the U.S. federal securities laws. In some cases, these statements can be identified by the use of forward-looking words such as "may,” “should,”
"could,” "anticipate,” "estimate,” "expect,” "plan,” "believe,” "predict.” "potential™ and “intend” or other similar words, These forward-looking statements reflect
CEMEX's current expectations and projections about future events based on CEMEX's knowledge of present facts and circumstances and assumptions about
future events. These statements necessarily involve risks and uncertainties that could cause actual results to differ materially from CEMEX's expectations.
Some of the risks, uncertainties and other important factors that could cause results to differ, or that otherwise could have an impact on CEMEX or its
subsidiaries, include, but are not limited to, the cyclical activity of the construction sector, CEMEX's exposure to other sectors that impact CEMEX's business,
such as the energy sector; competition; general political, economic and business conditions in the markets in which CEMEX operates; the regulatory
environment, including environmental, tax, antitrust and acquisition-related rules and regulations; CEMEX's ability to satisfy CEMEX's obligations under its
material debt agreements, the indentures that govern CEMEX's senior secured notes and CEMEX's other debt instruments; expected refinancing of existing
indebtedness; the impact of CEMEX's below investment grade debt rating on CEMEX's cost of capital; CEMEX's ability to consummate asset sales, fully
integrate newly acquired businesses, achieve cost-savings from CEMEX's cost-reduction initiatives and implement CEMEX's global pricing initiatives for
CEMEX's products; the increasing reliance on information technology infrastructure for CEMEX's invoicing, procurement, financial statements and other
processes that can adversely affect operations in the event that the infrastructure does not work as intended, experiences technical difficulties or is subjected
to cyber-attacks; weather conditions; natural disasters and other unforeseen events; and the other risks and uncertainties described in CEMEX's public filings.
Readers are urged to read these presentations and carefully consider the risks, uncentainties and other factors that affect CEMEX's business. The information
contained in these presentations is subject to change without notice, and CEMEX is not obligated to publicly update or revise forward-looking statements.,
Readers should review future repons filed by CEMEX with the US. Securities and Exchange Commission. Unless the context indicates otherwise, all
references to pricing initiatives, price increases or decreases, refer to CEMEX's prices for CEMEX's products.

UNLESS OTHERWISE NOTED, ALL FIGURES ARE PRESENTED IN DOLLARS,
BASED ON INTERNATIOMAL FINANCIAL REFPORTING STAMDARDS, AS APPLICABLE

Copyright CEMEX, S.AB. de CV. and its subsidiaries



Operating EBITDA increased 2% on a like-to-like basis

EBITDA variation

-2%
+2% —

117 -64 37
16 586 -3 | 509 -3 .37
| ) I ) i
1Q16 Acg./ 1Q16 Vol Price Var. Fixed 1Q17 Acq/ FX 1Q17
div! pro- cost cost |-t div.?
forma & &

distr. other

Millions of U.S. dallars

1 Includes US$23 million from Trinidad Cement Limited ("TCL"), which CEMEX began consolidating starnting
February 2017, and USS7 million from the Fairbom cement plamt divestment, which closed in February 2017
2 Includes USE3.4 million of TCL's January 2017 results and US20.4 million of the Fairbom’s cement plant
January 2017 results

/AEI’I’IEK

Higher consolidated ready-mix and
aggregates volumes during the quarter,
on a like-to-like basis: consolidated
cement volumes remained flat

Higher like-to-like consolidated prices
for our three core products both on a
sequential and on a year-over-year basis

Favorable prices in most of our operations
and higher volumes in Mexico and our
Europe and South, Central America and
the Caribbean regions resulted in a 6%
growth in like-to-like sales during 1Q17

Operating EBITDA increased by 2%
during quarter on a like-to-like basis
reflecting higher contributions from
Mexico and the U.S.

During 1Q17, operating EBITDA margin
declined by 0.5pp



Sixth consecutive quarter with positive net income /Aemex

Free cash flow Controlling interest net income

559 224
Higher seasonal requirement of WC
during 1Q17, most of this
-58 ! investment should reverse by the 336
[ -371 end of the year 286
205 214
-153 -181 144
. 28 35
EBITDA Net fin. Maint. WC Taxes Other! FCF Stra- FCF 4Q15 1Q16 2016 3Q16 4Q1l6 1017
1Q17 exp. CapEx after tegic 1Q17
maint. CapEx
CapEx

Milhons of LS, dollars
1 Includes Other Cash ltems plus Free Cash Flow Discontinued QOperations 4



Reduction of US$470 million in total debt during the first /Aemex

quarter of the year

Total debt plus perpetuals variation

-470

13,073 -1,110

305 12,603
. 123 181 86 145 46 oy

E— 1

4Q16 Divest- Cash FCF TCL TCL Debt Other? 1Q17
mentst balance shares debt FX
var. acq. effect

2

Millions of LS. dollars

1 Includes: US$500 million from the divestment of the U.5. Concrete Pipe Business, USS400 million from the
divestment of the Fairbom cement plant in the U.3, and US$210 million from the sale of a stake in Grupo
Cementos de Chihuahua

2 Includes: USS108 mallion from the conversion of operating leases to capital leases, USS101 million from
lowier funding in our securtization programs, USS438 million from financial fees and bond buyback
premiums, among others

Proceeds from divestments used to meet
free cash flow deficit during the quarter
and to reduce debt

We have reduced total debt plus
perpetuals by more than US3$2.7 billion
since December 2015, representing a
reduction of approximately 18%

Acquisition of shares in Trinidad Cement
Limited (“TCL") during the quarter

+ CEMEX started consolidating TCL
starting in February of 2017

» About US$145 million of debt from
TCL was recognized as of 1Q17 as
part of its consolidation
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Mexico

|-t-1 |-t-1

3M17 3M16 %evar % var 1Q17 1Q16 % wvar % var
Met Sales 725 633 15% 28% 725 633 15% 28%
Op. EBITDA 267 227 18% 31% 267 227 18% 31%

as % netsales 36.8% 359% 09pp 36.8% 358% 09pp

Millions of LS. dollars

3M17 vs.3M16 1Q17vs. 1Q16 1Q17 vs.4Q16

Cement 10% 10% (5%)
Volume Ready mix T% % (8%0)
Aggregates 4% 4% (13%)
3M17 vs.3M16 1Q17wvs.1Q16 1Q17 vs.4Q16
Cement 20% 20% 9%
Price (LC) Ready mix 10% 10% 5%
Aggregates 17% 17% 9%

/AEI‘I’IEK

Operating EBITDA increased by 31% on a
like-to-like basis during 1Q17, with a margin
expansion of 0.9pp

Daily cement volume improvement reflects
positive performance from all sectors, as well
as a low base of comparison during 1Q16

Prices for our three core products increased
during the quarter on a year-over-year and
sequential basis, in local-currency terms

In the industrial-and-commercial sector
private investment projects were supported
by consumption growth

The self-construction sector was favored by
remittances, job creation and consumption
credit

In the formal residential sector private bank
mortgage lending supported more cement-
intensive home investment, and

compensated a decline in affordable housing 7



United States

I-t-1
3M17 3M16 %var % wvar 1Q17 1Q16 Y% var

|-t-1

% var
MNet Sales 834 849 (2%0) 2% 834 849 (2%) 2%
Op. EBITDA 118 96 22% 32% 118 96 22% 32%
as % netsales 141% 114% 27pp 141% 114% 27pp

Millions of U.S. dollars

3M17 vs. 3M16

1Q17vs.1Q16 1Q17 vs.4Q16

Cement (5%) (5%) (10%6)
Volume Ready mix (5%) (5%) (4%)
Aggregates (7%) (7%) (8%)
3M17 vs. 3M16 1Q17 vs.1Q16 1Q17 vs. 4Q16
Cement 3% 3% 1%
Price (LC) Ready mix 3% 3% 1%
Aggregates 5% 5% 5%

/AEI‘I’IEK

1Q17 operating EBITDA increased by 32%
on a like-to-like basis, with a margin
expansion of 2.7pp

Cement volumes during the quarter
remained flat on like-to-like basis, reflecting a
difficult base of comparison and significant
precipitation in our western states during
1Q17

Cement prices on a like-to-like basis
increased 2% sequentially; improved prices
reflect the implementation of our January
price increases in Florida, Colorado and the
North Atlantic

Housing starts increased 8% during the
quarter with both single and multi-family
activity driving growth

In the industrial-and-commercial sector
construction spending increased 8% year-to-
date February



South, Central America and the Caribbean

I-t-1 I-t-1
3M17 3M16 %var % wvar 1Q17 1Q16 % var

% var
Net Sales 480 422 14%  (1%) 480 422 149  (1%)
Op. EBITDA 133 136 (2%0)  (15%) 133 136 (2%)  (15%)

as % netsales  278% 323% (4.5pp) 278% 323% (4.5pp)

Millions of U.S. dollars

3M17 vs.3M16 1Q17vs. 1Q16 1Q17 vs. 4Q16

Cement 13% 13% 13%
Volume Ready mix 1% 1% 6%
Aggregates 7% 7% 9%

3M17 vs. 3M16 1Q17 vs.1Q16 1Q17 vs. 4Q16
Cement (39%) (3%) 3%
Price (LC)  Ready mix 1% 1% 2%
Aggregates 1% 1% 1%

Vaolume-weighted, local-currency average prices

/AEI’I’IEK

Pro-forma regional cement and aggregates
volumes increased by 2% and 4%,
respectively, while pro-forma regional ready-
mix volumes remained flat

On a sequential basis, higher prices for our
three core products, in local-currency terms

In Colombia, daily cement volumes declined
by 4% during the quarter, affected by macro
challenges the country is facing; we estimate
our cement market position remained
relatively unchanged sequentially and on a
year-over-year basis

In Panama, cement volumes, adjusted for
volumes to the Canal project, increased by
13% during the quarter

Cement volumes from our TCL operations
declined by 6% during the quarter



Europe
I-t-1 I-t-1
3aM17 3M16 % var %wvar 1Q17 1Q16 Y% var % var
Net Sales 711 729 (296) 5% 711 729 (2%) 5%
Op. EBITDA 33 52 (37%) (30%) 33 52 (37%) (30%)
as % net sales 46% 71% (25pp) 46% 71% (25pp)
Millions of U.S. dollars
3M17 vs.3M16 1Q17vs. 1Q16 1Q17 vs.4Q16
Cement 6% 6% (8%4)
Volume Ready mix 13% 13% (10%0)
Aggregates 11% 11% (9%)
3M17 wvs.3M16 1Q17vs.1Q16 1Q17 vs. 4Q16
Cement (1%) (1%6) 1%
Price (LC) Ready mix (1%6) (1%6) 4%
Aggregates (2%) (2%) 6%

Vaolume-weighted, local-currency average prices

/AEI‘I’IEK

Increase in quarterly regional volumes for
our three core products

In the UK, cement volume decline reflects a
high base of comparison with 1Q186, when we
had some non-recurring industry sales

In Spain, volume growth mainly reflects
continued strong activity in the residential
sector, as well as reactivation of the industrial
and commercial sector

In Germany, participation in infrastructure
projects like the AL00 motorway in Berlin and
the Bremerhaven Port Tunnel supported
volume growth

In Poland, cement volume growth resulted
from favorable weather conditions and
participation in infrastructure projects such as
the Expressway S7 and the Turow power
plant; cement prices increased by 2% on a
year-over-year basis during the quarter



Asia, Middle East and Africa

I-t-l
Y%var %var 1Q17 1Q16

I-t-|

3aM17  3M1e % wvar % var
Net Sales 326 408  (20%%)  (89%) 326 408 (20%)  (8%)
Op. EBITDA 64 104 (38%) (269%) 84 104 (38%) (26%)
as % netsales 196% 254% (58pp) 196% 254% (58pp)

Millions of LS. dollars

3M17 vs.3M16 1Q17 vs. 1Q16

1Q17 vs. 4Q16

Cement (19%0) (19%) (1%)
Volume Ready mix 5% 5% 9%
Aggregates 12% 12% (3%)

3M17 vs. 3M16 1Q17 vs.1Q16 1Q17 vs. 4Q16
Cement 2% 2% (4%)
Price (LC) Ready mix 0% 0% 1%
Aggregates 3% 3% 0%

Volume-weighted, local-curency average prices

/AEI‘I’IEX

Increase in quarterly regional ready-mix and
aggregates volumes reflects positive
performance from our operations in Israel

Increase in year-over-year regional prices
for cement and aggregates, in local-currency
terms

In the Philippines, quarterly volumes were
affected by tough weather conditions, a high
base of comparison, and a slower execution
of infrastructure projects

In Egypt, quarterly volumes mainly reflect a
high base of comparison and reduced
purchasing power due to high inflation;
cernent prices increased 16% on a year-over-
year basis
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Operating EBITDA, cost of sales and operating expenses

January - March

I-t-1

First Quarter

I-t-1

2017 2016 % var %wvar 2017 2016 Y% var % var

Met sales 3137 3114 1% 6% 3137 3114 1% 6%
Operating EBITDA 559 570  (2%) 2% 559 570  (2%) 2%

as % netsales 17.8% 183% (05pp) 178% 183% (0.5pp)
Cost of sales 2127 2102 (1%) 2127 2102 (1%)

as % netsales 67.8% 67.5% (0.3pp) 67.8% 67.5% (0.3pp)
Operating expenses 658 659 0% 658 659 0%

as % netsales 21.0% 212% 02pp 210% 212% 02pp

Millions of U.S. dollars

/AEI’I’IEX

Operating EBITDA during 1Q17
increased by 2% on a like-to-like basis
mainly due to higher contributions from
Mexico and the U.S.

Cost of sales, as a percentage of net
sales, increased by 0.3pp during the
quarter, mainly reflecting higher energy
costs

Operating expenses, as a percentage of
net sales, declined by 0.2pp during the
quarter mainly driven by our cost
reduction initiatives



Free cash flow

January - March

First Quarter

2017 2016 % var 2017 2016 Y% var

Operating EBITDA 550 570  (2%) 559 570  (2%)

- Net Financial Expense 224 269 224 269

- Maintenance Capex 58 56 58 56

- Change in Warking Capital 371 206 371 206

- Taxes Paid 49 56 49 56

- Other Cash ltems (net) 12 (11) 12 (11)

- Eri:foigilzl ;:Iiogperat ions ®) (14) @) (14)
E;;iii;:::"e’aii' (153) 8 N/A (153) 8 N/A

- Strategic Capex 28 44 28 4
Free Cash Flow (181) (35) (412%) (181) (35) (412%)

Millions of LS. dollars

/AEI’I’IEK

Average working capital days

decreased to -1, from 10 days during the

same period in 2016

Average working capital days

10
7
| B B

1Q16

2Q16

3Q16

[
-4
4Q16

1Q17



Other income statement items

Other income, net, of US$140 million which mainly includes
the gain in sale of assets in the United States

Foreign-exchange loss of US$66 million resulting primarily
from the fluctuation of the Mexican peso versus the U.S. dollar

Gain on financial instruments of US$98 million related mainly
to the sale of a stake in Grupo Cementos de Chihuahua

Gain on discontinued operations of US$152 million related
primarily to the gain on disposal of the concrete pipe business
in the United States

Controlling interest net income of US$336 million, versus an
income of US$35 million in 1Q16, mainly reflects higher
operating earnings before other expenses, lower financial
expenses, better results from financial instruments, and a
positive effect in discontinued operations, partially offset by a
foreign-exchange loss, higher income tax, and higher non-
controlling interest net income

Millions of US. dollars

/AEI’I‘IEK

Controlling interest
net income

336

35

1Q16 1Q17



Debt-related information

We repurchased approximately US$475 million of 7.250%
senior secured notes due 2021 and 6.500% senior secured
notes due 2019 through a cash tender offer

We acquired Trinidad Cement Ltd, which resulted in CEMEX
recognizing the equivalent of US$145 million of debt as of 1Q17

S&P Global Ratings ("S&P") upgraded our Corporate credit
rating in its global scale to “BB-" from “B+" and to “mxA-" from
"mxBBB" in its national scale, which will allow CEMEX to
potentially access the institutional Mexican bond market. The
rating outlook is stable

Fitch Ratings revised our outlook to Positive from Stable while
affirming our global scale credit rating at "“BB-"

CEMEX Holdings Philippines, Inc., an indirect subsidiary of
CEMEX, signed an agreement for a 7-year loan facility for the
Philippine peso equivalent of US$280 million, to refinance
indebtedness owed to an indirect subsidiary of CEMEX

/AEI‘I’IEK



CEMEX consolidated debt maturity profile /Aemsx

Total debt excluding perpetual notes! as of March 31, 2017: US$12,164 million

B Credit Agreement
Other bank debt
Avg. life of debt: 5.2 years B Fixed Income
Convertible Subordinated Notes?

1,970

1549 -1 1534 1664

1271
997
790
586
” [ L] [
N

2017 2018 2019 2020 2021 2022 2023 2024 2025 2026

Millions of U.S. dollars

debentures totaling U
2 Convertible Subordinated MNotes include only t

ot component of USE1,.166 million; total notional amount is about USE1,211 million
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2017 guidance

Consolidated
volumes

Energy cost per ton
of cement
produced

Capital
expenditures?!

Investment in
working capital

Cash taxes

Cost of debt?

Cement: 1% - 3%
Ready mix: 1% - 3%
Aggregates: 0% - 3%

Increase of approximately 5%

US$520 million Maintenance CapEx
US$210 million Strategic CapEx
US$730 million Total CapEx

Investment of approximately US$50 million

Approximately US$325 million

Reduction of approximately US$125 million

1 Includes US330 million of maintenance and strategic CapEx for Trinidad Cement Limited
2 Including perpetual and conventible securities

/AEI’I’IEK



Progress of initiatives as of 1Q17 to further bolster our
road to investment grade

2016 & 2017

Initiatives

Asset divestments

Total debt reduction

Progress to date

~ US$2.4 billion
(=US3230 million to be
collected?)

~ |US$2.7 billion

Building Blocks

US$2 408 divestments to date
+ other divestments
+ fixed asset sales

US$2,724 debt reduction to date
USE230  divestments to be collected!
USE2,954

+ free cash flow Apr.-Dec. 2017

+ other divestments

/AEITIEK

Targets

USS$2.5 billion

US$3.5 - 4 billion
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Consolidated volumes and prices

3M17vs.3M16 1Q17vs.1Q16 1Q17 vs.4Q16

Volume (I-t-F) (0%6) (0%) (3%6)
Domestic gray )

Price (USD) (0%) (0%) 4%
cement

Price (I-t-F) 6% 6% 3%

Volume (I-t-1) 5% 5% (496)
Ready mix Price (USD) (2%) (2%) 3%

Price (I-t-F) 1% 1% 2%

Volume (I-t-F) 4% 4% (796)
Aggregates Price (USD) (2%) (2%0) 6%

Price (I-t-1) 2% 2% 5%
1 Like-to-like volumes adjusted for investments/divestments and, in the case of prices,

foreign-exchange fluctuations

/AEI‘I’IEK

Higher consolidated ready-mix and
aggregates volumes during the quarter;
consolidated cement volumes remained
flat

During the guarter, higher year-over-
year cement volumes in Mexico and the
Europe and South, Central America and
the Caribbean regions

Higher consolidated prices for our three
core products both on a sequential and
on a year-over-year basis



Additional information on debt and perpetual notes /Aemex

First Quarter Fourth Quarter

2017 2016 % var 2016

Total debt* 12,164 155585 (22%%) 12,635
Short-term 7% 0% 1% Currgncy
denomination
Long-term 93% 100% 999% u.s.
) dollar
Perpetual notes 439 444 (1%) 438 74%
Cash and cash equivalents 435 1,273 (66%%) 558
MNet debt plus perpetual notes 12,168 14,726 (17%) 12,516
CGFT&;{']|If’El[E'%t'j Funded Debt / 407 517 4797
EBITDA
> Variable
Interest coverage” 3.30 268 318 26%
Millions of U.S. dollars
1 Includes convertible notes and capital leases, in accordance Wi FRS |I“|terE'SI I’ale :
2 Consolidated Funded D s of March 31, 2017 was US%11.258 million, in accordance with our Fixed
co | obligations 1 r the Credit Agreement 74%
3 rdan 1 IFRS
1 our contractual obligations under the Credit Agreement




Additional information on debt and perpetual notes /Aemex

First Quarter Fourth Quarter .
2017 %oftotal 2016 % oftotal 2016 % of total Total debt* by instrument
W Fixed Income 8,080 66% 11115 T1% 8538 68%
M Credit Agreement 2192 18% 3,096 20% 2,745 22%%
__ Convertible Subordinated 1166 10% 1133 T0% 1158 9%
= Motes
Other bank / WC Debt / 726 6% 211 1% 194 204
CBs
Total Debt* 12,164 15,555 12,635

Millions of U.S. dollars
1 Includes converiible notes and capital leases, in acecordance with IFRS




1Q17 volume and price summary: Selected countries y / A—_—

Domestic gray cement Ready mix Aggregates
1Q17 vs.1Q16 1Q17 vs. 1Q16 1Q17 vs.1Q16
Volumes Prices (USD) Prices (LC) Volumes Prices (USD) Prices (LC) Volumes Prices (USD) Prices (LC)
Mexico 10% 8% 20% % (1%) 10% 4% 6% 17%
us. (5%) 3% 3% (5%) 3% 3% (7%) 5% 5%
Colombia (2%) (10%) (18%) (4%0) 11% 1% (69%) 15% 5%
Panama 9% 0% 0% 29% 0% 0% 29% 1% 1%
Costa Rica 1% (8%) (4%) (119%) (17%) (14%) (6%) (32%) (29%)
UK (10%) (89%) 4% 5% (119%) 1% 0% (119) 1%
Spain 19% (690) (29%) 1% (1%0) 3% 38% 8% 13%
Germany 12% (6%) (2%) 14% (%) (0%) 9% (2%) 3%
Poland 8% (19%) 2% 29% (6%0) (49%) B0% % 10%
France N/A N/A N/A 14% (490) (0%) 20% (79%0) (3%0)
Philippines (9%) (13%) (79%) N/A N/A N/A N/A N/A N/A
Egypt (32%) (46%) 16% (6%) (5190) 6% 29% (40%) 31%

25



2017 expected outlook: Selected countries A

Domestic gray cement Ready mix Aggregates

Volumes Volumes Volumes
Consolidated 1% - 3% 1% - 3% 0% - 3%
Mexico 0% - 3% 0% - 3% 0% - 3%
United States* 1% - 3% 1% - 3% 1% - 3%
Colombia 0% 1% - 3% 1% - 3%
Panama 4% - 6% 7% - 9% 7% - 9%
Costa Rica 1% - 3% 1% - 3% 0%
UK (2%) (2%) (29%)
Spain 500 2% 5%
Germany 2% 2% 2%
Poland 2% 2% 2%
France MN/A 6% 7%
Philippines 3% MNAA MNAA
Egypt (5%) 0% MNSA

1 On alike-to-like basis for the ongoing operations



Definitions

3M17 / 3M16

Cement

LC
Like-to-like percentage
variation (I-t-1 % var)

Maintenance capital
expenditures

Operating EBITDA

PP

Prices

Strategic capital
expenditures

Results for the first three months of the years 2017 and 2016, respectively

When providing cement volume variations, refers to domestic gray cement operations
(starting in 2Q10, the base for reported cement volumes changed from total domestic
cement including clinker to domestic gray cement)

Local currency

Percentage variations adjusted for investments/divestments and currency fluctuations

Investments incurred for the purpose of ensuring the company's operational continuity.
These include capital expenditures on projects required to replace obsolete assets or
maintain current operational levels, and mandatory capital expenditures, which are
projects required to comply with governmental regulations or company policies

Operating earnings before other expenses, net plus depreciation and operating
amortization

Percentage points

All references to pricing initiatives, price increases or decreases, refer to our prices for
our products

Investments incurred with the purpose of increasing the company's profitability. These
include capital expenditures on projects designed to increase profitability by expanding
capacity, and margin improvement capital expenditures, which are projects designed to
increase profitability by reducing costs

/AEI‘I’IEK



Contact information

Investor Relations

In the United States
+1 877 TCX NYSE

In Mexico
+52 81 8888 4292

Stock Information

NYSE (ADS):
CX

Mexican Stock Exchange:
CEMEXCPO

ir@cemex.com Ratio of CEMEXCPO to CX:
10to 1
Calendar of Events
July 26, 2017 Second quarter 2017 financial results

conference call

October 25, 2017 Third quarter 2017 financial results
conference call
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