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Building the future

CEMEX REPORTS SECOND-QUARTER
2013 RESULTS

MONTERREY, MEXICO, JULY 25,2013 - CEMEX, S.A.B. de C.V. (‘CEMEX”) (NYSE: CX), announced today that consolidated net sales reached US$4.0
billion during the second quarter of 2013, an increase of 4% versus the comparable period in 2012. Operating EBITDA increased by 4% during the quarter to
US$730 million versus the same period in 2012. Adjusting for the higher number of business days in our operations during the quarter, consolidated net sales
improved by 2% and operating EBITDA increased 2% versus the same period last year.

CEMEX’s Consolidated Second-Quarter 2013 Financial and Operational Highlights

. The increase in consolidated net sales was due mainly to higher prices of our products in local currency terms and higher volumes in most of our
regions.
. Operating earnings before other expenses, net, during the second quarter increased by 24%, to US$451 million.

. Operating EBITDA grew during the quarter by 4% and, adjusting for the higher number of business days in our operations during the quarter,

increased by 2%.

. Operating EBITDA margin during the quarter reached 18.2%, remaining flat on a year-over-year basis.

. Free cash flow after maintenance capital expenditures for the quarter was negative US$86 million, compared with US$21 million during the same
quarter of 2012.

Fermando A. Gonzalez, Executive Vice President of Finance and Administration, said: “We are pleased to report that this is the eighth consecutive quarter
with year-over-year improvement in EBITDA. We also saw an increase in our consolidated prices in local-currency terms for cement, ready mix and
aggregates during the quarter. On the cost side, our alternative fuel substitution initiatives remain a very high priority. On a consolidated basis, our
alternative fuel utilization reached 28% during the quarter. In addition, we are implementing targeted cost-reduction initiatives in Mexico and Northern
Europe which we expect will result in savings of about US$100 million during the second halfof2013.”



Consolidated Corporate Results

During the second quarter of 2013, controlling interest net income was a loss of US$152 million, an improvement over a loss of US$187 million during the
same period last year.

Total debt plus perpetual notes decreased by US$51 million during the quarter.

Geographical Markets Second-Quarter 2013 Highlights

Net sales in our operations in Mexico increased 2% in the second quarter of 2013 to US$847 million, compared with US$833 million in the second quarter of
2012. Operating EBITDA decreased 17% to US$250 million versus the same period of last year.

CEMEX’s operations in the United States reported net sales of US$868 million in the second quarter 0of2013, up 9% from the same period in 2012. Operating
EBITDA increased to US$80 million in the quarter, versus US$27 million in the same quarter of 2012.

In Northern Europe, net sales for the second quarter of2013 decreased 1% to US$1,088 million, compared with US$1,100 million in the second quarter of
2012. Operating EBITDA was US$108 million for the quarter, 11% lower than the same period last year.

Second-quarter net sales in the Mediterranean region were US$400 million, 4% higher compared with US$384 million during the second quarter of2012.
Operating EBITDA decreased 2% to US$94 million for the quarter versus the comparable period in 2012.

CEMEX’s operations in South, Central America and the Caribbean reported net sales of US$561 million during the second quarter of 2013, representing an
increase of 6% over the same period 0f 2012. Operating EBITDA increased 12% to US$211 million in the second quarter of 2013, from US$189 million in
the second quarter o£2012.

Operations in Asia reported a 14% increase in net sales for the second quarter of 2013, to US$162 million, versus the second quarter of 2012, and operating
EBITDA for the quarter was US$38 million, up 29% from the same period last year.

CEMEX is a global building materials company that provides high-quality products and reliable services to customers and communities in more than 50
countries. CEMEX has a rich history of improving the well-being of those it serves through innovative building solutions, efficiency advancements, and
efforts to promote a sustainable future.

HH#HH

This press release contains forward-looking statements and information that are necessarily subject to risks, uncertainties and assumptions. Many factors
could cause the actual results, performance or achievements of CEMEX to be materially different from those expressed or implied in this release, including,
among others, changes in general economic, political, governmental and business conditions globally and in the countries in which CEMEX does business,
changes in interest rates, changes in inflation rates, changes in exchange rates, the level of construction generally, changes in cement demand and prices,
changes in raw material and energy prices, changes in business strategy and various other factors. Should one or more of these risks or uncertainties
materialize, or should underlying assumptions prove incorrect, actual results may vary materially from those described herein. CEMEX assumes no
obligation to update or correct the information contained in this press release.

Operating EBITDA is defined as operating income plus depreciation and operating amortization. Free Cash Flow is defined as Operating EBITDA minus
net interest expense, maintenance and expansion capital expenditures, change in working capital, taxes paid, and other cash items (net other expenses less
proceeds from the disposal of obsolete and/or substantially depleted operating fixed assets that are no longer in operation). Net debt is defined as total
debt minus the fair value of cross-currency swaps associated with debt minus cash and cash equivalents. The Consolidated Funded Debt to Operating
EBITDA ratio is calculated by dividing Consolidated Funded Debt at the end of the quarter by Operating EBITDA for the last twelve months. All of the
above items are presented under the guidance of International Financial Reporting Standards as issued by the International Accounting Standards Board.
Operating EBITDA and Free Cash Flow (as defined above) are presented herein because CEMEX believes that they are widely accepted as financial
indicators of CEMEX’s ability to internally fund capital expenditures and service or incur debt. Operating EBITDA and Free Cash Flow should not be
considered as indicators of CEMEX'’s financial performance, as alternatives to cash flow, as measures of liquidity or as being comparable to other similarly
titled measures of other companies.
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OPERATING AND FINANCIAL HIGHLIGHTS

Second Quarter
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Consolidated net sales in the second quarter of 2013 increased to
US540 billion, representing an increase of 4% compared with the
sepond quarter of 2002, Adjusting for the higher number of business
days in our operations during the quarter, the increase in net sales was
2%, The increase in consolidated net sales was due to higher prices of
‘our praducts in bacal currency terms in mast of our regions, as well as
higher volumes in the US., and our Mediterranean, Sauth, Central
America and the Caribbean and Asia regions.

Cost of sales a5 a percemage of net sales decreased by 2.0pp during
the second quarter of 2013 compared to the same pericd last year.
The decrease includes a reduction in workforce related to our cost
reduction initiatives and lower electricity costs. Operating expenses as
a percentage of net sales remained practically flat during the second
guarter of 2013 compared with the same period Last year,

Operating EBITDA increased by 4% to USS730 million during the
second quarter of 2003 compared with the same period last year,
Adjusting for the higher number of business days in cur operations
during the quarter, operating EBITDA increased by 2% The increase
was mainly due to higher contributions fram the LS., and the Sauth,
Central America and the Canibbean, and Asia regons. Dperating
EBITDA margin was 18.2%, remaining flat versus the second quarter aof
012,

shares penerate

; therefore, theve i no change befweeen the reporbed hasic

Other expenses, net, for the quarter were USS106 million, which
mainly included impasrment of fixed adsets, severance payments, and 3
loss in sabes of fived assets,

Gain {loss) on financial instruments for the quarier was a loss of
UE552 millign, resulting mainky from derivatives refated fo CEMEX
shares.

Exchange gain (loss), net for the quarter was a gain of US5102 million,
resulting mainty from the fluctuations of the euro and the Mesican
pese versus the LS, dollar,

Controlling Interest net Incomae (loss) was a loss of USS152 million in
the second quarter of 2013 versus a boss of USS18T million in the same
quarter of 2012. The smaller quarterly lods primarily reflects higher
operating earmings belore other expenses, net and the positive effect
in foreign exchange fluctuations partially offset by a negative effect in
other expenses, net, higher mcome taees and a loss In financlal
Instruments,

Tatal debt plus perpetual notes decreased by USS51 million during the
quarter.
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OPERATING RESULTS
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In pur Mexican operations, domestic gray cement volumes decreased by ™% during the quarter versus the same period last
year, while ready-mix volumes declined by 3% during the same period. During the first six months of the year, domestic gray
cement volurnes decreased by B% while ready-mix valumes deciined by 6% versus the comparable period a year aga.

Our volumes during the guarter were negatively impacted by the low levels of infrastructure spending reflecting the
transition process af the new government and by the redsction in sabes of bagged cement 1o social programs. Uncertainty
surrounding the new national housing program and tight oredit conditions affected the performance of the farmal
residential sector, The industrial-and-commercial sector continued showing positive performance during the same period.

United States
January - lune Second Quarter
1
Net saley 1,604
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Domestic gray cement, ready-mix, and aggregates volumes for our operations in the United States increased by 3%, 14%,
and 8%, respectively, during the second quarter of 2013 versus the same period last year, During the first six months of the
year and on a year-ower-pear basis, domestic gray cement, ready-mix, and aggregates increased by 3%, 11% and 12%,
respectively.

Sales volumes far the quarter redlect improved demand in most of our markets in spite of worse weather conditions. The
residential sector continued to be the main driver of demand during the guarer and sustained by strong fundamentals such
a5 ricord high affordability, low interest rates, Improved cradit avallability and low levels of inventories. The industrial-and-
commercial sector also contributed favorably to demand growth,
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Our domestic gray cement volumes in the Northern Europe region decreased by 4% during the second quarter of 2013 and
decreased by 8% during the first six months of the year versus the comparable period in 2012,

In the United Kingdem, domestic gray cement, ready-mis, and aggregates volumes intreased, on & year-over-year basis, by
9%, 5%, and 2%, respectively, during the second quarter of 2003, For the first six months of the year our domestic gray
cement volmes increased by 4%, ready-mix volumes increased by 1% and our aggregates volumes decreased by 3%, versus
the comparable period in the previpus year, Cemant velumes during the quarter were driven by growth in the reskdential
sector and, to a lesser extent, o a catch-up effect from the adverse weather conditions during the first quarter. Gowernmant
palicies to promote home ownership, including guarantees and interest-free loans as well as low interest rates for home
Acquisition positively impacted the residential sectar.

In gur aperations in France, domestic ready-mix volumes decreased by 6% and our aggregates valumes increased by 2%
during the secand quarter of 2003 versus the comparable peried kast year. During the fiest six months of the year, ready-mix
volumes decreased by 13% and aggregates wolumes remained flai, on a year-pver-year basits, Infrastructure actiwity
continugs 1o be supported by a number of angoing highway and high-speed-railway projects that started during 2012, The
year-aver-year activity in the residential sector was affected by the reduction of government housing incentives and a less
attractive buy-to-let program.

In Garmary, our damestic gray cement wolumes increased by 3% during the second quarer and decreased by 3% during the
first six moniths of the year on a year-over-year basis. The increase in our cement volumes during the guaner was partially
offset by unfavorable weather conditions including floods in East Germany and Bawaria. Low unemployment and mortgage
rates, as well a5 the increase in wages and salaries benefited residential activity, which was the main driver of demand for
our products.,

Domestic gray cement volumes of our operations in Poland dedined by 23% during the quarter and decreased by 28% during
the first six months of thie year wersus the comparable perieds in 2012, Construetion activity dufing the quarter was alfected
by continued adverse weather conditions, especially in cur markets, There was kower activity in the infrastructure sector on
a year-pver-year basis. In addition, the second quarter of 2002 is a high base of comparison due to the actity related to the
Euro 2012 Champlonship,
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Our domestic gray cement volumes in the Mediterranean region increased by 5% during the second quarter and decreased
by 4% during the first six months of the year versus the same periods in 2002,

Domestic gray cément valumes for our operations in Spain decreased by 31% and aur ready-mix volumes dedined by 36%
on @ year-over-year basis during the guarer. For the first six months of the year, domestic gray cement volumes decreased
by 32%, while ready-mix volismes declined by 34% compared with the same pericd in 2012, The decrease in volumes for
bullding materials during the quarter reflects the adverse econamic situation in the country. The continued fiscal austerity
measures and spending cuts kept infrastructure activity at wery low levels. In the residential sector, there has been a gradual
reduction in home inventonies.

In Egypt, our domestic gray cement volumes increased by 18% during the second quarter of 2013 and increased by 7%
during the first six months of the year on b year-over-year basis driven masnly by the informal residential sector and
supparted by our alternative fusl strategy in the country,

South, Central America and the Caribbean
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Our domestic gray cement valumes in the region increased by 7% during the second quarter of 2013 and decreased by 1%
during the first six moenths of the year versus the comparable periods last year,

Domestic gray cernent, ready-mix, and aggregates volumes for aur operations in Colombia increased by 3%, B%, and 3%,
respectively, during the second quarter versus the comparable period of last yeas. For the first six months of the year, our
cement and aggregates velumes declined by &% and by 1%, respectively, while our ready-mix volurnes increased by 5%
compared with the same period in 2012, During the quarter the residential sector was an important driver of demand for
our products, mainly supported by the construction of the 100 thousand free-home program annaunced by the gavermmant.
The industrial-and-commercial sector continued its favorable performance primarily in terms of warehouses and office
bauildings on the back of Colombia®s recently signed trade agreemients.
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Our domestic gray cement wolumes in the region increased by 5% during the second guarter and increased by 4% during the
first six manths of 20103 on a year-over-year basis.

If the Philippines, cur domestic gray cement velumes increased by 10% during the second gquanter of 2013 and intreased by
7% durirg the first sic months of 2003 versus the comparable periods of last year.

The residential sector was the main driver of demand during the quarter supported by the increased activity from foreign
banyers and favorable conditions, such as stable lewel of inflation and low mortgage rates, as well as healthy remittances
inflows. The infrastructure and industrial-and-commercial sectors continue with their positiee trend during the same peried.
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OPERATING EBITDA, FREE CASH FLOW AND DEBT-RELATED

INFORMATION

Operating EBITDA and free cash flow

‘Operating earnings befare otber expenses, net

+ Bepredation and operating amortization

Dperating EBITDA

- Nt financisl experie
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During the guarter, the decrease in the cash balance and the proceeds from our securitization programs wene used mainly to
miret the negative free cash flow, to reduce debt and to pay coupans on the perpetual notes.

Our debt during the quarter reflects a negative foreign-exchage conversion effect of U513 million.

Infarmation on debt and perpetual notes

Hmt
Second Quarter Quarter
20432 A bk
Tatal debt ™
Short-teim
Lorg-veem
Perpetual nobes
Cash and cash equivabents
Nt diebd plus perpetual nates

- Ty g | — —m —
Wariable

" o 108

e pvaiaiert of 8 oullars, il e pevOrvar e e,

W inchudes convertible notes and capital leases, in Interational Financial f Standards [FRS)
M Coeaolhidated funded et as of hane 30, 2013 was USSE4,355 millin, in sooordance with our contraciual chiigations under the Fadlities Agreement.
M EBATDA cakutated in acoerdance with IFRS.

o inierest expense caloulabed in acomndance with our contractual obligations under the Faciltes Agreement.
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QUITY-RELATED AND DERIVATIVE INSTRUMENTS INFORMATION /AEI’I’IEH

Equity-related information

One CEMEX ADS represents ten CEMEX CPOs. The following amounts are expressed in OPO terms,

d-quantar CPO- ity 10.919,024,229

CPO% issued duse to recagtalization of retained earmings 437,460,110
Less inerease (decrease) in the nurbir of CPOS hisk i subsidisries 30,673
Stocicbased compendation 11,335.455
Enad-of-guarter CPO-equivalent wilts cutstanding 11, 367,4%85,161

Owtstanding units cgual total CPOs lssed by CEMEX less CPOs held in subsidanies.
CEMIEX has outstanding mandatory convertible nobes which, upon conversion, will inoresse the rumber of CPOs outstanding by approcimately 202
imillicn, subject to antiddution adpstments

Emplayee long-term compensation plans

A of Juree 30, 2013, executives had autstanding options on a total of 7,184 839 (POs, with a weighted-average strike price
of appraximately US51.46 per CPO (equivalent to US514.57 per ADS). Starting in 2005, CEMEX began offering executives &
restricted stock-ownership program. As of June 30, 2013, sur executives held 33,489,364 resticted CPOS, representing 0.3%
of our total CPOs outstanding as of such date.

Derivative instruments

The fallawing table shows the notional amount far each type of derivative instrument and the aggregate fair market value
for all of CEMEX's derivative instruments as of the Last day of each quarter presented.

Martienad ameuen of equity relaed dorrvatives
[stimated sggregate fair market value ™'
e i o U3 ol

{11}

The estimated aggregate fair market value represents the approximate settlement result as of the valuation date, based
upon guoted market prices and estimated settlement costs, which fluctuate over time. Fair market values and national
amounts da not represent amaunts of cash currently exchanged between the parties; cash amounts will be determined
upon termination of the contracts considering the notional amounts and quoted market prices as well a5 other derivative
iterns as of the settlernent date, Fair market values should not Be viewed in isolation, But rather in relation te the fai market
values of the underlying hedge transactions and the overall reduction in CEMEX's exposure 1o the risks being hedged,

Node: Under (TS, companien ove erquired o recogedzr ofl derivotive finangiol imeruments on the bolonce sheet o axsrts or Mobilities, of ther
ﬂmﬁmﬁaﬂmmnmmunmnﬂmmoﬂmmmmu«m&:wmwm;«unlmdmwfu
bl -hedging BUPOEEs, M wiich SaEE Chavged in INE fave markel valse of TN Pehreed o Y i BTy
o then recloufied info eamisgs os the beverse effects of the wnderlog hedged Zems fow ihrough e iscome statement. As of June 30 2113, in
mmmmnmhfmwwmwmmnfmmmmmmmmmmmmnsmmmmmmmum
anset of USEIST millon, including o lobilty of U533 millen ponging fo on emb refated fo our Mendotony Comvertible Mofes,
which acrording 2o ow debl agr i pn rﬂ'e{lﬂenlwb with fhe The sotional ameunts of
derivotive subitontioity satch tir omounts of underldieg otiert, Kobiities, o rquity fronsactiont on which [he desfvotive ovr Bring entered info,

(1 Ewchodes om iterest-rate swog rekated {0 our long-herm energy conirocis. As of June 30 2013, the motional omownt of this devkeoiive was USS177
milion, with o positive fok movket volee of opprosimately LSS3T million.
[ Nef of cosh collofers! deposted wnder open pasilions. Souh colatonol wes LSS10 millicn as of June JO. J0TH
31 s sequited by IFRS, the extimaled aggregate fai macked sk o1 of June 30 013 incladies o fobiily of USS3Y milion relating fo an embedded
in CERFEX"s ibde Wores while the eai Fair mosiet volue o3 of Jone 30, JOLF inclodles o Dobivny of L5142
milion, relsted bo on embedded denivather in CEMENS Optional Convertible Suborainated Notes. For meve information please rifler 1o pope 17
“Change in the Pavent Company’s functional owmency.”
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OPERATING RESULTS . -/AEITIEK

Consolidated Income Statement & Balance Sheet

CEMEX, 5.A.B. de C.V. and Subsidiaries
(Thousands of U,5. Dollars, except per ADS amounts)

lanuary - lune Second Uuarter

INCOME STATEMENT 2013 201E 3 Mok
Hurt s 11213 137RI2 (W) [1%) AD0SSPY  BRELIE 4% £
ot of sales 5,033,572} (5,265,975) m [2735.213)  [2,708,135) 1%y
Gross peofit 2188541 210047 A% ™ 1280367 11602FS 0% £
Cperating expences (1.998359) (1,500621) % (B30 (TERLOT (e
Opstrating earnings before other expenses, nat 90,181 S00S2E 1% 15% 451,087 WA e %
Dehér expenie, el [225.237) (ER764]  (354%) 1105.553) 61 [a9E%)
Dgserating earnings. 65045 578,761 %) 345521 351510 (Fe)
Fisanial exgnie [731339)  (694734]  [5M) (363,080)  (FSa493)  (3N)
Osher financial income (eapense]. net 44,805 087 1% 41870 (133581 WA

Financial income GATS FER. T BATS 614 [11%)

psuity from financisl imtrumanty, st TLI 1135 Ak (51,550 (I58EY)  [134%)

Fonign exchangs nisulls [16.254) 24567 WA 0536 (LRI R

Effects of nit privect walue on sideti and Rabilitie aad

others, nat [26,797) 127318 m (16.711) (14172 [4E%y
Equity in gain {leds) of Hasciates 2,567 1021 (TN 7346 13812 (43N}
It [boris ) before income tas [11B923]  (PO.765]  (8M) ILETT  (12ATEN KA
Income Tan [269063)  [183,128]  #8%) 1154,624] 55,351) (179N}
Coraolidsted rat incoma | o] [I87986)  [213891)  (E1W) (122.948)  {180,103) %
Hon-onbrolling inbeneit net ingoma (k] 4687 60D S56% 539 BASL 20
Contralling Intarest et incoms (lows] 431673 (200700 [96%) (152357 18057 1o
Oypetrating EBITOA 1LISLE6 1372793 [2%) [1%) 730,347 WEs 4% an
Eamings i) por 405 [ET I ) a3 e 2

A3 of une 30

BALANCE SHEET 2012

2013

Tatal sees

Cagh and cash squiialents

Trade receivabies bess allowance for doutaful accounts:

Other accounts recefvable 452 ANG AR 507 %

Inventories, net LIS0066  LM4ET:  [a%)

Othir furrent Jssety 400,579 LS00 0%
Curnenl ikidts SOETE6 4930310 ™
Froperty, machisery and equigssent, net I5THRLEED 16336314 [5W)
Onher JasEls .EEE 16279393 %)
Tatal Habilities JATISHOL  FRALETAE  [BM)
Current labilites AAI5093 4005209 0%
Lo Der Rakilaies 132165139 14350540 )
Oaher Batilithes GA936T9 7580534 (14%)
Tatal viackholdery' aquity ILBEAIS 11950048 (%)
[ interest and 1,086,848 98499  SEM
Total controlling interest S07ELESE MIISLAE  [4M)
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OPERATING RESULTS | /Aemex

Consolidated Income Statement & Balance Sheet

CEMEX, 5.A.B. de C.V. and Subsidiaries
(Thousands of Mexican Pesos in nominal terms, except per ADS amounts)

January - Jene Second Guarter

INCOME STATEMENT ) 2 012
L] F2ATA TR 97,693,563 5%) 50,630,323 52475938 )
Czat of sabs [64,237.000) 169,774,167} ™ 34,426,583 136.708,422) %
Gross profit 27,640,268 27,913,657 [1%] 16.183.240 15,767,515 ™
Operating expenses (18524277} 119.233.2332) % {10,282 480) {10,837 650 m
Oparating earnings befors other expenses, nat B F16,950 0N " ST0L160 & 50 505 1%
eher expanie, (L5804} (HELETIY (1] [EREERCH] [Ra4.208] |BF5%)
Ogsirating eacningi 1136513 7,664,585 [t 4,367.380 4,750,687 o}
Fisancial exgense 19,236,518 19,205, 2328p [084) i4589,074] 4,776, 790) o5
Onher financial mcoma (expense], net 565, BES 419,71% 9% 529.239 11.882,319) L)

Financial income a1 530 [3a%) 108,389 130,648 11

Resubts from financial imtruments, net 00507 160, 7 451N 1652.337) (15457 [203%)

Fotwign exchanpe nesults (305,193} 315,510 LTE 1283400 (1605513 L)

EMfacts of nat presed? valug on sdiets and Babilitie ssd

wthiri, nt (338452} [0 % [#11.2:0 [R9L.601] 1]
Equity in gain {leis) of ssociates AIATE 159,374 (R0 93,358 174,159 &)
et (foss | betore income tan 1L.500,534) (937,643 [E0) 400,403 §1,595373) i
Inaome ta 13.398.271) 11,296,445 (] (1.954,426) L3R L1En)
Consalidated met Income {low) {4.500.265) 2434 c89) (e (1,554,044 {2.447.595) E
i g interest nat i [lena) S 00 0.11% S26% ITLAag 93,151 F ]
[ iflerEit fred e (led] 15.464,665) 12524, 302) BT i1,975.536) 2,540,746 4%
Operating EBITDA 15,503,114 16,564,512 [6%] 8331592 9,543 066 3%
Eamings fss) par A0S 0} fran i) (611 is

BALANCE SHEET

Total sists 474,120,463 512,535,619 %]
Cash and cash equbadients 9,671,758 8,351,076 168
Trade recervabibes less allowance for doubeful accounts 28,232,753 28,958,005 [3%)
Cther acoounks receivable 6381717 6,112,518 Fo 3
Inventories, net 16,152,151 174K 08 (L]
Othar cusrens agsets 5,191,508 470,920 ™

CUFTEnt Fbiets 5,679,906 5,875,618 o)

Property, machinery and equipeent, net 103,612,741 21,600, 303 [3%)

Osher assets 204,838,755 125,508,652 ]

Tatal lisbilities EI0,585.612 Hianmae )

Current Rabilites 57,4840 53,643,157 ™

Lowg:berm laksilivies 178,548,315 158,404,547 [10%)

Osher Ratéiities 24,268,871 101280275 (17%)

Tatal wtackholders’ equity 153,555,851 159,656,600 4%

Hon g interest and 14,085,547 9,310,545 SiN

Total interest _ 1394ma0q 150,324,652 %
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OPERATING RESULTS : -'.//CEmEK

Operating Summary per Country

In thousands of U.5, dollars

Banuary - June Second Quarter
NET SALES 2012 % Var, : % var.
Mewica L676,6T4 L670,216 13%] (7%} 847,311 832,651 e 5%}
UsA 1,604,274 1473641 " % 858,288 795,331 9%
Harthern Europe 1545848 Lar8.007 (] (6%} 1,088,199 1,094,556 (%) (%)
Mediterranean TATATY TELET [Fe] i% 399,992 383,902 % ™
South, Contral Americs and the Caribbean LO59.3T1 LOS3.55F 1% kL 561,489 529,178 % 1%
Bsia 304,956 770,138 13% 0% 162,398 141,906 1% 13%
Qithers and infercompany eliminarions 133659 150,159 {17%] (s} 7508 TE441 (1%) 1%}
TOTAL 772113 T.aT13R {1%) (1% 4005579 3861364 a% %
GROSS PROFIT
Mexon M3 ET B11414 (] [n1%) 395,134 413,281 (%) [11%)
USA, 188,040 T, 5E9 1T 147% 131,366 53,561 145% 145%
Harthern Eurape FPE5TS AL {10r%) (%} 279,383 IpR.655 L]
Maditerranean 265,736 49,080 ™ 2% 172,450 125823 ™= 4%
South, Central America and the Caribbean 495,313 437533 {1%) % 251,520 242,798 % ™
Aula 80,520 60,162 £ 0% 48,512 38,021 1
Others and intercompany efimingtions (1.508) (40,018) o5% 5% Lo01 (159101 L] L]
TOTAL 2186541 L10T.147 4% kL 1,280,367 LAGRIS Lo o)

OPERATING EARNINGS BEFORE DTHER EXPENSES, NET

] 416,087 AB6.651 {16%] (20} 201,575 252,678 o) [£1 0]
USA, [133,087) [254,862) aF% g% (32.000) (106,906} TR TR
Hamthern Eurape [25,429) S5A4TE BiA HfA S0,871 EOE3 [15%) [17%)
Mediteranean 112,907 134,148 116%] (%) 67,159 66,267 % =%
South, Central Amenica and the Caribbean ASB,TIS 335769 1% 12% 189,757 168,038 13% 1%
sia £6,297 2007 BE% 1% 30,252 22811 % %
Qiters and istereampany iminafiong 183324 [3178.664) 8% 5% (56,687) (098460 43K 48X
TOTAL 90,181 G656 4% 15% 450057 363,122 % 1%

I3 Second Quaiier Biuls Page 18



OPERATING RESULTS . -/AEH'IE:-:

Operating Summary per Country

EBITDA in theusands of L5, dollars. EBITDA margin as a percentage of net sales,

Bamuary - June Second Quarter

OPERATING EBITDA 012 % Var, 3 2m2 % Var.

Mewica 513,667 596,910 {148%) 250,466 300,124 [17%) (%)
USA 99,028 2,590 TN 80,171 26,639 1% 1%
Harthern Europe YLBEL 179,906 %) [a9%) 107,754 121,581 (1%} [1%)
Mediterranean 167918 195505 {15%] ] 4,104 95,79 [2%) %

South, Contral Americs and the Caribbean FDEATE 3ET.ATE ko) 1% 210,899 188,866 12% 15%
Agia 62404 42019 L] 5% 38,185 29,649 TN TR
Oithers and itercompary efminations (82568 (208, 207) % 30% {51,342} {60,435 15% 23%
TOTAL _ LEELIE LERTea (2% (1%} 70347 0225 a% %

OPERATING ERITDA MARGIN

Mexdon 11.6% 5.7 piX Db
USA, 6.2% 0% 9.3% Ly
Harthern Eurape 5.0% h1% 9.9% 1%
Maditerransan 21.5% 254% 135% pate
South, Central America and the Casibbean 3T.T% 349% TE% EL
sl 20.5% 15.6% 115% 205%
TOTAL 17.1% 17.3% 18.2% 180%
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OPERATING RESULTS | -/AEITIEH

Volume Summary

Consolidated volume summary
Cement and aggregates: Thousands of metric bons.
Ready-mis: Thousands of cubic meters.

Consolidated ceenent volume !
Consolidated ready-mix wolume egsT [2%) 1470 14,231 ™
Cansolidated apgregates. valume T4, Tk % 42,743 A1.246 A%

Per-country volume summary

DOMESTIC GRAY CEMENT VOLUME

Misica %) 1o%
USA k1 %
Harthern Eurape (2] %
Mediterrancan %) 14%
South, Central America and the Casibbean i) 16%
Asia % 4%
READY-MIX VOLUME
o [t (%) |2
USA, 11% 15%
Haorthern Europe (E%) (4963 4%
Maditerransan % % [
South, Central America and the Casibbean (5% [1%) 15%
%) 2 2%
AGGREGATES VOLUME
Mesico % T 14%
UsA 1% % an
Banhgrn Eurape (] % 1%
Maditerrancan %) 1% 10%
South, Central America and the Casibbean %) % 2%
Asia 3 0% %

'Consobdated cement volume inchades domestic and export volume of gray cement, white cement, spedial cement, mortas and clinker.
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Price Summary

Variation in U.5. Dollars

DOMESTIC GRAY CEMENT PRICE

Biica kL) 5% %)
UsA 4% 4% %
Marthern Eurape | *} %) o [4%)
Muediterrangan (*) %) [2%) 5%
South, Central America and the Caribbean (*) 1% 0] [3%)
haia %) 1r% % (o
READY-MIX PRICE

Mexion 5% 2% 2
USA, (23 5% 1%
Warthern Eurape {*) % % [5%)
Mediterranean (*) an % 4%
South, Central Amenca and the Cadibbean [*) % 5% %)
sl (%) ™ 5% (1%}
AGGREGATES PRICE

Misica % [ %)
[TLTR 1% % ™
Rarthern Curape |*) 1% 2% %)
Mediterrangan (*) % = [3%)
South, Central &merica and the Caribbean [*) 1% (%) (£
Asia *) 1% 1% Lo
(¥} Wolueme welghted-awerage price.
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OPERATING RESULTS | -/AEH'IE:-:

Price Summary

Variation in Local Currency

DOMESTIC GRAY CEMENT PRICE

Mezica (X% (%) )
UsA 4% 4% 1%
Karthern Eurape {*} o) [0%E) (%)
Maditerranean |*) &% T TR
South, Central America and the Caribbean (*) % % [cr)
sia %) br) i) g
READY-MIX PRICE

Mexicn [} [ F=3
USA, [ % 1%
Harthern Eurape |} ko % [4%)
Mediteranean *) Fad 2% %
Sauth, Central Amenica and the Cadibbean [*) % ¥ %
Asla (%) N % (1%}
AGGREGATES PRICE

iica [icd 1% [1%)
UsA % % ™
Harthiern Burap {*} % % =)
Mediterranean *) £ e [4%)
South, Central America and the Carlbbean [*) % % (=]
hsia *) 1¥% 16% [ 5]
¥} Wolsme welghted-awerage price.
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OTHER ACTIVITIES

:/AEH‘IEN

CEMEX launches CEMEX Global Solutions service

On July 1, X3, CEMEX announced the launch of CEMEX Global
Solutions, a service from the company which leverages over a century of
industry-leading expertise 1o provide customers with the best value
proposition in & full range of technical services for the cement, ready-mix
concrete, and aggregates industry.,

CEMEX Global Solutions ks avallable around the world, with ongoing
projects in several countries. 8y leveraging the best practices and
innovations frem the company's Research and Development Center in
Switzerland and extracting value from its expertise &5 & top cement,
ready-mix concrete and aggregates company, CEMEX Global Solutions is
expected to provide state-of-the-art technological support across the
entire busliding materials manufacturing process, from plant design and
conceptualization to expanding capacity and upgrading equipmant, This
service reinforces CEMEX"s commitment to suiting its customers’ needs
by presrding them with refiable and cost-efficient solutians.

For mine infarmation about CEMEX Glabal Selutions and its complete
alfering, please visit www.cemescom CEMEXGIobalSalutions.

CEMEX and BirdLife launch new shared vision for nature conservation

On June 26, 2013, CEMEX in collaboration with Birdlife Intermational

developed an |nsp|r|l|g new publication that captures the company's
approach to biodiversity conservation. The launch of this publication
signals significant progress in the company's ten-year global conservation
partnership with Birdife Inmernational, the world's Largest civil sotiety
partnership for nature, Supposted by CEMEXS team in Switzerland,
CEMEX and Birdlife have warked together since 2007 to Increase the
emironmental sustainability of CEMEX's operations globally and
minimize business risis while creating opportunities for BirdLife Partners
o congerve impartant sites for biodiversity.

The CEMEX-BirdLife document was launched at & special event at the
Birdlife World Congress, which highlighted experiences from CEMEX-
Birdlife global collaborations and was represented by conservationisis
and practitieners frem 17 nations from acress the BirdLifie Partnership,

The publicaticn was timely, because BirdLife just launched its State of the
World's Birds report. This important new report highlights that, globally,
ane in eight spedies i threatened with extinction, praviding evidence of &
rapid deterioration in the global emvirenment that is affecting all e on
Earth. The repart provides cautious hope for optimism, since it indicates
that the curment situation can be reversed, given the will and resources,
such as th innovative approaches to wildlife conservation demonstrated
by the CEMEX-BirdLife Fartnership.

Looking forward, CEMEX plans to establish BAP projects at additional
high priority sites — identified in the CEMEX-Birdlife Stoping Study — by
2015. The company is also working with BirdLife 1o develop new traininﬁ
initiatives for CEMEX staff as part of cur communications strategy, whic
help generate momentum for new activities to conserve blodiversity.

CEMEX reinforces co wnt to Egypt’s de

On June 3, 3013, CEMEX announced that it expects to invest
approsimately US.5100 million (approsimately 700 million  Egyptian
pounds) to significantly improve its operations in Egypt and continue
supportng the country's housing, commercial and  infrastructure
development.

&, sizable percentage of the investment will be used by the company to
increase its capadty to wse coal and pet coke as energy sources in its
Ahssiut cement plant, helping to eliminate fuel subsidies by 2014. CEMEX
alio empects to install mew waste o-processing and erfvironmentsl
equipment in the plant to continise reducng its emissions and to increase
its alternative fuels usage. Since 2000, CEMEX has co-processed over
1,000 tons of waste in Egypt, converting them Into alternative fuels. In
2010, CEMEX inaugurated a new LS, 512 million dust filter equipped
with the latest technology to reduce emissions in its Assiut cement plant.

CEMEX alio éxpects to inwedt in eguipment 1o build and promate the
constrstion of concrete roads, which represent & more dursble and
cost-effective bulding solution. The company is already planning to
sugpont fowr major concrete paving projects in Egypt during 2013, In
addition, the operational improvements are expected to further enhanoe

the company’s affordable housing efforts, specifically in Upper Egypt,
fostering the creation of new jobs n this region.

Since 3000, CEMEX has implemented in Egyat many value-sdded secial
responsibility iniftiatives such a5 i3 driving safety programs, which hive
benefited owver 20,000 drivers and its Food-Tar-Education program wiech
has improved the Wves of over 5,000 children and thesr families,
Additignally, CEMEX Is providing Industry-leading bullding solutions to
support Egypt’s commerdial and infrastructure development, such a2 a
multiphe-use complex in the heart of Caira, and a state-of-the-art tidal
barrage and hydroehectric plant in the Nile River.

CEMEX to expand capacity of Texas cement plant

On May 30, 2013, CEMEX anndunced that it plans to espand the
production capadity at its Odessa, Texas cement plant by 345,000 meiric
tons to nearly 00,000 metric tons per year in order o keep pace with
rapidly growing demand in its West Texas market led mainly by the oil
and gas industry. By leveraging existing assets and producing value-added
products, the company expects 1o achieve sStrong returns on i
imvestment.

The demand for specialty cement products used in well construction is
grawing as a result of the use of mare efficlent estraction technologies,
such a5 horizontal deilling and hydraulic fracturing. Ol wells using this
technology typically reach depths of thousands of feet. Spedalty well
cernent is required for the complex application and extreme conditions
to whith these wells are exposed.

The expansion will utilize state of the am production technology resulting
Im higher fsel efficiency and improved productivity. The expansion will
also inchede an improved higher capacity load owt system, allowing for a
more efficient truck loading process to accommodate the region's
graowing demand for cement.
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OTHER INFORMATION

/AEI‘I‘IEK

Change In the Parent Company’s functional currency

Considering the guidance under IFRE set forth by Internaticnal
Accounting Standard 21, The Effects of Changes in Forsign Exchange
Rates (“IAS 217, and based on changing eircumstances on the net
manetary position in lofeign currencies of CEMEX, S.AB. de CV. [on &
parent coempany only basis) resulting mainly from: a) a significant
dicrease in tax Nabdities dencminated In Mexican Pesos; b) a significant
increase in its U5 Dollar-denominated debt and other financial

ions; and ¢ the inrease in WS Dollar-denominated
intra-group administrative expenses associated with the externalization
af major back office sctivities with 1BM; effective as of lanuary 1, 2013,
CEMEX, 5.AB. de CV,, for purposes of its parent company only financial
staterments, was required to prospectively change its functional currenty
from the Mesican Peso to the LS, Dollar, as the U5, Dollar was
determined to be the currency of CEMEX, S.AB de CV.'s pHmar'r
economic environment. The aforementioned d!ansr s no effect on th
functional currendies of CEMEX, S.AB. de CV.'s subsidisries, win:h
continue to be the currency in the primary economic environment in
wuhm subsidiary aperates. Morecver, the reporting currency far the

didated financial stat ts of CEMEX, 5.A.8. de CV. and its
smmrlesandﬂlemnttwnpammmlmmlalslalmntwrctlwu
58,8, de C.V. continues te be the Mexican Pesa,

The main effects in CEMEX, 5.4 B. de CV.'s parent company only financial
statements beginning on lanuary 1, 2013, associated with the change in
functional currenty, 8 eompared to peior years are: a) all transsctions,
revenues and expenses in any currency are recognized in U5, Dollars at
the eschange rates prevalling at their execution dates; b) maonetary
balances of CEMEX, 5.A.8. de C.V. denominated In L5, Dollars will not
generate foreign currency fluctuations, while monetary balances in
Mexican Pesos and other non:U.5. Dollar-denominated balances willl now
generate foreign currency fluctuations through CEMEX, S4B, de CV.'s
statement of operations; and ¢} the conversion option embedded in
CEMEYX, 5.A.8. de CV.'s Mandatary Convertible Nates denaminated in
Mexican Pesos will now be treated as a stand-alone derhﬂathe
Instrument theough CEMEX, S.A8. de CV.'s statement of ope

while the aptians embedded in CEMEX, 548, de CALs 'US- Nhr-
Denominated 2000 Optional Convertible Subordinated Motes and 2011
Optional Corvertible Subordinated Notes will cease to be treated as
stand-alone devivatives through CEMEX, 5AB. de CV'5 atatement of
aperations. Prior period financial statements are nod required 1o be
nestated,

Significant tax proceedings

In connection with the previously publicly discosed tax proceeding
related ta the taxes payable in Mexico from passive income generated by
foreign investments for the years 2005 and 2006 and the transitory
amneity provisian, CEMEX, 548, opted to enter this amnesty program
and ¢ there are not avy tax liabilities in connection to this matter
a5 of March 31, 2013,

Mgxican Tax Reform 2010

In Movember 2009, the Mexican Congress approved amendments to the
income tax law that became effective on January 1, 340, The new law
included changes to the tax consolidation regime that require CEMEX ta,
among other things, detenmine income taxes as i the tax consolidation
provissons in Mesico did not exist from 1999 enward, These changes also
required the payment of taxes on dividends between entities of the
consolidated tax group (specifically, dividends paéd from profits that werg
nat taxed in the past), certain special fems in the tax consolidation, as
well as tax loss caryforwards generated by entities within the
consolidated tix growp that should have been recovered by Such
individual entities over the suoceeding 10 years. These amendments
increased the statstary income tax rate from 28% to 30% for the years
2010 1o 2012, 25% for 2013, and decreased It to 28% for 2014 and future
woars, Pursuant to these amendmaents, the parent company was required
ta pay in 2010 [at the 30% tax rate) 25% of the tax resulting from
eliminating the tax consolidation effects from 1999 to 2004, and to pay
an additional 25% in 2011. The remaining 50% is required to be paid as
follows: 20% in 2012, 15% in 2013, and 15% in 2004, With respect 1o the

consolidation effects originated after 2004, these should be cansidered
during the sixth fiscal year following thesr origination and are be payable
aver the succeading five years in the same proportions [25%, 25%, 20%,

15%, and 15%), and, in relation to this, the consolidation effect for 2005
has already been notified to CEMEX and considered. Applicable taces
payable as a result of the changes to the tax consolidation regime will be
inereased by inflation, as required by the Mexican income tax law. As of
Decermber 31, 2009, based on Interpretation 18, the parent cempary
recognized the nomanal value of estimated taxes payable in conmectan
with these amendments of approsmately US5799 mallion, This amount
was recognized by the parent company a5 a tax payable on its balasce
sheet against “Other non-current assets™ for approximately USSEZE
millian, in connection with the net Eability recognized before the new tax
law and that the parent company expects to realize in connection with
the payrent of this tax Mbiirr ard approcamately WSS1TL million
against “Retained earnings” for the portion, according 19 the new law,
related to: a) the difference between the sum of the equity of the
contralled entities for tax purposes and the equity for tax purposes of the
consolidated entity; b] dividends from the controlled entities for tax
purpases to CEMEX, S A B. de C.V_; and ¢] other transactions between the
companies included in the tax co ian that rep the
transter af resourees within the group. In Decernber 2010, pursuant ta
additional rules, the tax autharities eliminated certain aspects of the law
related to the taxable amouwnt for the difference between the sum of the
equity of the controlled entities for tax purposes and the equity for tax
purposes of the consolidated entity, As 2 result, the parent compary
reduced its estimated tax payable by approcémately W55235 millian
against a credit to “Retained earnings.” In 2012, changes in the parent
company’s tax payable associated with the tax consolidation in Mexca
ane a3 lollows (approximate USS Millicns):
igse

Balance at the beginning of the periad

Income tax received from subsidiaries S162
Restatement for the period L5
Payments during the peried

Balance at the end of the pericd 1,132

In December 2012, the Federal Revenwse Law [Ley Federal de Ingresas)
applicable in 2013, established that the statutory Income tax rate
remained at 30% in 20132, then lowered it to 29% for 2014 and 28% for
2015 and future years.

A of December 31, 2012, the balance of tax boss carryforwands that have

not been considerad in the tax conselidation was approximately USS549

millian, As of December 31, 2012, the estimated payment schedule of

taxes payable resulting from these changes in the tax consolldaton

&Im:uh Mexico were as follows (approximate amounts in millions of LS
rs):

M3 S157*
2014 5200
2015 5209
2016 5173
7 5176
2018 and thereafter _15‘.1'%

* This payrvent was made in March 2013,
Egypt Share Purchase Agreement

Further to the decision by a court of first instance in Assiut, Egypt,
regarding the annument of the Share Furchase Agreement signed in
1999 pursuant to which CEMEX acquired Assiut Cement Company, and in
relation to the appeal that was filed by Assiut Cement Company, a
hearing was held oa June 16, 2013 and the next heasing is scheduled to
take place on September 16, 2013,

Antitrest investigations in Europe by the European Commission

Regarding the formal proceedings against CEMEX and the other
companies related to the antitrust investigations in Europe by the
Eurapean Commission, the hearings for CEMEX and the other companies
being investigated were completed in April 2013, We currently expect
that the judgement will be rendered before September 2013,
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OTHER INFORMATION

Invastigations In the UK

Regarding the Market Inwestigation commen<ed by the United Kingdom
Competition Commission inta the supply or acguisition of cement, ready-
i eencrete and agEregates for the period from 2007 to 2011, by June
12, 2013 all interested parties 1o the mvestigation responded to the
provisional findings and notice of possible remedies ssued in May 2013,
We currently expect the final findings and remedies to be lsseed in
January 2014,

Tax Matters Colombia

CEMER Colombia, 5.4, had reached a settlement with the Colombian Tax
Authority [Direccidn de Impuestos) regarding its 2007 and 2008 year-end
tax return The amount paid in ceanection with the settlement
corresponding to the 2007 and 2008 was 47,111,330,000 Colombian
pesos (US524.4 million as of June 30, 3013, based on an exchange rate of
COP 1,529 to US51.00). We are currently waiting for the resolution
regarding the settlement to be fully signed.

D013 Second duarter Resulls
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DEFINITIONS OF TERMS AND DISCLOSURES

v and pr of
results

Under IFRS, beginning lanuary 1, 2008, CEMEX translates the financial
statements of forelgn subsidiaries using exchange rates at the reparting
date for the balance sheet and the exchange rates at the end of each
manth for the income statement. CEMEX reports its consolidated results
in Mexican pesas.

For the reader's conwenience, beginning June 30, 2008, US dollar
amocunts for the consoldated entity are cakulated by conventing the
naminal Mexican peso amounts at the end of cach quarter using the
average MXN/USS exchange rate for cach quarter. The exchange rates
used to comert results for the second quarter of 2013 and the secord
quarter of 2012 are 1264 and 13.59 Mexican pesos per US dollar,
respectively,

Per-countryfregion figures are presented in US dollars. for the reader’s
convenience. Figures presented in US dollars for Mexico, as of lune 33,
2013, and June 30, 2012, can be converted into their ariginal local
urrency  amount by multiplying  the US-dollar  figure by the
corresponding average exchange rates for 2003 and 2012, provided
betow:.

Breakdown of reglons

Northern Europe indudes operations in Austria, the Crech Republic,
France, Genmary, Hungary, Ireland, Latvia, Poland, and the United
Kingdom, a5 well a5 trading operations in seweral Mordic countries,

The Maediterranean region includes operations in Croatia, Egypt, lsraal,
Spain, and the United Arab Emirates.

The Sauth, Central America and the Caribbean region includes
CEMEN'S operations in Argenting, Bshamas, Brazl, Colombis, Costa
Figa, the Darminican Republic, El Salvador, Guatemala, Haiti, Jamaica,
Nicaragua, Pamama, Pery, and Puerto Rigo, a5 well as trading
operations in the Casibbean region,
The Asia region i i in
the: Philippines, Taiwan, and Thailand.

China, Malaysia,

Exchange rates

Mexican peso 1263
Eurg 0.7625
British pound LBESLE

Aerours provided insesis of bzl surmemcy per US ol

Definition of terms

Free cash flow eguals operating EBITDA minus net interest expenss,
maintenance and strategic capital expenditures, change in working
capital, taxes pald, and cther cash ftems (net other expenses leis
proceeds from the disposal of absclete and/or substantially depleted
aperating fived assets that are no longer in operation and coupon
PAYTMENTs an our perpetual notes).

Mairitenanee capital expenditures imestments inturred for the purpose
of ensuning the company’s operational continuity. These include capital
expend tures on progects requined 1o replace obsolete assets or malntain
current operational levels, and mandatery capital expenditures, which
are projects required to comply with governmental regulations or
company policies.

Het delbt equats total debt (debt plus conventible bonds and financial
Beases) minus cash and cash equivalents.

Operating ERITDA equals eperating eamings before other expenses, net,
plus depreciation and operating amortization,

pp equalks percentage points

Strategic capital expenditunes investments incurred with the pupose of
ncreasing  the compamny's  peofitability. These incude capital
expenditures on projects designed to increase profitability by expanding
capacity, and margin img it capital 1l which ane
projects desi 10 increase pr ity by reducing costs.

Woarking capital equals operating accounts receivable (induding other
current assets received as payment in kind) plus historical inventosies
minus operating payables.

Eamnings per ADS

The number of average ADSs outstanding used for the calcutation of eamings
per ADS was 11689 millicn for the second quarter of 2013; 1,167.8 million
for year-to-date 2013; 1,157.9 milion for the second quamer of 2002; and
1,157.0 milkon for year-to-date 2012

Aprording to the 185 33 Earnings per share, the weighted-average numbser of
common shares outstanding is determined considering the number of days
during the accounting period in which the shares have been outstanding,
inclucking shares derived from corporate events that have modified the
stockholder's equity struchure during the period, such as Increases in the
number of shares by a jpublic affering and the distribution of shares from
stack dividends or recapitalizations of rétained earnings and the patential
dilited shares [Stock options, Restricted Stock Options and  Mandstoy
Corvertiblie Shares). The shares issued as a result of share diidencs,
mecapitalizations and potential diuted shanes are considered as ssued at the
haginning of the period.

13.3% 1264 1359
0.7677 0.7661 0.7842
0.6312 0.653 0.6324

3 Second Quarter Risults
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Forward looking information //:ETHEX

This presentation contains certain forward-looking statements and information relating to CEMEX, 5.A.B.
de CV. and its subsidiaries {collectively, “CEMEX") that are based on its knowledge of present facts,
expectations and projections, circumstances and assumptions about future events. Many factors could
cause the actual results, performance or achievements of CEMEX to be materially different from any
future results, performance or achievements that may be expressed or implied by such forward-looking
statements, including, among others, changes in general economic, political, governmental, and business
conditions globally and in the countries in which CEMEX operates, CEMEX's ability to comply with the
terms and obligations of the facilities agreement entered into with major creditors and other debt
agreements, CEMEX's ability to achieve anticipated cost savings, changes in interest rates, changes in
inflation rates, changes in exchange rates, the cyclical activity of the construction sector generally,
changes in cement demand and prices, CEMEX’s ability to benefit from government economic stimulus
plans, changes in raw material and energy prices, changes in business strategy, changes in the prevailing
regulatory framework, natural disasters and other unforeseen events and various other factors. Should
one or more of these risks or uncertainties materialize, or should underlying assumptions prove incorrect,
actual results may vary materially from those described herein as anticipated, believed, estimated,
expected or targeted. Forward-looking statements are made as of the date hereof, and CEMEX does not
intend, nor is it obligated, to update these forward-looking statements, whether as a result of new
information, future events or otherwise.

UNLESS OTHERWISE NOTED, ALL FIGURES ARE PRESENTED IN DOLLARS,
BASED ON INTERNATIONAL FINANCIAL REPORTING STANDARDS

Copyright CEMEX, 5.A.B. de CV. and its subsidiaries.



2Q13 results highlights //:Efﬂlsx

January — June Second Quarter

I-t-l %

var

-t %

var

2012 % var 2012 % var

Millions of US dollars

Met sales 7,322 7,373 (1%) (1%) 4,006 3,861 4% 3%
Gross profit 2,189 2,107 4% 3% 1,280 1,160 10% 9%
Operating earnings before

690 607 14% 15% 451 363 24% 24%
other expenses, net
Operating EBITDA 1,251 1,273 (2%) (1%) 730 702 4% 4%
F h fl ft

il (568)  (258)  (120%) (86) 21 N/A

maintenance capex

= Eighth consecutive quarter with year-over-year operating EBITDA growth
» 2Q13 operating EBITDA increased by 4%; adjusting for number of working days growth was 2%

» 1H13 operating EBITDA increased by 4%, adjusting for the effect of the change in pension plan
in the Northern Europe region during 1Q12, with a margin expansion of 0.8pp



Consolidated volumes and prices //CEmEx

6M13 vs. 6M12 2Q13 vs. 2Q12 2Q13 vs. 1Q13

Domestic gray Volume (I-t-1") (3%) 0% 20%

Price (USD) 2% 3% (2%)
cement

Price (I-t-1") 3% 2% (0%)

Volume (I-t-1") (2%) 2% 23%
Ready mix Price (USD) 4% 5% (0%)

Price (I-t-1") 3% 3% 0%

Volume (I-t-1") 2% 4% 28%
Aggregates Price (USD) 2% 3% (0%)

Price (I-t-1') 2% 3% 0%

» The higher number of working days during the quarter had a positive contribution of 1.0pp in the
year-over-year growth in consolidated volumes for our three core products

= |ncrease in domestic gray cement volumes in our operations in the U.S., and the South, Central
America and the Caribbean, Mediterranean and Asia regions, offset lower volumes in Mexico and
Northern Europe

= Consolidated prices of our three core products on a like-to-like basis increased on a year-over-
year basis

! Like-to-like volumes adjusted for investments/divestments and, in the case of prices, foreign-exchange fluctuations 4



2Q13 achievements . //:EI‘HEX

= Eighth consecutive quarter with year-over-year improvement in operating
EBITDA, on a comparable basis

= Year-to date adjusted operating EBITDA increased by 4% and adjusted operating
EBITDA margin expanded by 0.8pp

= 28% alternative fuel substitution rate in our cement operations during the
second quarter

= |mplementation of targeted cost-reduction initiatives in Mexico and the
Northern Europe region expected to result in savings of about US$100 million
during 2H13



Second Quarter 2013
Regional Highlights




//:EITIEK

Millions of

s doflars 6M13 6M12 % var I-t-1 % var 2013 2Q12 % var I-t-1 % wvar
Net Sales 1,627 1,670 (3%) (7%) 847 833 2% (5%)
Op. EBITDA 514 597 (14%) (189%) 250 300 (17%) (22%)
as % net sales 31.6% 35.7% (4.1pp) 29.6% 36.0% (6.4pp)
Vol 2013 vs. 2013 vs. 2013 vs. = Volumes affected by low infrastructure investment
o 2012 2Q12 1013 as well as the uncertainty surrounding the new
Carnbint (8%) (7%) 10% housing program and tight c:.redit .t:onditions which
) have affected the formal residential sector
Ready mix (6%) (3%) 8% T W, I ;
= The industrial-and-commercial sector continue
Aggregates 4% 7% 14% to have a positive performance during the quarter
= Earlier this month, the federal government
Price (LC) eVl et s e U announced new National Infrastructure Program
UL 2032 R for 2013-2018 with an expected investment of
Cement (2%) (2%) (2%) about US$315 billion
Ready mix 0% 0% 2% * Nationwide price increase announcements of
Aggregates 0% 1% (1%) about 4% on our domestic gray cement and ready

mix concrete earlier this month aimed at
recovering input cost inflation



United States n . //:EI‘HEX

Millions af ’ ’
O s 6M13 6M12 I-t-1 % var 2Q13 2Q12 % var I-t-1 % var
Net Sales 1,604 1,480 8% 8% 868 795 9% 9%
Op. EBITDA 99 3 3724% 3724% 80 27 201% 201%
as % net sales 6.2% 0.2% 6.0pp 9.2% 3.3% 5.9pp
Vol 2013 vs. 2Q13 vs. 2Q13 vs, = Quarterly increase in sales and operating EBITDA
b 2012 2012 1Q13 reflects strong operating leverage
Cement 3% 3% 22% = Fifth consecutive quarter of positive EBITDA
Ready mix 11% 14% 16% generation
Aggregates 12% 89 4% * The residential and industrial-and-commercial
sectors were the main drivers of demand
) 2013vs. 2Q13vs. 2Q13vs. = Prices for our three core products increased
Price ILC) 2012 2012 1013 sequentially
Cement 4% 4% 1%
Ready mix 6% 5% 1%
Aggregates 1% 3% 7%



Northern EurOpe'

//:EITIEK

Millions of
US dollars

Net Sales

Op. EBITDA

as % net sales

Volume

Cement
Ready mix

Aggregates

Price (LC)*

Cement
Ready mix
Aggregates

6M13

1,846
92

5.0%

2013 vs.
2012

(8%)
(8%)
(4%)

2013 vs.
2012

(0%)
2%
2%

emM12

1,978
180

9.1%

2Q13 vs.
212

(4%)
(4%)
1%

2Q13 vs.
2Q12

(0%)
2%
2%

* Volume-weighted, local-currency average prices

% var

(7%)
(49%)

(4.1pp)

2013 vs.
1013

69%
48%
61%

2013 vs.
1Q13

(3%)
(4%)
(7%)

|-t-1 % var 2013 2012 % var I-t-1 % var
(6%) 1,088 1,100 (1%) (2%)
(49%) 108 122 (11%) (12%)
9.9% 11.1% {1.2pp)

Cement volume growth during the quarter in the
UK, Germany, Scandinavia and the Czech Republic

Cement prices year-to-date (from December 2012
to June 2013} increased in Germany, Poland,
Scandinavia and Latvia, in local-currency terms

The residential sector was the main driver of
demand in Germany and UK supported by low
mortgage rates

= |n Poland, volumes were affected by adverse

weather conditions and a reduction in
infrastructure spending; 2Q12 represents a high
base of comparison due to activity related to the
EURO 2012 championship



Mediterranean _ //:EmEx

Millions of

U1E dexlars 6M13 6M12 I-t-1 % var 2013 2012 % var I-t-1 % var
Net Sales 747 761 (2%) 1% 400 384 4% 7%
Op. EBITDA 168 193 (13%) (7%) 94 96 (2%) 4%
as % net sales 22.5% 25.4% (2.9pp) 23.5% 25.0% (1.5pp)
Volonia 2013 vs. 2013 vs. 2013 vs. * Increase in cement volumes from our operations
2012 2012 1013 in Egypt and UAE more than offset the decline in
Cement (4%) goy 14% Spain and Croatia
Ready mix 5o 89, 6% = Growth in year-over-year ready-mix volumes in
et (2%) 1% 10% Israel, Croatia and UAE
= |ncrease in sequential regional prices in our
cement and ready-mix
: 1 2013 vs. 2Q13 vs. 20Q13 vs.
Price (LC) 2012 2012 113 * In Spain, continued government austerity
measures have affected infrastructure spending,
7% 7
LEment ol 'f & while in the residential sector there has been a
Ready mix 2% 2% 3% gradual reduction in inventories
Aggregates 5% 2% (4%) = In Egypt, domestic gray cement volumes increased

on a year-over-year basis driven by informal
construction

* Volume-weighted, local-currency average prices 10



South, Central America and the Caribbean //:EITIEX

illions o
Ay 6M13  6M12 %var  ltd%var 2013 2Q12  %var  kt-l%var
Net Sales 1,059 1,054 1% 3% 561 529 6% 10%
Op. EBITDA 399 367 9% 11% 211 189 12% 15%
as % net sales 37.7% 34.9% 2.8pp 37.6% 35.7% 1.9pp
Volume 2013vs. 2Q13vs.  2Q13vs. * Regional operating EBITDA margin expansion due
2012 2Q12 1013 to higher pricing levels as well as initiatives to
Cement (1%) 7% 16% improve efficiency and reduce costs
Ready mix (5%) (1%) 15% = Significant improvement from 1Q13 in the
L (1%) 6% 219% operatl.ng environment in most of the countries in
the region
= ToiH == ® |n Colombia, positive performance during the
Price (LC)* 201;5. {;QI;S' ?m;s' quarter was mainly driven by the residential and
the industrial-and-commercial sectors
Cement 4% 3% (0%) . . .
) = |n Panama, infrastructure was driven by projects
Ready mix 8% 9% 1% including the Panama Canal, the Cinta Costera 3
Aggregates 4% 3% (0%) and the Corredor Norte highway

* Volume-weighted, local-currency average prices 11



//:EITIEX

Millions af

55 dialios eM13 6M12 % var I-t-1 % war 2013 2Q12 % var I-t-1 % var
Net Sales 305 270 13% 10% 162 142 14% 13%
Op. EBITDA 62 42 49% 45% 38 30 29% 27%
as % net sales 20.5% 15.6% 4.9pp 23.5% 20.9% 2.6pp
Volume 2013 vs. 2013 vs. 2013 vs. = Regiona| increase in Operating EBITDA dr-w,en b‘f
2012 2012 1013 higher volumes and prices
Cement 4% 6% 14% * |ncrease in regional cement volumes during the
Ready mix (1%) 8% 26% quarter reflects positive performance in the
Aggregates 33% 20% 29% AR RS
= Sequential regional price increases in cement and
aggregates in local-currency terms
. 1 2013vs. 2Q13vs. 2Q13vs. BefeR bl
Price (LC) 2012 2012 1013 * During the quarter, the Phi.lippines exE}t.erienced
Cement 9% 7% 3% record cement volumes dt:lven .by positive
) performance from the residential sector and
Ready mix 3% 4% (1%) sustained infrastructure spending
Aggregates 13% 16% 8%

* Volume-weighted, local-currency average prices 12
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Operating EBITDA, cost of sales and SG&A

//:E!TIEX

Millions of US doflars

Net sales
Operating EBITDA
as % net sales
Cost of sales
as % net sales
Operating expenses

as % net sales

7,322
1,251

17.1%
5,134
70.1%
1,498
20.5%

January - June

2012

7,373
1,273
17.3%
5,266
71.4%
1,501
20.4%

% var

(1%)
(2%)
(0.2pp)
3%

1.3pp
0%

{(0.1pp)

(1%)
(1%)

4,006
730
18.2%
2,725
68.0%
829
20.7%

Second Quarter

2012

3,861
702
18.2%
2,701
70.0%
797
20.6%

% var

4% 3%
4% 4%

0.0pp

(1%)

2.0pp

(4%)

(0.1pp)

» 2Q13 operating EBITDA increased by 4%; adjusting for number of working days growth was 2%

= Decline in cost of sales as a percentage of net sales during the quarter reflects a reduction in
workforce related to our cost-reduction initiatives, as well as lower electricity costs

14



Free cash flow ' //:E!'HEX

January - June Second Quarter

Millions of US dollars 2013 2012 % var 2013 2012 % var
Operating EBITDA 1,251 1,274 (2%) 730 702 4%
- Net Financial Expense 719 681 362 347
- Maintenance Capex 149 124 101 74
- Change in Working Cap 538 162 207 164
- Taxes Paid 408 250 133 76
- Other Cash Items (net) 5 15 14 21
Free Cash Flow after Maint.Capex (568) (258) (120%) (86) 21 N/A
- Strategic Capex 35 60 8 45
Free Cash Flow (603) (318) (90%) (94) (24) (293%)

» Working capital days decreased to 28 days in the first half of 2013 versus 30 days during first
half of 2012

15



Other income statement items //:ETI'IEX

® Qther expenses, net, of US5$106 million during the quarter mainly included
impairment of fixed assets, severance payments as well as a loss in sale of fixed
assets

® Foreign-exchange gain of US$102 million resulting primarily from the fluctuation of
the euro and Mexican peso versus the U.S. dollar

® |oss on financial instruments of US$52 million related mainly to CEMEX shares

16



Second Quarter 2013
Debt Information




Debt-related information //:EmEx

= During the quarter, there were proceeds from our securitization programs of about
USS$110 million

= Debt during the quarter reflects a negative foreign exchange conversion effect of
USS$13 million

18



Consolidated debt maturity profile //:EI‘HEX

Total debt excluding perpetual notes?! as of June 30, 2013
USS 16,476 million

. I new Facilities Agreement
Millions of

Us dollars Other bank / WC debt / Certificados
Bursatiles
6,000 B Fixed Income
" Convertible Subordinated Notes?
5,000 4,823
4,000
2,878
3,000 2,619 2,693
1,456 1,547
=
- .
c i
2013 2014 2015 2016 2017 2018 2019 22020

! CEMEX has perpetual debentures totaling US5472 million
? Convertible Subordinated Notes include only the debt component of US52,084 million. Total notional amount is about U552,383 million 19
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Additional information on.debt and perpetual notes //:EI'HEX

Interest rate

Currency denomination

Variable
30%

u.s.
dollar
85%

Second Quarter First Quarter

Millions of US dollars 2013 2012 % Var. 2013

Total debt! 16,476 17,167 (4%) 16,528
Short-term 3% 1% 3%
Long-term 97% 99% 97%
Perpetual notes 472 470 0% 471
Cash and cash equivalents 746 625 19% 817

Met debt plus perpetual notes 16,201 17,012 (5%) 16,182
Consolidated Funded Debt” / EBITDA’ 5.54 5.58
2.06 2.06

34
Interest coverage

Uincludes canvertible notes and capital leases, in accordance with IFRS
! Consalidated Funded Debt as of June 30, 2013 was U5%14,355 millien, in accordance with our contractual obligations under the

Facilities Agreement
? EBITDA calculated in accordance with IFRS 21
4 Interest expense in accordance with our contractual obligations under the Facilities Agreement



6M13 volume and price summary:
Selected countries //:ETHEK

Domestic gray cement Ready mix Aggregates

6M13 vs. 6M12 6M13 vs. 6M12 6M13 vs. 6M12
Prices

(USD)

Prices
(LC)

Prices
(USD)

Prices
(LC)

Prices
(USD)

Prices

Volumes
(LC)

Volumes Volumes

Mexico (8%) 3% (2%) (69%) 5% 0% 4% 5% 0%
u.s. 3% 4% 4% 11% 6% 6% 12% 1% 1%
Germany (3%) (0%) (1%) (8%) 4% 3% (4%) 3% 2%
Poland (28%) (2%) (3%) (17%) (4%) (5%) (29%) (14%) (15%)
France N/A N/A N/A (13%) 3% 3% 0% 2% 2%
UK 4% (6%) (3%) 1% (2%) 2% (3%) (2%) 1%
Spain (32%) 5% 4% (34%) (8%) (9%) (47%) (4%) (4%)
Egypt 7% (3%) 11% (79%) 0% 14% (13%) 3% 16%
Colombia (6%) 4% 8% 5% 6% 10% (1%) (1%) 2%
Panama 3% 0% 0% (9%) 7% 7% 2% 11% 11%
Costa Rica 1% 14% 13% {129%) 16% 14% (8%) (3%) {4%)
Philippines 7% 11% 8% N/A N/A N/A NSA N/A N/A

22



2Q13 volume .and price summary:
Selected countries : //:EFHEK

Domestic gray cement Ready mix Aggregates

2Q13 vs. 2Q12 2Q13 vs. 2Q12 2013 vs. 2Q12
Prices
(LC)

Prices
(LC)

Prices
(USD)

Prices
(USD)

Prices
(LC)

Prices
(USD)

Volumes Volumes Volumes

Mexico (7%) 5% (2%) (3%) 8% 0% 7% 8% 1%
u.s. 3% 4% 4% 14% 5% 5% 8% 3% 3%
Germany 3% (0%) (3%) (3%) 6% 4% 4% 5% 2%
Poland (23%) 1% (2%) (14%) (3%) (5%) (25%) (12%) (14%)
France N/A N/A N/A (6%) 5% 2% 2% 4% 2%
UK 9% (5%) (3%) 6% (1%) 2% 2% (1%) 2%
Spain (31%) 9% 6% (36%) (3%) (6%) (46%) (4%) (6%)
Egypt 18% (3%) 12% (2%) 3% 19% 3% (4%) 11%
Colombia 3% 1% 6% 8% 3% 9% 3% (1%) 4%
Panama 6% 1% 1% (1%) 9% 9% 10% 9% 9%
Costa Rica 11% 12% 12% (6%) 17% 16% (7%) 3% 2%
Philippines 10% 7% 6% N/A N/A N/A N/A N/A N/A

23



Definitions . //:EITIEK

6M13 / 6M12: results for the six months of the years 2013 and 2012, respectively.

Cement: When providing cement volume variations, refers to domestic gray cement operations
(starting in 2Q10, the base for reported cement volumes changed from total domestic cement
including clinker to domestic gray cement).

LC: Local currency.

Like-to-like percentage variation (I-t-1 % var): Percentage variations adjusted for
investments/divestments and currency fluctuations.

Maintenance capital expenditures: investments incurred for the purpose of ensuring the
company’s operational continuity. These include capital expenditures on projects required to
replace obsolete assets or maintain current operational levels, and mandatory capital expenditures,
which are projects required to comply with governmental regulations or company policies.

Operating EBITDA: Operating earnings before other expenses, net plus depreciation and operating
amortization.

pp: percentage points.

Strategic capital expenditures: investments incurred with the purpose of increasing the company’s
profitability. These include capital expenditures on projects designed to increase profitability by
expanding capacity, and margin improvement capital expenditures, which are projects designed to

increase profitability by reducing costs. .



Contact information //:ETHEK

Investor Relations Stock Information

*  Inthe United States = NYSE (ADS): CX

+1 877 7CX NYSE ®*  Mexican Stock Exchange:
=  |n Mexico CEMEXCPO

+52 81 8888 4292 * Ratio of CEMEXCPO to
= ir@cemex.com CX:10to 1

October 24, 2013 Third quarter 2013 financial results conference call

25
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