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Building the future

CEMEX REPORTS FOURTH-QUARTER AND FULL-YEAR
2013 RESULTS

MONTERREY, MEXICO, FEBRUARY 6, 2014 - CEMEX, S.A.B. de C.V. (“CEMEX”) (NYSE: CX), announced today that consolidated net sales increased
by 4% during the fourth quarter of2013 to approximately U.S.$3.9 billion and increased by 2% for the full year to U.S.$15.2 billion versus the comparable
periods in 2012. Operating EBITDA increased by 4% during the fourth quarter of 2013 to U.S.$642 million and increased 1% for the full year to U.S.$2.6
billion versus 2012. On a like-to-like basis for the ongoing operations, adjusting for currency fluctuations and also for the extraordinary favorable effect in
2012 resulting from the change of a pension plan in our Northern Europe region, full year 2013 operating EBITDA increased by 4% versus 2012.

CEMEX’s Consolidated Fourth-Quarter and Full-Year 2013 Financial and Operational Highlights

The increase in consolidated net sales was due to higher volumes in the U.S., and in our Mediterranean, Northern Europe, Asia and South, Central
America and the Caribbean regions, as well as higher prices of our products in local currency terms in most of our regions.

Operating earnings before other expenses, net, in the fourth quarter increased by 30%, to U.S.$359 million and increased 17%, to U.S.$1.5
billion, for the full-year 2013.

Reporting a narrower controlling interest net loss of U.S.$255 million during the fourth quarter of 2013 from a loss 0of U.S.$494 million in the
same period last year. For the full-year 2013 controlling interest net loss improved to U.S.$843 million from a loss of U.S.$913 million in 2012.

Operating EBITDA during the quarter increased by 4% to U.S.$642 million. For the full year 2013 operating EBITDA increased by 1% to
U.S.$2.6 billion versus 2012. On a like-to-like basis and also adjusting for the pension plan effect, full-year 2013 operating EBITDA increased
by 4%.

Operating EBITDA margin remained flat during the quarter, on a year-over-year basis, reaching 16.6%. For the full year operating EBITDA
margin decreased by 0.1 percentage points to 17.4% versus 2012. Adjusting for the pension plan effect, operating EBITDA margin during 2013
increased by 0.3 percentage points versus 2012.

Free cash flow after maintenance capital expenditures for the quarter was U.S.$216 million, compared with U.S.$228 million in the same quarter
of2012.

Fermando A. Gonzalez, Executive Vice President of Finance and Administration, said: “During 2013 we continued to deliver. This is our third consecutive
year of EBITDA growth, driven by improvement in pricing and volume in most of our regions, the favorable operating leverage effect in the U.S., as well as
our continued initiatives to improve our operating efficiency.



Last year, we continued to successfully access the capital markets, issuing US$3.1 billion in four separate transactions. Our financial initiatives done during
the year are expected to represent annual cash interest savings of approximately US$55 million. We are pleased with the way our credit continues to re-rate.

We also remain focused on value creation, proactively improving our operating performance by focusing on pricing, value-added products and services,
maintaining our cost discipline and outsourcing support activities, while at the same time we continue to look for ways to optimize our portfolio.”

Consolidated Corporate Results

During the fourth quarter of 2013, controlling interest net income was a loss of U.S.$255 million, an improvement over a loss of U.S.$494 million in the same
period last year.

Total debt plus perpetual notes increased by U.S.$340 million during the quarter.

Geographical Markets Fourth-Quarter 2013 Highlights

Net sales in our operations in Mexico decreased 6% in the fourth quarter of2013 to U.S.$785 million, compared with U.S.$832 million in the fourth quarter
0f2012. Operating EBITDA decreased by 17% to U.S.$247 million versus the same period of last year.

CEMEX’s operations in the United States reported net sales of U.S.$819 million in the fourth quarter of2013, up 8% from the same period in 2012. Operating
EBITDA increased to U.S.$77 million in the quarter, versus a gain of U.S.$13 million in the same quarter of 2012.

In Northern Europe, net sales for the fourth quarter of 2013 increased 5% to U.S.$1.1 billion, compared with U.S.$1.0 billion in the fourth quarter of2012.
Operating EBITDA was U.S.$79 million for the quarter, 1% lower than the same period last year.

Fourth-quarter net sales in the Mediterranean region were U.S.$394 million, 11% higher compared with U.S.$354 million during the fourth quarter of2012.
Operating EBITDA decreased 5% to U.S.$78 million for the quarter versus the comparable period in 2012.

CEMEZX’s operations in South, Central America and the Caribbean reported net sales of U.S.$577 million during the fourth quarter of 2013, representing an
increase of 11% over the same period 0f2012. Operating EBITDA increased 15% to U.S.$183 million in the fourth quarter 0of 2013, from U.S.$159 million in
the fourth quarter o£2012.

Operations in Asia reported a 4% decrease in net sales for the fourth quarter 0of2013, to U.S.$133 million, versus the fourth quarter of2012, and operating
EBITDA for the quarter was U.S.$32 million, up 12% from the same period last year.

CEMEX is a global building materials company that provides high-quality products and reliable service to customers and communities in more than 50
countries throughout the world. CEMEX has a rich history of improving the well-being of those it serves through its efforts to pursue innovative industry
solutions and efficiency advancements and to promote a sustainable future.

HitH

This press release contains forward-looking statements and information that are necessarily subject to risks, uncertainties and assumptions. Many factors
could cause the actual results, performance or achievements of CEMEX to be materially different from those expressed or implied in this release, including,
among others, changes in general



economic, political, governmental and business conditions globally and in the countries in which CEMEX does business, changes in interest rates, changes
in inflation rates, changes in exchange rates, the level of construction generally, changes in cement demand and prices, changes in raw material and energy
prices, changes in business strategy and various other factors. Should one or more of these risks or uncertainties materialize, or should underlying
assumptions prove incorrect, actual results may vary materially from those described herein. CEMEX assumes no obligation to update or correct the
information contained in this press release.

Operating EBITDA is defined as operating income plus depreciation and operating amortization. Free Cash Flow is defined as Operating EBITDA minus
net interest expense, maintenance and expansion capital expenditures, change in working capital, taxes paid, and other cash items (net other expenses less
proceeds from the disposal of obsolete and/or substantially depleted operating fixed assets that are no longer in operation). Net debt is defined as total
debt minus the fair value of cross-currency swaps associated with debt minus cash and cash equivalents. The Consolidated Funded Debt to Operating
EBITDA ratio is calculated by dividing Consolidated Funded Debt at the end of the quarter by Operating EBITDA for the last twelve months. All of the
above items are presented under the guidance of International Financial Reporting Standards as issued by the International Accounting Standards Board.
Operating EBITDA and Free Cash Flow (as defined above) are presented herein because CEMEX believes that they are widely accepted as financial
indicators of CEMEX’s ability to internally fund capital expenditures and service or incur debt. Operating EBITDA and Free Cash Flow should not be
considered as indicators of CEMEX’s financial performance, as alternatives to cash flow, as measures of liquidity or as being comparable to other similarly
titled measures of other companies.
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OPERATING AND FINANCIAL HIGHLIGHTS
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Consolidated net sabes in the fourth quarter af 2013 increased to
U553.9 hillion, representing an increase of 4% on a like-to-like basis far
the ongoing operations and for forelgn exchange fluctuations
compared with the fourth gquarter of 20012, The increase in
consolidated net sales was due to higher volumes in the LS. and in aur
Mediterranean, Northern Europe, Asia and South, Central America and
the Caribbean regions, as well as higher prices of our preducts in local
currency terms in most of our regions.

Cost of sales as a percentage of net sales decreased by 1.8pp during
the fourth quarter of 2013 compared with the same pericd kast year.
The decrease includes a reduction in workforce related 1o our cost
reduction initiatives.

Operating expenses as a percentage of net sales deoreased by 0.1pp

during the fourth quarter of 2013 compared with the same period last
wear, from 23.0% to 22.9%.

Operating EBITDA increased by 4% to USSE42 million during the fourth
quarter of 2013 compared with the same period last year. The Increase
was due to higher contributions fram the U5, and the South, Central
America and the Caribbean, and Asia regions. On a like-to-like basis,
aperating EBITDA increased by &% in the fourth gquarter of 2013
compared with the same period last year.

Operating EBITDA margin remained flat at 16,63 in the fourth quarter
of 2013 versus the comparable period in 2012,

Other expenses, net, for the gquarter were US5147 million, which
rainly included impairments of fived assets, severance payments and
a loss in sales of fived assets.

Gain [{loss) on financial instruments for the guarter was a gain of
US548 million, resulting mainly from defivatives related to CEMEX
shares.

Controlling interest net income (loss) was a loss of WS5255 million in
the fourth quarter of 2013 versus a loss of US54%4 million in the same
quarter of 2012, The smaller quarterly loss primarily reflects higher
operating earnings before ether expenses, net, a gain on financial
Instrumenits, lower other expenses and income tames, which more than
offset higher financial expenses and a loss in foresgn eschange
fluctuations.

Total debt plus perpetual notes increased by US5340 million during
the guarter.

2013 Fourth Guarter Results

Page 2



OPERATING RESULTS
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Our Mexican operations” domestic gray cement volumes remained flat during the quarter versus the same pericd last year,
while ready-mix volumes declined by 3% during the same period, For the full vear, domestic gray cement volurmes decreased
by B while ready-mix volumes declined by 6% versus the full year 2012,
Cement volumes during the quarter were flat on a year-aver-year basis, reflecting good performance from aur bagged
cement, inline with the improvement in economic activity. The industrial-and-commercial sector continued showing positive
perfarmance during the quarter. Infrastructure spending accelerated during the second half of 2013, The fermal residential
sector still reflects high home inventeries and financing constrainis. There was an increased participation of medium and
small harmebuilders.

United States
January - Detember Fourth Quarter
2012 % Var.
Het sales
Operating EBITDA

Qparating EBITDA margin

DomaEstic Eray cemEnt Ready-mix
ettt ber  Fourth Quarter  January - December  Fourth Quaier
Viodume
[Price (U50]
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Domestic gray cement, ready-mix, and aggregates valumes for CEMEX's operations in the United States increased by 5%, 2%,
and 1%, respectively, during the fourth quarter of 2013 versus the same period last year. On a pro forma basis, adjusting for
the transfer of our ready mix assets in the Carolinas inte the newly established joint venture with Cancréte Supply, ready-
mix volumes grew by 8%, For the full-year, domestic gray cement, ready-mix, and aggregates volumes increased by 5%, 8%,
and 4%, respectively, versus the full-year 20132,

Sales volumes for the quarter reflect improved demand in most of our markets. Cement activity was dampened by poor
weather conditions in some af our markets. The residential sector continued ta be the main driver of demand during the
quarter sustained by strong f such a5 high affordability, large pent-up demand and low levels of inventories, The
industrial-and-commercial sector also contributed favorably te demand growth. The infrastructure sector showed a slight
improvement in highway spending.
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OPERATING RESULTS

Northern Europe
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‘Qur domestic gray cement volumes in the Northern Europe region increased by 4% during the fourth quarter of 2013 and
decreased by 2% for the full year versus the full year 2012

In the United Kingdom, domestic gray cement and ready-mix volumes increased, on a year-aver-year basis, by B%, and 3%,
respectively, while our aggregates volumes remained flat during the fourth quarter of 2013, For the full year our domestic
gray cement and ready-mix volumes increased by 7%, and 4%, respectively, and our aggregates volumes decreased by 2%,
versus the comparable period in the previous year, Improved macroeconom|c conditions contributed te higher activity in the
country. The residential sector continued driving the dermand for eur preducts during the quarter which benefived from the
governmental incentives to promaote home ownirship.

In gur operations in France, domestic ready=mix volumes increased by 2% and owr aggregates volumes increased by 4%
during the fowurth quarter of 2013 versus the comparable period last year. For the full year, ready-mix volumes decreased by
6% and our aggregates volumes increased by 3%, versus the same period |ast year. Infrastructure activity continues to be
supported by a number of ongoing highway and high-speed-railway projects that started during 2012. Migh level of
unemploymaent, a less attractive buy-to-let program and limited credit availability affected the performance in the
residential sector. The activity in the industrial-and-commerclal secter, especially in Industrial bulldings, mitigated the
decline in volumes.

In Germany, our domestic gray cement wolumes increased by 2% during the fourth quarter and increased by 1% for the full
year versus the same period last year, Adverse weather conditions mitigated the demand for our products dusing the
quarter. Low unemployrment and mortgage rates, as well as higher wages and salaries contributed to an increase in activity
in the residential sectar, which was the main driver of demand for our prodcts. Performance of the infrastructuse sectar
remained stable.

Domestic gray cement volumes of gur operations in Poland declined by 2% during the quarter and declined by 18% far the
full year versus the comparable periods in 2012, Demand for our products was impacted by lower activity In the
infrastructure sector. The residential secter continues to be affected by high levels of unemployment and limited eredit
availability.

2013 Fourth Guartes Results Page 4



OPERATING RESULTS
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‘Our domestic gray cement volumes in the Mediterranean region increased by 2% during the fourth quarter and decreased
by 1% for the full year versus the same periods in 2012,

Domestic gray cement volumes for our operations in Spain decreased by 23% and our ready-mix volumes dedlined by 205%
on a year-over-pear badis during the guarter. For the full year, domestic gray cement wolumes decreased by 288, while
ready-mix valumes dedined by 27% companed to the previous year, Demand for our praducts continued to be affected by
low activity in all sectors, Gowernment spending cuts kept Infrastructure activity at very low levels, In the residential sectar,
there has been a gradual reduction in home inventaries while house prices showed signs of stabilization,

In Egypt, ouwr domestic gray cement volumes increased by 7%, bath during the fourth quarter of 2013 and the full-year 2013
wersus the same periods last year, The informal residential sector continues to be the main driver of demand in the country
supported by our alternative fuel strategy in the country, The formal reskdential sector showed initial signs of reactivation.

South, Central America and the Caribbean
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Our domestic gray cement volumes in the reglon increased by 7% during the fourth quarter of 2013 and increased by 4% for
the full year versus the comparable periods |ast year,

Domestic gray cement, ready-mix, and aggregates volumes for our operations in Colombia increased by 9%, 6%, and 23%,
respectively, during the fourth quarter compared to the same period a year ago. For the fullyear cement, ready-mix, and
aggregates volumes increased by 1%, 8% and 9%, respectively, versus the same period last year.

During the guarter, the residential secter continued 1o be an impartant driver of demand, supparted by the 100-thousand
government-sponsared free-home program. The industrial-and-commercial sector continued its favorable trend supported
by the positive economic outlook, higher investor confidence and the new trade agreements signed by Colombia,

2013 Fourth Guartes Results Page 5



OPERATING RESULTS
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‘Dur domestic gray cement volumaes in the region increased by 1% during the fouwrth quarter and increased by 5% for the full
year versus the same period last year,

In the Philippines, our domestic gray cement volumes increased by 2% during the fourth quarter of 2013 and increased by
&% for the full year versus the comparable periods of last year.

Faverable economic cenditions such as a stable level of inflation and mortgage rates, and healthy remittances inflows
contributed to an increase in the activity in the ressdential sector which continued to be the main driver of demand during
the quarter. The infrastructure and industrial-and-commercial sectors eantinued with their pesitive performance.
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OPERATING EBITDA, FREE CASH FLOW AND DEBT-RELATED

INFORMATION

Operating EBITDA and free cash flow

rifh Quarier

o Bafonn ather nat 17% 359
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The free cash flow during the quarter phus the incfease in debt were mainly used for the creation of a cash reserve to pay the
2014 Eurabonds, to pay the premiurm of the 2016 Notes and 2017 Nates répurchased during the quarter, to pay coupons on
the perpetual netes and general carporate purposes,

Our debt during the quarter reflects a negative foreign-exchange conversion effect of US539 million as well as an Increase in
the debt compenent of our convertible securities, which are non-cash items.

Information on debt and perpetual notes

Fourth Quarter

Total debt ™ 16993 16171 16,655 Currency
Shast-term % 1% % S dollar BT% 8%
Long-tm 6% 9% 9% Eure 1% 15%
Perpetual notes 477 473 iL3 475 Mixican peso % Fi)
Cash and cash equivalents 1,163 a7 20% B5 Other o %
Het debt plus perpetual notes 16,306 15,674 A% 16,235
" Intarest rate
Comsolidated funded debt ™ /ERITDA [3) Fixed BE% B
i = Varlable £ E E
Interest coverage™ ™ | T

i i of LIS diniany, ST pRTCRAtEEN Snd ItiaL

' Includes convertible notes and capital leases, in acoordance with international Financial Reporting Standards (IFRS).
@ Consolidated funded debt as of December 31, 2012 was US$14,507 million, in accordance with our contractual obligations under the Faciities

Agresment.
" ERIMOA caleulatid in dccoddance with IFRS,
' interest expense caloulated in ce with our ¢ ko under the Facilties Agreement.
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EQUITY-RELATED AND DERIVATIVE INSTRUMENTS INFORMATION

Equity-related information

‘One CEMEX ADS represents ten CEMEX CFOs. The following amounts are expressed in CPO terms.

of-guarter CPO-eq units 11,404, 644,075
Stock-baded compensation 1,328,796
[End-of-gquarter CPO-equivalent units sutstanding 11,405,972,815

Oummd';unh.vequiwul [+ :wed by CEMIX besd CPO4 held in subsidiacies.
CEMEX has ble securities which, upon comversion, will increase the number of CPOs outstanding by approsimately
202 milkon, subject o nmwnamnsmm

Employes long-term compensation plans

As of Decernber 31, 2013, executives had outstanding aptions on a total of 4,720,450 CPOs, with a weighted-average strike
price of approximately USSL55 per OPO [equivalent to US515.49 per ADS). Starting in 2005, CEMEX began offering
executives a restricted stock-ownership program. As of December 31, 2013, our executives held 32 493, 760 restricted CPOs,
representing 0.3% of our total CPOs cutstanding as of such date,

Derivative instruments

Hational arsaunt of equity related dvivatins
Estimated aggregate lair market value

The following table shows the notional amount for each type of derivative instrument and the aggregate fair market value
for all of CEMEX's derivative instruments as of the last day of each quarter presented.

Fourth Guarter

0

2975
1138]

139 i

s ol o P ol

&1

21

The estimated aggregate fair market value represents the approximate settlement result as of the valuation date, based
upon quated market prices and estimated settlement costs, which fluctuate over time, Fair market values and national
amounts do not represent amounts of cash currently exchanged between the parties; cash amounts will be determined
upon termination of the contracts considering the notional armounts and quoted market prices a5 well as other derivative
items as of the settlernent date. Fair market values should not be viewed in isolation, but rather in relation to the fair market
vabues of the underlying hedge transactions and the overall reduction in CEMEX's exposure to the risks being hedged,

Note: Under IFRS, companies are required o recogniee o denvative financiol dnstruments on the bolance sheet o5 ossets or Nobiltes, of their
mnam,rmmmm—:mrmsmsum,rmmmmmmlmmsmwmwnmmmm.mm
cash-flow-Recging purpases, in which cose changes in the foir manket valow of the relerd derivar = v i eguity
ﬂihmwnnmmhmmjdlhwmwamuhmﬁhmlmm.ﬂam‘hﬂ!\ﬁrﬂ..’dl.ﬁ
ln connection with the folr market value recogeition of its dervathes portfolia, CEMEX recognized ingreases in its exsets and labfities resuitieg in @
et aseet of USEMT milfion, including o Fabibty of US339 milion ¢ fo an related to our ¥ o
srcunithes, witich accandiag po oor ik agrermints, B pediented nel of ehe i rared with the derieanive i Thie motienal amaunti of
divivatieed inditanially match the amounti of undeding aties, FabiVtis, or guily Prariactiond on witich ke divivathes are Being enfered inle,

Excludies an iederesr-rade swop releted o owr long-Term energy cosiracrs. As of December 31, 2013, the notional amount of this derivathes was USS174
amilian, wilh & gesitied fais mankel vaiue of epprosimalely USSIT milian

A of December 31, 2012 includes o noflenal amount of USSTS0 malliow i connertion with o guaroniee by CEMEX of @ financial fronsocfion enfered
dnto by its employees penson fund trust. As of December 31, 2012 the fow vidue of this financial puarantee represented o Vability of LSS5 million,
wivich is mer of o colladerad degpesit of USERE milkvon, As of Decemder 31, 2013, there is a0 guarasde.

Hird of cush colateval depoxited weder open paritionr, Coth saliateral wai LEET million enof Qrcrmber B 2015,

A3 required by IFRS, the extimoted opgregote fair monket volve o3 of December 31, 2003 beckedes o bability of LUS339 million refoting to oo embedded
derivatie i CEMEX's maviatanly covvevtibie secunthes while [he sstimated aggregare fioi marker wolue a5 of December 31, 2012 inciudes o kadility
of LEEFES midkon, rilated to an embeddend ditivatiet i CEMEX optional conwiTibhe subordinated natis. For mond infermation plirais rifier bo poge
17 “Change i the Parent Compony's fuschional curmency,
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OPERATING RESULTS /AEmEH

Consolidated Income Statement & Balance Sheet

CEMEX, 5.A.B. de C.V. and Subsidiaries
[Thousands of U.5. Dollars, except per ADS amounts)

January - December Fourth Quarter
it like-to-like

NCOME STATEMENT i 012 % Var. 015 01 % Var % Var,*
Met sl 15226548 145983754 k-1 i3 1872400  3.709.2391 % 4%
Corin of salies. (10,488,759] (10,54&007) 1% [1.626,553] (581,148} %)
Gross profit A4,738390 4435747 ™ ™ 1245848 1128142 10% 1%
Operating expenes _[3220,865) (3142905} (1%} (BB7.10F  (BS17D6} (4%}
Dperating eamings bafore other experses, nat L1785 1292847 1™ 19% 35816 175457 s %
Gaher espenses, net [381,550) (417547} L (1a7.233) (227856} 5%
OCipeating samings. 1136375 875,295 0 211,523 47581 345N
Financial expesie (1550526 (LFsE020p  {13%) (A1L616]  (FRLE5)  (16%)
Other financial income [exgense), net 132,806 82,622 1% apam 23084 5%

Financial income 33035 ar1ar (30} 5219 12ETE (BN}

Rariaiits fram finangial indtruments, nit 161491 LER-E R L 4795 (18209} MfA

Foreign exchange rewalts 4,455 HG.BLE (95%) (421 6201 M

Effects of et present value on assets and Kabibzies and

ahars, At 66,165) (LR LR & 122:680) (3TR46) 40
Equity in gain [loss) of associates 17,806 55058 {2 1] 5.413 22,853 33 1]
Iescnin (loss) Before incaeme tax [264,643] (201745} % [256,805]  (PE0E9E)  40%
Incaeni i  [BIEOT)  ASRSI0N (%) 775890 (1954000 6o
Cornolidated net incame (loss) (747,933  (B62255)  13W (235404)  (4ss300) 49
Hoa-gontralling interat net incoma [logs) 95,3561 50,310 B 21001 38,665 (L]
Comtrolling interest net income (lou) 348,100 (9155660 o (2554150 (4454367} A%
Oiperating EBITDA 1,643,035 1524067 1% b2 643,231 E15,698 4% -3
Earnings (lois] per ADS 10.71) 077 &% 0.21) 0420 49

As of December 31

BALANCE SHEET

Totsl assnts 3R0IT.E0A  3TI603TT %
Cash and canh equivalents 1162545 STL0E8 e
Trade recetables less alkowance for doulbiiiel accounts 1,980,129 1243177 %
bt aceounls recivatie 537155 485,563 1%
Eevweritorie, ret 1.301.565  1.282RE} i%
Orthar current assets 293,264 342,103 1%}

Cunmint anwts 5291062 4525754 ™

Propanty, machinery bed equipmant, nat 5TELTSE  1654L625 (W)

Oaher assets AG.562THS 1% 752808 B

Torsl llabiiities. G,652358  15149,388 (2

Csrrent Habilthes 4564056 4185247 L3

Lesng-torm Rabilites 34,331.077  13.816,267 4%

DRhr liskdlitie LISTLO0  TA4GRSR o

Total wockhaldars’ equity ILBESISE 12110850 L)

Mom-conbrofling interest and perpetual instruments 1164742 1127454 =

Tatal ¢ inbErEsL 0220609 10,983,436 (1]
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OPERATING RESULTS

Consolidated Income Statement & Balance Sheet

CEMEX, 5.A.8. de C.V. and Subsidiaries
[Thousands of Mexican Pesos in nominal terms, except per ADS amounts)

January - December Fourth Quarter
MCOME STATEMENT 013 003 r. 012

Hiet iy 195,661,148 157,006,559 [1%) 50573543 45,109,508 EL
Cont of sales. {134, 774,125) (138, 708, 286} m i34,302,771) 133,477,491} [2%)
Grods prafie GOBRT.ONY 583300073 a% 16,270,772 14,632,017 1%
Operating experaes. (41,382.975] 181,529, 196) %) 12,585 548) 111.059.602) [5%)
Operating earrings belone other expenses, ret 19,504.043 17.000,877 15% 4685224 3572415 ETE
Other sgnans, net [4.902.916] {540,741} "% (1.922.738) 2955,294) 5%
Dperating eaming 1460110 11.510:136 % 2762485 17112 3%
Financial expense (15,537.134) (18,357 865) [5%) (5,375, 706] 18,555,471) [17%)
Cuhir Bmancial inComss [Sagssnis), net 1,706,552 833,479 07 437,113 299,395 6%

Financial incame 414,355 620,568 [32%] 110394 167,015 [38%]

Rty from finascial matruments, net 2,078,162 177,998 1066% IS 50a (236,200} NfA

Foregn exchange results 57343 1,142,318 [95%)] (12.980] 850,404 N/

Effcts of st present value on asiets and Rabilities and

others, ret [850,218) {1117, 405} 1% (256, 205) {0 B8} %
Equity in gain [loss] of associates 2EE T8 717,857 [B5%] 178231 297,696 [57%)
Iescamat (lo4a) e income tax [3.400,652) 15,296,004} 6% [2.047.876] 13,%62,258) 1o
fnepme b (6210366 16,042,560} %] 12,013,43%) {2,530.480) [
Canalidatad net incame {lais) [9.611,018] (L1 33R654) 5% [3.061,314] 15:911.738) 8%
Hor-controlling interest net income (loss) LIELEIY 158 5% 74,406 0. 504 [45%]
G Interest net Income floss) (10,833,835) {12,000,237) 10% (3,335,720 6,413,342} 8%
Operating EBITOA 33,063,000 34,506,477 13%] 367,533 7,985,600 5%
Earnings (lows) per ADS 19.16) (1016 10% (28] [5.45) 9%

Az of December 3

Total assets

ATE 734,561
Cash and cash equivalents 1247709 2%
Trade recerables less allowance for doubihl accounts 25,971,135 3% E57 6T 10
Othar acoounti redehatle 7000850 6230481 %
ewentories, med 16,985.421 1h485,050 kL
Other curvent assets 3,905,394 4396,021 [11%]
Cotisnil Wi E9,04E.350 63,295,935 o
Property, machinary snd equipmaent, net 205, 716570 15073 681 %]
Other assety 221364399 02434, 74% %
Total liablities 347,811,897 313,169,630 L]
Caarent labdlities 59562242 53.733,21% ns
Long-tarm Babiites 187070550 177539, 201 5%
Dther liakdlitiey 201,255,105 91837125 10%
Total stockhaolders’ equity 148317532 155,624,951 15%]
Mom-conbrodling Interest and perpetsal inatruments 14,938 879 14,487,785 E ]
Total interest 133,376,553 141,137,146 15%]

2013 Fourth Quarier Results Fage 10



OPERATING RESULTS

Operating Summary per Country

In thousands of LS. dollars
lanuary - December Fourth Cuarer
like-to-Mie like-tolike
MET SALES 2012 % Var. % Var, * 012 : % Var, *
Mexico 3,186,706 3,377,353 [6%) |8%) 785,078 831,933 {65%) 15%)
USh, 3,314,358 3,061,704 |23 .23 BBsTa 56T B% %
Marthern Europe A,076879 4,100,169 [1%) [2%) 1,065,653 1,014,441 5% %
Meditaerandan L515.619 LASEEM % % EE e 353703 uw %
South, Central America and the Carbbean 2233978 2093419 T 1% 576,655 519533 1% 16%
Asia 576527 541926 (2] ™ 133,109 139, 306 fa%) 1%
Drhids oad intercanmpany elminatians 322381 352337 %) %) IETE M.048 a% 4%
TOTAL 15,236,548 14981754 3] % 3,872,400 3,705,391 4% a%
GROSS PROFI
Mexico 1,543,314 1,654,903 [55) [11%) 400,547 438,153 {B%) 1B%)
[TETS 473,341 286,113 5% HE% 140,100 21,400 krsd %
Harthirn Europs 1,033,738 L031,572 % 11%) 293,097 272540 ™ 4%
BMediterranean A7 AGD 479,572 4% T nras 109638 ™ L)
South, Central America and the Caribbean 1,021,475 572,118 % % 255,403 234,400 % 14%
Asia 165,194 137,100 1% 5% 41,738 39,267 B% 13%
Others aod infercompany elimingtians 166 {135,721} N NfA (2.257) [47,2386) 5% 95%
TOTAL 4,738,290  a,435747 ™ ™ 1,245,548 1,128,143 10% 11%
NINGS & N
Mexico 815,688 1,000,274 (18] [21%) 199,040 248834 {200 {19%)
usa (203,165) (441,571 54% 54% [34.073) [34,208) Ba% BA%
Harthiern Europe 103377 153,304 [33%) [345%) 19067 14,351 3% 0%
Mediterranean 221,049 258428 [24%) (&%) 55,970 52338 ™ 11%
South, Central America and the Caribbean o2 497 617632 14% 12% 155,957 136,319 14% 0%
Asia 3,081 €3,659 1% a43% 24,171 20,785 16% 3%
Others ond infercompany elminations (221, 7021 (3ra.5r4) 41% 4% (61,38 (102,.583) 40K 41%
TOTAL 1517825 1,291 842 1T% 15% 358, T46 175,437 30% 3%

2013 Fourth Ouarier Results Fage 11



OPERATING RESULTS

Operating Summary per Country

EBITDA in thousands of U.5. dollars. EBITDA margin as a percentage of net sales.

lanusry - December Fourth Quaner
lke=to-fie

FERATING E D b1z % Var. % Var, * 012
Mexice 1008527 1,207,552 [26%) [18%) 206,840 297335 17 116%)
[T 254,961 42,753 aA5b% A56% A 12,589 A06E% A0
Morthern Europe 331,403 404,322 (2% (2] 75,380 20,034 1%y 6%}
Baditgerandan AL 374,937 133%) 15%) 18376 82,350 15%) 125}
South, Central America and the Caibbean 2584 02682 13% 1™ 182,781 158873 15% 1%
Asia 130,289 8,530 £ % 11513 FLE 1% 1%
Dthers ond intercampany elminatians (198438} (206, 708 N Ee ] (54,403 f44.310) (235 (2T%)
TOTAL 2,543,035 2,624,068 1% Fa] 542,331 515,898 A% B%
Mexico B1.6% 35.8% A% BTH
[TE TS 7% Law 2.5% 17%
Hartharn Eureps B1% 9.9% T A% Ta%
Bediterranean 1A% 5.7% 19.9% 5%
Sowth, Cenfral fimerica and the Carbbean 355% 15.6% I 0%
Asia 22.6% 18.2% 1% 04N
TOTAL 174% 17.5% 16.6% 16.6%

2013 Fourth Cruarier Results Fage 12



OPERATING RESULTS

Volume Summary

Consolidated volume summary
Cement and aggregates: Thousands of metric tors.

Ready-mix: Thousands of cublc meters.

Consolidated cement volume
:mmnda!:dmuﬂp-nﬂuvmm:' 54,902 131 13,5%% 13,732 2%
i aggregates volume * 162,182 % 41,857 40,511 I%

Per-country volume summary

STIC GRAY MENT VOLUME

Mexice

U5.A,

Nertharn Europe

Muditerranean 1) % %

South, Centrsl Amvedica and the Caribbesn % ™ 2%
Adin 5% 1% {B%)
Mz 6%} 13%) 6%

U5.A, 3% % 112%)
Nodthain Europe 3% % 110%)
Mediterranian % 8% B%

South, Central Amserica and the Caribbean - B% 19%)
Asia [12%) (22%) %

Mo ke % 6%

us.A, a 1% %)
Nowihern Europe o) 3% (11%)
MAGditE ARG (E:7] 1% 6%

Sauth, Central Amsica and the Caribbean 0% 16%)
Asla % 24%

! Consclidated cement wolume Iincludes domestic and expert volume of gray cement, white cement, special cement, maortar and clinker.
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OPERATING RESULTS

Price Summary

Variation in U.S. Dollars

January « December

¥ CEMENT PRIC Third

b 11%) &%) 13%)

UsA » 1% 10%)
Marthern Europe () a1 A% 4%
Mediterranean {*§ % a% 1%
South, Central America and the Caribbean () (%) 4% 11%)
Asia [*) L] 3%) 1%}
EEADNY- MK F

Mexico EL [1%) 1%y
(TR % B% 2%
Harthern Eurcpe {*) 4% % L3
Mediterranean |*) ™ 1% K
Sowth, Cenfral America and the Caribbean () A% 1% 2%)
Asla (%) % B A%
Mexico % 1% 09y
usa 5% ™ 1%y
Maorthern Europe {*) % 4% a%
Mediterranean {*) 1% 1% %
South, Central dimerica and the Cardbbean [*] (%} 1% |55
i [*) 1% 15% 13%)

1*} Volume weighted-awerage price.

2013 Fourth Chaarier Results Fage 14



OPERATING RESULTS

Price Summary

Variation in Local Currency

MT PRIC 1 T

Mexico

LIRSS

Maorthern Europe (*)

Mediterranean {*§ %

South, Central America and the Caribbean [*) ™ {120 11%)
Asia [*) % % 1%}
Bexico (i3 11%) {1%)
usa % B% %
Harthern Eurepe (*) % Fi 2%
Mediterranean |*) m 4% 1%
Sowth, Cenfral America and the Caribbean () s (59 2%)
Huia [*) 6% 1% %
Mexico 1% 1% 0%E)
[TETS % ™ {1%)
Maorthern Europe (*) 1% 1% .Y
Mediterranean {*) 5% a% %
South, Central dimerica and the Carbbean [*] 1%} &%) 5%y
sl [*) 2% 1% 1a%)

{*) Wolume weighted-awerage price.

2013 Fourth Ouarier Results Page 15



OTHER ACTIVITIES

CEMEX program wins Conporate Citizen of the Americas Award

On November 21, 2013, CEMEX announced that its Adsisted Seif-
Construction  Integrated  Program  or  Programa  Integral  de
Autoconstrucciin Asistida (PIAC) has been chosen as a winner for the
201242013 Corparate Citizen of the Americas (CCA) Awards in the Citizen
Security category, by the Trust for the Americas with suppert from the
Organization of American States (OAS), the Inter-American Development
Bank [IDE) and AES Corporation. The category recognizes initiatives that
faster public private partnerships alming at mose secure communities,
PIAC is a program that promotes the formation of a social ecosystem,
enabling low-income families to have access to an integral housing
solution designed to improve their quality of life. Families participate
a';tlwhr in the process of co-greation of the business model to take

age of their capabilities and improve thedr living situation. As of
the end of September, 2013, close to 58,000 families have benefitted
from PIAC, 110,000 people have been self-employed and more than
915,000 m* of construction have been built. The award ceremony took
place in Washington DC on Movember 20, 2013, and was attended by
corporate beaders from the Americas, The award was presented by
officials from the OAS, members of the Permanent Council and the
Selection Committee. The Trust for the Americas s a non-prafit
organization, established in 1597, affiliated with the Organization of
American States (0AS). The Corporate Citizen of the Americas (CCA)
Awards were created o recognize companies that have initiated
innavative programs which benefit the community where they operate
and can serve as a model for socially responsible practices.

CEMEX included in UN Global Compact stock Index

On Navember 11, 2013, CEMEX announced that it has been selected for
inclusion in the United Nations Global Compact 100- a new global stock
index that combines corporate sustainability and baseling financial
performance. Developed and released by the UN Global Compact in
partnership with research firm Sustainalytics, the GC 100 is composed of
the representative group of Global Compact companies selected based
on their adherence to the Glabal Compact's ten principles as well as
wvidence of executive leadership commitment and consistent baseding
profitability. CEMEX is a signatory member of the UN Global Compact
since 2004 and it's the only Mexican based company incdluded in the GC
100,

CEMEX announces expiration of its tender offer for 9.50% notes dus
2016

On October 24, 2013, CEMEX announced the expiration of its cash tender
offer ta purchase any and all of the outstanding 9.50% Senior Secured
Notes due 2016 [the “2016 Notes”) ssued by CEMEX Finance LLC. The
tender offer expired at 11:59 pm., Mew York City time, on Octeber 23,
2013 (the “Expiration Date®). A total of U.5.5470,249,000 of 2016 Notes
were tendered in the tender offer, including the U.S5.5469,949,000 of
tendered 2016 Notes purchased by CEMEX on the early settlement date
of October 8, 2013, CEMEX atcepted all such validly tendered 2016 Notes.
for purchase, As a result, 1.5.5354,751,000 principal amount of 2016
Notes remained outstanding. Holders of 2006 Notes that validly tendered
after 5:00 pom., New York City time, on October 8, 2013 and at of prior ta
the Expiration Date received USS1,03250 per U551,000 principal
amaunt of 2016 Metes accepted for purchase. The final settlement date
on which CEMEX made payment for such 2016 Notes occurred on
Dctober 24, 2013 (the “Final Settlement Date”). Holders alse recesved
accrued and unpaid interest on such 2016 Notes from the Last interest
paymaent date to, but not including, the Final Settlement Date,

CEMEX announces expiration of its tender offer for 9.625% notes due
2017

On October 24, 2013, CEMEX announced the expiration of its cash tender
offer to purchase up to €220 milllon of the 9,625% Senlor Secured MNotes
due 2017 (the “2017 Motes®) issued by CEMEX Finance LLC. The tender
affer expired at 11:5% pum., New York City time, on October 23, 2013 (the
“Exgiration Date”). A total of C1E1,205,000 of 2017 Motes were tendered
in the tender offer, including the €179,405,000 of tendered 2017 Notes
purchased by CEMEX on the early settlement date of October 10, 2013,
CEMEX accepted all such validly tendered 2017 Notes for purchase. As a
result, 168,795,000 principal amount of 2017 Nobes remained
outstanding. Holders of 2017 Notes that validly tendered after 5:00 p.m.,
Mew York City time, on October & 2013 and at or prior to the Expiration
Date recefved €1,033.50 per €1,000 principal amownt of 2017 Mates
accepted for purchase. The final settlement date on which CEMEX made
payment for such 2017 Notes ocourred on October 25, 2013 (the “Final
Settlement Date™). Holders also received accrued and unpaid interest on
sich 2017 MNotes from the last interest payment date to, but not
including, the Final Settlerment Date,

Redemptian of 2016 Notes and 2017 Notes

On December 14, 2013, CEMEX completed the redemption of all uf the
outstanding U.5.5354,751,000 aggregate principal amount of 5.50%
Senior Secured Motes due 2016 (the "U.S. Dollar Notes®) and the
redemption of £38,795,000 of the outstanding €168,795,000 aggregate
principal amount of 9.625% Senior Secured Notes due 2017 (the “Eura
Motes”) issued by CEMEX Finance LLC, its indirect subsidiary, CEMEX
redeemed the U5, Dollar Notes at a price of USS5L047.50 per
US51000 printipal amount of US. Dollar Motes redeemed, of
approximately U.S.5371.6 million in total, and redecmed the Evro Notes
at a price of €1,048.125 per €1,000 principal amount of Euro Motes
redeemed, or approximately €40.7 million in total. CEMEX did not incur
any early termination penalties in connection with the redemption of the
.5, Dollar Notes or Euro Motes beyond the premium reflected in the
redemption price described above.

The completion of the redemption of the .5, Dallar Notes discharges the
cofresponding Indenture.
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OTHER INFORMATION

Change in the Parent Company's functicnal currency
Considering the guidance under IFRS st forth by International

Accounting
Standard 21, The Effects of Changes in Foreign Exchange Rates ("IAS 21%), and
hasedmmmdmmﬂmmﬂ-emtmvmﬂmlnlnm_h

bback office activities with BBM; effective as of January 1, 2013, CEMEX, S48, de
L., for purpases of its parent company only finandal statements, was required

o prospectively change its functional curmency from the Mexican Peso tothe U5,
Dollar, as the U5, Dﬂrwdﬂmmdlubvﬂumnwufﬁms.ﬁ.&dv

Mwwmmd&mmﬂ die £V, continues to be the
Mexican Peso.

The main effects in CEMEX, SAB. de CV's parent compary only finandal
mmmmmml.mlﬁwmhmn
functional currency, as compared 1o prior years ane: a) all transactions, revenues
and experises in any curmency ane recognized in LS. Dedlars at the eschange rates.
jpresvailing &t their execution dates; b monetary balances.of CEMEX, 508, de CV.
denominated in LS. Dellars will nat generate foreign currency fuctuatians, whilke
monetary balances in Mexican Pesos and other non-U.5. Dollar-denominated
balances will new generate forelgn currency luctuations

de CVs statement of cperations; and ) the corversion option embedded in
EDdEX_SAB.deCV‘sMammM denominated in Mexican
Pescs will now be treated as a stand-alone derivative instrument through
dMERM&&cV%mﬁmmmﬂuommwn
CEMEX, 5A8. de CV's US. Dollar-Denominated 2000 Optional Corvertible
Subordinated Motes and 2011 Optional Convertible Subordinated Motes wil
e 1o be treated a3 stand-alone desivatives threugh CEMEX, 5.AB. de CV.'s
Wﬁwmwwbdﬁwwmmmmﬂdmw
nestated,

Significant tax proceedings

In-tannection with the previously publicly disclosed tax proceeding related o the
Taues i

opted to enter this amnesty program and therefore there are not any tax
Eabilities in conrection to this matter as of December 31, 2013,
Mixican Tax nﬁummmwana

hwm wmdmnemwﬂmmlwhw,\mﬂ!
became effective on January 1, 2000, Such amendments modified the
mmmmmmummmmrammlum
consolidation pronisions did not exist from 1999 crward, specifically turning into:
tasable items: a) the difference between the sum of the equity of the controlied
entities for tax purposes and the equity of the consolidated entity for tax
m;b}dmmmmwthwmmﬁm
SAB de OV anﬂclmwmmmm trarsfer of
resources between the companies included in the tad consolidstion. In
Dr.-nemberznm pursuant to miscellaneous mles, the tin authority in Mexico
granted the option to defier the calouation and payment of the income tax over
the difference in equity explained above, until the subsidiany i disposed of or
CEMEX eliminates the tax consokdation, Taxlabidities assocated with the tax loss.
earryforwards used in the tax consolidation of the Mexican subsidiaries are not
offiet with defemed tax assets in the balance sheet. The realization of these o
assets i subject to the generation of future tax eamings in the controlled
sufsidiaries that generated the taxloss carmyfarwards in the past.
In additian, in connection with npew amendments to the income tax law n
Mexico spproved in Decermber 2013 and effective beginning January 1, 2014, the:
ta consolidation regime in effect until December 31, 2003, was replaced
prospectively by 3 new inl regime, to which CEMEX will not apply,
resulting inthat beginning in 2014, each Mexican entity will determine its income:
mﬁmmsﬂwmmmmmuhwamdupmwmhasnm
watablshed for the setthement of the Eabilty for incorme taes related to the tax
congolidation WMWWWELW ameurit which
considering the new rules ssued for the disconnection of the tax consolidaticn

reginme amounts to approsimately US51,901 millon, as described in the table
below.

Changes in the Parent Company's tax payable assocdated with the tax
consolidation in Mexiogin 2013 were as follows [approximate USS Milliens):

SL115
$138
595
15156)
1,901

Balance at the beginning of the pericd
tax received from subsidiaries

Restatemant for the period

Payments during the pericd

Effects of tax deconsolidation

Balance at the end of the period

As of Decernber 31, 2013, the estimated payment schedule of taxes payable
resulting from these changes in the tax conselidation regime in Mesico were a5
follcrws [appradmate amounts in milkons of LIS dollars):

2014 5328
2015 5320
016 s317
207 5316
2018 and thereafter 4560

1501
Egypt Share Purchase Agreement

On Nowembser 17, 2013, a hearing was held, in such hearing the appeals court in
Cair, Egypt, decded to set a hearing on January 20, 2014, 1o issue its decision,
O Jarwary 20, 2014, the appests court in Caire, Egypt, without isuing a decision
onthe merits of the dispute, accepted the appeals, reveried the September 2002
first instance judgment by a court in an Assiut, Egypt, and referred the matter to
mmmmmmnmmmmrmmﬂlnmmMmm
nedrnally, At this stage, we ane net able to assess the ihood of an adverse
mam@wmmmmmuxmm
the final resclution could have 2 material sdverse impact onour financial results.
Investigations in the UK

On Ociober 8, 2013 the UK Commission announced its provisional dedsion on
refmedied which should nat require CEMENX to divest any ol il assetsin the UK. On
larwary 14, 2014 the UK Commission published its Final Report which followed

ajor competitons refmedies in respect of supply of yanliated hlast
furmace snandfnrunmmly of ground granuiated blast fumace slig. These
notimpact CEMEX directly.

Polish Antitrust Investigation

After a series of hearings, on December 13, 2013, the First Instance Court issued
its judigmient in regards with the appeals fled by CEMIEX Polska and ether eement
producers. The First instance Court reduced the penalty imposed on CEMEX
Polska to approximately Polish Zlotys $2.85 million (appros. U.5,531.15 milion)
which Is equal 1o 8.125% of CEMEX Polska's revenue in 2008, CEMEX Polska
intends to appeal the First Instance Court judgment befiore the Appeals Court in
Warsinw, mmnmmamumlmwmmmhm
pﬁ!mn! of December 31, 2013, the acoounting provisgion created inrelation
this proceeding was approdma Folish Tloty 93,89 million [appnox,
u5.531]5 milion). As of December 31, 2013, we do not expect this matter
would have a material acverse mpact on our results of operations, Bquiddy oF
financial condition. Amaunts in US. dollars ane based on an exchange rate of
Polish Zioty 30142 10 U5.51.00 25 of December 31, 2013
Antitrust Cartel Litigation In Germany

After several court hearings, on December 17, 2013 the Disseldorf District Court
issued 8 decision on dosing the first instance, By this decision, all elairs beought
0 court by COC were dismissed. COC filed an appeal against this decision before
the Higher Regional Court in Didsseldoef, Germany.

2015 Capped Call

O January 13, 2004, CEMEX, considering its short tesm maturity and wusing the
prevailing market valustion of the irstrument, initisted a process to amend the
terma its capped Gl to be seftled in 2015, The execution of this amendment,
which does not require any cash payments, was finalized the week of February
3, 2014, As a result of this amendment, CEMEX has the right 1o receive the
ket value of spprasirmately 7.7 million of ADS through the sarme numiber of
rero-strike call options maturing in March 2015, which will be marked-to-
market through profit ar kess, prospectively.

2013 Fourth Ouarter Results
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DEFINITIONS OF TERMS AND DISCLOSURES

[T] for 1, o on, and presentation of

Under IFRS, beginning January 1, 2008, CEMEX translates. the financial
staternents of foreign subsidiaries using exchange rates at the reporting
date for the balance sheet and the exchange rates at the end of each
manth for the income staterent, CEMEX reports its consolidated results
in Mexican pesos,

For the reader’s comvenience, beginning June 30, 2008, US dollar
ameunts for the consolidated entity are calculated by corverting the
nominal Mexican peso amounts at the end of each quarter using the
average MXN/USS exchange rate for cach quarter. The exchange rates
used to convert results for the fourth quarter of 2003 and the fourth
quarter of 2012 are 13.06 and 1297 Mexidan pesas per US dollar,
respectivily.

Per-country/region figures ane presented in US dollars for the reader's
oonvensence. Figures presented in US dollars for Mesico, as of December
31, 2013, and December 31, 2012, can be converted inta their original
local currency amount by multiplying the Us-dollar figure by the
comresponding average exchange rates for 2013 and 2012, provided
below.

Breakdown of regions

Morthern Ewrope indudes operations in Austria, the Czech Republic,
Franpe, Gesmany, Hungary, Ireland, Latvia, Poland, and the United
Kingdom, a3 well as trading operations in several Mordic countries.

The Mediterranean region includes operations in Croatia, Egypt, lsragl,
Spain, and the United Arab Emirates,

The South, Central America and the Caribbean region includes
CEMEX's epérations in Argentina, Bahamas, Brazil, Colombia, Costa
Rica, the Dominican Republic, El Salvador, Guatemala, Haiti, Jamaica,
Nicaragua, Fanama, Peru, and Puerte Rico, as well as trading
operations in the Casibbean region.

The Asia region includes operations in Bangladesh, China, Malaysia,
the Philippines, Tafwan, and Thailand.

Free cash flow equals operating EBITDA minus net interest expense,
maintenance and sirategic capital expenditures, change in working
capital, taxes paid, and other cash items [net other sxpenses less
proceeds from the disposal of obsolete andfor substantially depleted
operating fixed assets that are no longer in operation and coupon
payments on our perpetual notes).

Maintenance capital expenditures investrments incurred for the purpose
of ensuring the company's operational continuity. These incude capital
expenditures on projects required te replace obsolete assets or maintain
current operational levels, and mandatory capital expenditures, which
are projects required to comply with gowernmental regulations or
company policies,

Met debt equals total debt (dedt plus convertible bonds and financial
leases) minus cash and cash equivalents.

Operating EBITDA equals operating earnings belore ather expenses, net,
plus depreciation and operating amartization,

i equals percentage points

Prices all references to pricing initiatives, price increases of decreases,
refer 1o our prices for our produwcts

Strategic capital expenditures investments incurned with the purpose of
increasing  the company's  prefitability.  These include capital
expenditures on projects designed to increase profitability by expanding
capadity, and margin improvement capital expenditures, which are
projects designed to increase profitability by reducing costs.

Working capital equals operating accounts receivable [including ather
current assets received as payment in kind) plus historical inventories
minus operating payables.

Earnings per ADS

Thee numbser of average ADSs outstanding used for the cakoulation of eamings
per ADS was 1,172.9 milion for the fourth guarter of 2013; 1,169.8 millon
for year-to-date 2013; 1,167.5 milkon for the fourth quarter of 2002; and
1,260.7 million for year-to-date 2012,

Accoeding to the 1AS 33 Earnings per share, the welghted-average number af
common shares outstanding i determined considening the nummber of days
during the accounting period in which the thares have been cutstanding,
including shares derfved from corporate events that have modified the
stockholder's equity structure duning the period, such as Ingreases in the
number of shares by a public offering and the distribution of shares from
stk dividerds o recipitasizsions of retained earnings and the potentis
diluted shares [Mock options, Restricted Stock Options and Mandatony
Comvenible Shares). The shares issued as a result of share dividends,
recapitalizations and potential diluted shares are considered as issued at the
Ibeginning of the period.

Definition of terms
Exchange ratis laruary - Decembar Fourth Ouarter
2013 201F 2042
Awerage P Average
Mixican peso 12.B5 1315 1306 1297
Eura 07511 0.775 0.73 07665
British pound 0.639 062E1 06131 0.6202

Amourts provded n urits of kool cormmicy per US doller

2013 Fourth Qruarier Results
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Forward looking information

This presentation contains certain forward-looking statements and information relating to CEMEX, 5.A.B.
de C.V. and its subsidiaries (collectively, “"CEMEX") that are based on its knowledge of present facts,
expectations and projections, circumstances and assumptions about future events. Many factors could
cause the actual results, performance or achievements of CEMEX to be materially different from any
future results, performance or achievements that may be expressed or implied by such forward-looking
statements, including, amang others, changes in general economic, political, governmental, and business
conditions globally and in the countries in which CEMEX operates, CEMEX's ability to comply with the
terms and obligations of the facilities agreement entered into with major creditors and other debt
agreements, CEMEX's ability to achieve anticipated cost savings, changes in interest rates, changes in
inflation rates, changes in exchange rates, the cyclical activity of the construction sector generally,
changes in cement demand and prices, CEMEX’s ability to benefit from government economic stimulus
plans, changes in raw material and energy prices, changes in business strategy, changes in the prevailing
regulatory framework, natural disasters and other unforeseen events and various other factors. Should
one or more of these risks or uncertainties materialize, or should underlying assumptions prove incorrect,
actual results may vary materially from those described herein as anticipated, believed, estimated,
expected or targeted. Forward-looking statements are made as of the date hereof, and CEMEX does not
intend, nor is it obligated, to update these forward-looking staternents, whether as a result of new
information, future events or otherwise.

UNLESS OTHERWISE NOTED, ALL FIGURES ARE PRESENTED IN DOLLARS,
BASED OM INTERNATIONAL FINANCIAL REPORTING STANDARDS

Copyright CEMEX, 5.A.B. de CV. and its subsidiaries.



/AEI‘I‘EEX

4Q13 results highiights

January — December Fourth Quarter

I-t-1 %
var

t-l %

var

2012

2012 % var

Millions of US dollars % var

Net sales 15,227 14,984 2% 1% 3,872 3,709 4% 4%
Gross profit 4,738 4,436 7% 7% 1,246 1,128 10% 11%
Operating earnings before

1,518 1,293 17% 19% 359 275 30% 34%
other expenses, net
Operating EBITDA 2,643 2,624 1% 2% 642 616 4% 6%
F hfl ft

Ll leeb b (89) 167 N/A 216 228 (5%)

maintenance capex

= Third consecutive year of operating EBITDA growth

» Qperating EBITDA during 2013 increased by 2% on a like-to-like basis, and by 4% also adjusting
for the effect of the change in a pension plan in the Northern Europe region during 1Q12



Consolidated volumes and prices /AEmEx

2013 vs. 2012 4Q13 vs. 4Q12 4013 vs. 3013

DAietE B Volume (I-t-I) (1%) 4% (4%)

Price (USD) 1% (2%) (0%)
cement . ;

Price (I-t-I*) 2% (0%) (1%)

Volume (I-t-1) {0%) 2% (5%)
Ready mix Price (USD) 5% 5% 1%

Price (I-t-1") 4% 4% (1%)

Volume (I-t-1) 2% 3% (5%}
Aggregates Price (USD) 4% 5% (0%)

Price (I-t-1') 3% 3% (2%)

= |ncrease in quarterly domestic gray cement and aggregates volumes in all of our regions except
Mexico, where cement volumes were flat

= During 2013, like-to-like consolidated prices of our three core products increased on a year-over-
year basis

! Like-to-like volumes adjusted for investments/divestments and, in the case of prices, foreign-exchange fluctuations 4



4Q13 and 2013 achievements /Aemgx

* |ncrease in operating EBITDA and EBITDA margin expansion during 2013, on a
comparable basis

* |mprovement in pricing and volume in most of our regions, favorable operating leverage
in the U.S., and continued initiatives to improve our operating efficiency

* Record-high cement volumes in Colombia, Panama, Nicaragua and the Philippines and
record-high ready-mix volumes in Israel and Colombia

= Achieved the targeted US$100 million in savings during 2H13 from our cost-
reduction initiatives in Mexico and the Northern Europe region

» Alternative fuel substitution rate in our cement operations reached 28% during
2013

* Raised USS3.1 billion at an average cost of 6.4%, improving our debt maturity
profile, reducing our interest expense and strengthening our capital structure



Fourth Quarter 2013
Regional Highlights




/AEITIEX

Milfians of
us dallars

Net Sales
Op. EBITDA

as % net sales

Volume

Cement
Ready mix

Aggregates

Price (LC)

Cement
Ready mix

Aggregates

2013 2012 % var
3,187 3,377 (69)
1,009 1,208 (16%)
31.6% 35.8% (4.2pp)
2013 vs. 4Q13 vs, 4Q13 vs,
2012 4012 3Q13
(8%) (0%) 5%
(6%) (3%) 6%
3% 5% 6%
2013 vs. 4013 vs. 4013 vs.
2012 4012 3Q13
(3%) (8%) (3%)
0% (1%) (1%)
1% 1% (0%)

I-t-1 % var

(8%)

4Q13 4Q12 % var I-t-1 % var
785 832 (6%]) (5%)
(18%) 247 297 (17%) (16%)
31.4% 35.7% (4.3pp)

Daily cement volumes increased by 8% during the
quarter compared with the previous quarter

During 2013, the industrial-and-commercial
sector was the main driver for our volumes

Infrastructure spending accelerated during the
second half of 2013; Communications and
Transportation investment budget for 2014 was
approved with a 46% increase in nominal terms
versus last year

Activity in the formal residential sector during
2013 was mainly affected by continued financing
constraints and high inventories



United States BN . /Aemex

Milfians of

e 2013 2012 % var I-t-1 % var 4Q13 4Q12 % var I-t-1 % var

Net Sales 3,314 3,062 8% 8% 819 756 8% 8%

Op. EBITDA 255 43 496% 496% 77 13 496% 496%

as % net sales T.7% 1.4% 6.3pp 9.5% 1.7% 7.8pp

Sl 2013vs.  4Q13vs.  4Q13 s, = Quarterly increases in sales and operating EBITDA

2012 4Q12 3Q13 reflect strong operating leverage

Cement 5% 9% (7%) » Volumes for our three core products grew on a

Ready mix 2% 29 (12%) year-over-year basis during 2013

Aggregates 4% 1% (4%) = Ready-mix volumes increased by 8%, adjusting for
the transfer of our ready-mix assets in the
Carolinas into the joint venture with Concrete

. 2013 vs. 4013 vs. 4Q13 vs.
Price (LC) Supply
2012 4Q12 3Q13

Corhant 304 1% (0%) ] Vol}lme growth_ln the guarter driven bv.the
residential and industrial-and-commercial sectors

Ready mix 6% 6% 2%

= Year-over-year prices increased for our three core
Aggregates 5% 7% (1%)

products, and sequentially for ready mix

= Alternative fuel utilization in the country reached
25% during 2013, 2pp higher than in the previous
year 8



Northern Europe.

/AEH‘IEX

Millions of
US dollars

Net Sales
Op. EBITDA

as % net sales

Volume

Cement
Ready mix

Aggregates

Price (LC)*
Cement
Ready mix

Aggregates

4,077
331

8.1%

(2%)
(3%)
(0%)

2013 vs.
2012

1%
2%
1%

4,100
404

9.9%

4%
2%
3%

4Q13 vs.
4Q12

2%
2%
1%

Volume-weighted, local-currency average prices

% var

(19%)
(18%)

(1.8pp)

(19%)
(10%)
(11%)

4Q13 vs.
3013

0%
2%
0%

I-t-1 % var 4Q13 4Q12 % var I-t-1 % var
(2%) 1,067 1,014 5% 2%
(20%) 79 80 (1%) (6%)

7.4% 7.9% (0.5pp)

During 2013, cement volumes grew in all countries

2013 vs. 4013 vs. 4Q13 vs.
2012 4012 3013

except Poland; ready-mix volumes increased in the
UK, Latvia, Hungary and Austria

Regional prices for the quarter and full year 2013
were higher for our three core products, on a year-
over-year basis

The residential sector was the main driver of
demand in the United Kingdom and in Germany,
supported by low mortgage rates and low
unemployment

In Poland, volumes were affected by a reduction in
infrastructure, from a high base in 2012, and
residential activity



Mediterranean B /AEI‘REH

Millians of

Heen 2013 2012 % var I-t-1 % var 4Q13 4Q12 % var I-t-1 % var
Net Sales 1,516 1,457 4% 5% 394 354 11% 11%
Op. EBITDA 325 375 (13%) (9%) 78 82 (5%) (2%)
as % net sales 21.4% 25.7% (4.3pp) 19.9% 23.3% (3.4pp)
Volume 2013vs.  4Q13vs.  4Q13vs. * Increase during the quarter in cement volumes in
2012 4012 3Q13 Egypt and the UAE more than offset the decline in
Cement (1%) 29 0% Spain and Croatia
Ready mix 6% 8% 8% = Growth in year-over-year ready-mix volumes in
Aggregates (3%) 19% 6% Israel and Croatia
= Regional prices for our three core products higher
i 2013 4013 on a year-over-year basis in local-currency terms
n Vs, Vs. Vs, .
Price (LC)1 both during the quarter and full year 2013
A 2012 412 3013 gfhed Y _
Cement 89 11% (0%) = In‘Egvpt, cemf.'nt demand continued to be mainly
driven by the informal sector
Ready mix 3% 4% 1%
i ’ = |n Israel, double-digit growth in ready-mix
Aggregates 5% 4% 1%

volumes and operating EBITDA during 4Q13 and
full year 2013

= \olumes of our products in Spain affected by
1 Volume-weighted, local-currency average prices continued government austerity measures 10



South, Central America and the Caribbean /AEH‘IEK

Millions of

e % var I-t-1 % var 4013 4Qq12 % var I-t-1 % var

Net Sales 2,234 2,093 7% 11% 577 520 11% 16%

Op. EBITDA 793 703 13% 17% 183 159 15% 21%

as % net sales 35.5% 33.6% 1.9pp 31.7% 30.6% 1.lpp

Volume 2013vs.  4Q13vs.  4Q13vs. * Regional operating EBITDA margin expansion due

2012 4Q12 3Qi13 mainly to higher volumes in our three core

Cement 4% 7o (2%) products as well as initiatives to improve

Ready mix 3% 8% (9%) eHficiency

Agaregates 9% 20% (6%) = |n Colombia, pc—;utwe ;.:;erfarma nce dn..lrmg.the
quarter was mainly driven by the residential
sector

Price (LC)1 2021;1\;5' 4(':::1:5' m;;;s' = |n Colombia, new 450K-ton cement-grinding mill
started operations in October, improving our

Cement 2% (0%) (1%) footprint in one of the most dynamic regions in

Ready mix 8% 6% (2%) the country

Aggregates (19) (8%) (6%) = |n Panama, the residential sector continues to be

an important driver of demand; infrastructure was
driven during 2013 by projects including the

Panama Canal and the Cinta Costera
'Volume-weighted, local-currency average prices 11



/AEITIEX

Millians of I-t-] 9% o | o

R 2013 2012 -t-l % var 4Q13 Clokb % var -t-1 % var

Net Sales 577 542 6% 7% 133 139 (4%) 1%

Op. EBITDA 130 99 32% 33% 32 28 12% 17%

as % net sales 22.6% 18.2% 4 4pp 23.9% 20.4% 3.5pp

Volume 2013vs.  4Q13vs.  4Ql3vs. = Increase in regional operating EBITDA driven by
2012 4012 3013 higher volumes and healthy prices

Cement 5% 1% (8%) = |ncreased regional cement volumes during the

Ready mix (12%) (22%) 7% quarter and full year reflect positive performance

Agaregates 64% 979% 24% from our Philippines and Thailand operations

= Regional prices in local-currency terms during the
quarter higher on a year-over-year basis in our

2013vs. 40Q13vs.  4Q13vs.
) Q three core products

Price (LC)*

2012 4Q12 3013
Camant 6% 3% (1%) ] The Phlllppll‘lles registered a cement volume
: increase during the quarter as a result of stable
Ready mix 6% 11% 2% economic conditions and mainly driven by the
Aggregates 20% 21% (4%) residential and industrial-and-commercial sectors

*Volume-weighted, local-currency average prices 12
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Operating EBITDA, cost of sales and
operating expenses | /AENEK

January — December Fourth Quarter

I-t-1

Millions of US dolflars 2013 2012 % var 2012 % var % var
70

Net sales 15,227 14,984 2% 1% 3,872 3,709 4% 4%
Operating EBITDA 2,643 2,624 1% 2% 642 616 4% 6%
as % net sales 17.4% 17.5% (0.1pp) 16.6% 16.6% 0.0pp
Cost of sales 10,488 10,548 1% 2,627 2,581 (2%)
as % net sales 68.9% 70.4% 1.5pp 67.8% 69.6% 1.8pp
Operating expenses 3,220 3,143 (2%) B87 853 (4%)
as % net sales 21.2% 21.0% (0.2pp) 22.9% 23.0% 0.1pp

= Operating EBITDA during 2013 increased by 4%, on a like-to-like basis and also adjusting for the
effect of the change in a pension fund in 1Q12

» Adjusting for the effect of the pension plan, full year operating EBITDA margin expansion of 0.3pp
was driven by higher prices in most of our regions, continued cost reduction efforts and a favorable
operating everage effect in the U.S.

* Decline in cost of sales as a percentage of net sales includes a reduction in workforce and other
cost reduction initiatives

14



Free cash flow & //cemrsx

January — December Fourth Quarter

Millions of US dollars 2013 2012 % var 2013 2012 % var
Operating EBITDA 2,643 2,624 1% 642 616 4%

- Net Financial Expense 1,423 1,401 357 366

- Maintenance Capex 489 431 232 214

- Change in Working Cap 207 228 {301) (307)

- Taxes Paid 511 393 72 95

- Other Cash Items (net) 103 4 67 21

Free Cash Flow after Maint.Capex (89) 167 N/A 216 228 {5%)
- Strategic Capex 117 178 45 85

Free Cash Flow (206) (10) (1939%) 171 142 20%

» Working capital days during 2013 decreased to 28, from 30 days during the same period in
2012

15



Other income statement items //cemex

® Qther expenses, net, of US$147 million during the quarter mainly included
impairment of fixed assets, severance payments as well as a loss on the sale of fixed
assets

® Gain on financial instruments of US$48 million related mainly to CEMEX shares

16
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Debt-related information /AEmEx

= During October, issuance of USS1 billion of 7.25% senior secured notes maturing in
2021 and USS500 million of LIBOR + 4.75% senior secured notes maturing in 2018

* Proceeds used to pay the remaining US$825 million of our 9.5% Senior Secured Notes
due 2016 as well as €220 million of our 9.625% Senior Secured Notes due 2017

= During the quarter, total debt plus perpetual securities increased by US5340 million

* Cash reserve for US5286 million created to pay 2014 Eurobonds at maturity

» Negative foreign exchange conversion effect of U$539 million

18



Consolidated debt maturity profile /Aemgx

Total debt excluding perpetual notes?! as of December 31, 2013
USS 16,993 million

B New Facilities Agreement

6,000 « Avg. life of debt: 4.5 years Other bank / WC debt / Certificados
Millions of Bursatiles
LS doil
il 5 000 I Fixed Income
i 7 Convertible Subordinated Notes?
4,000

3,214

3,000 2,538
2,000
1,472 1,513
- 1185 o0,
1,000 I
374 . 160
, 1N 1 o

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 22024

1 CEMEX has perpetual debentures totaling US5477 million
? Convertible Subordinated Notes include only the debt component of US52,148 million. Total notional amount is about U552,383 million 19



Consolidated debt matu rity profile — pro forma?

/AEH‘IEK

Total debt excluding perpetual notes? as of December 31, 2013 pro forma?
USS 16,707 million

6,000
Millions of
US doilars

5,000

4,000

3,000

2,000

1,000

* Avg. life of debt: 4.6 years

28

2014

1,472

2015

4,624

910

2016 2017

3,214

2018

2,538

2019

1,185

2020

I New Facilities Agreement

Other bank / WC debt [/ Certificados
Burséatiles

I Fixed Income
" convertible Subordinated Notes?

1,513
1,004
160
—
2021 2022 2023 22024

1 Gives pro forma effect to the utilization of the created US5286 million cash reserve to pay our 2014 Eurobonds at maturity
? CEMEX has perpetual debentures totaling US5477 million
* Convertible Subordinated Notes include only the debt component of US$2,148 million. Total notional amount is about US52,383 million 20
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Additional information on debt and perpetual notes /AemEx

Currency denomination Interest rate

Variable
32%

U.S. dollar

87%

Third Quarter

Millions of US dollars 2013 2012 of \ar. 2013

Total debt’ 16,993 16,171 5% 16,655
Short-term 2% 1% 3%
Long-term 98% 99% 97%
Perpetual notes 477 473 1% 475
Cash and cash equivalents 1,163 971 20% 895

Net debt plus perpetual notes 16,306 15,674 4% 16,235
Consolidated Funded Debt’ / EBITDA? 5.49 5.56
Interest coverage® 211 2.08

Uncludes canvertible notes and capital leases, in accordance with IFRS
!Consolidated Funded Debt as of December 31, 2013 was U$514,507 million, in accordance with our contractual obligations under the
Facilities Agreement
* EBITDA calculated in accordance with IFRS 22
* Interest expense in accordance with our contractual obligations under the Facilities Agreement



2013 volume and price summary:
Selected countries | /AEITIEX

Domestic gray cement Ready mix Aggregates

2013 vs. 2012 2013 vs. 2012 2013 vs. 2012

Volumes Prices Prices Vo Prices Prices Volumes Prices Prices
(usD) (LC) (UsD) (LC) (UsD) (LC)
Mexico (8%) (1%) (3%) (6%) 3% 0% 3% 4% 1%
U.s. 5% 3% 3% 8% 6% 6% 4% 5% 5%
Germany 1% 3% {19%) (4%) 9% 5% (0%) 5% 1%
Poland (18%) 3% (0%) (8%) (3%) (6%) (10%) (7%) (10%)
France N/A N/A N/A (6%) 5%, 2% 3% 5% 2%
UK 7% (4%) (3%) 4% (0%) 2% (2%) 0% 2%
Spain (28%) 8% 5% (27%) (2%) (5%) (43%) (2%) (59%)
Egypt 7% 0% 14% (11%) 1% 15% (13%) (12%) (1%)
Colombia 1% 0% 5% 8% 3% 8% 9% (6%) (29)
Panama 3% 2% 2% (0%) 10% 10% 4% 8% 8%
Costa Rica 8% 11% 10% (8%) 16% 15% (4%) (2%) (3%)
Philippines 8% 4% 5% N/A N/A N/A MN/A N/ A NSA
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4Q13 volume and price summary:
Selected countries /AEH’!EX

Domestic gray cement Ready mix Aggregates

4Q13 vs. 4Q12 4Q13 vs. 4Q12 4Q13 vs. 4Q12

Volumes Prices Prices Volumes Prices Prices Vokimes Prices Prices
(usD) (LC) (UsD) (LC) (UsD) (LC)
Mexico (0%) (8%) (8%) (3%) (1%) (1%) 5% 1% 1%
U.s. 9% 1% 1% 2% 6% 6% 1% 7% 7%
Germany 2% 6% 1% 3% 12% 7% 6% 5% (1%)
Poland (2%) 7% 3% 1% (2%) (5%) 5% (1%) (5%)
France N/A N/A N/A 2% 5% (09%) 4% 7% 2%
UK 8% (1%) (2%) 3% 4% 3% (0%) 4% 3%
Spain (23%) 11% 6% (20%) 11% 6% (32%) (1%) (6%)
Egypt 7% 6% 18% (6%) 2% 14% (1%) (41%) (34%)
Colombia 9% (4%) 2% 6% (0%) 6% 23% (16%) (11%)
Panama (1%) 5% 5% 2% 11% 11% (2%) 5% 5%
Costa Rica 20% 5% 5% (9%) 13% 13% (8%) 2% 2%
Philippines 2% (4%) 3% N/A N/A N/A N/A NSA N/A

24



Definitions ; /Aemex

2013 / 2012: results for the twelve months of the years 2013 and 2012, respectively.

Cement: When providing cement volume variations, refers to domestic gray cement operations
(starting in 2Q10, the base for reported cement volumes changed from total domestic cement
including clinker to domestic gray cement).

LC: Local currency.

Like-to-like percentage variation (I-t-1 % var): Percentage variations adjusted for
investments/divestments and currency fluctuations.

Maintenance capital expenditures: investments incurred for the purpose of ensuring the
company’s operational continuity. These include capital expenditures on projects required to
replace obsolete assets or maintain current operational levels, and mandatory capital expenditures,
which are projects required to comply with governmental regulations or company policies.

Operating EBITDA: Operating earnings before other expenses, net plus depreciation and operating
amortization.

pp: percentage points.

Prices: all references to pricing initiatives, price increases or decreases, refer to our prices for our
products.

Strategic capital expenditures: investments incurred with the purpose of increasing the company’s
profitability. These include capital expenditures on projects designed to increase profitability by
expanding capacity, and margin improvement capital expenditures, which are projects designed to

increase profitability by reducing costs. -



Contact information /AEmEx

Investor Relations Stock Information

* Inthe United States = NYSE (ADS): CX

+1 877 7CX NYSE =  Mexican Stock Exchange:
= |n Mexico CEMEXCPO

+52 81 8888 4292 = Ratio of CEMEXCPO to
*  jr@cemex.com CX:10to 1

Calendar of Events

February 13, 2014 CEMEX Day (live webcast at www.cemex.com)

March 20, 2014 Ordinary and Extraordinary General Shareholders Meetings
April 30, 2014 First quarter 2014 financial results conference call

July 18, 2014 Second quarter 2014 financial results conference call
October 23, 2014 Third quarter 2014 financial results conference call

26



	6-K (CEMEX SAB DE CV) (February 06, 2014)
	6-K - FORM 6-K
	SIGNATURE
	EXHIBIT INDEX

	EX-1 (EX-1)
	EX-2 (EX-2)
	EX-3 (EX-3)


