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Cemex, S.A.B. de C.V. (“Cemex”) (NYSE: CX) today informed the Mexican Stock Exchange (Bolsa Mexicana de Valores) that it successfully closed
the previously announced sale of its operations in The Philippines through separate agreements with DACON Corporation, DMCI Holdings, Inc. and
Semirara Mining & Power Corporation, for a total aggregate consideration of approximately $800 million.

In particular, (i) Cemex Asia B.V. (“Cemex Asia”) divested a 100% equity interest in Cemex Asian South East Corporation (“CASEC”) for a purchase
price of $272 million, (ii) one of the buyers acquired a 100% interest in Apo Land & Quarry Corporation (“ALQC”) for a purchase price of $43 million,
of which 40% corresponds to Cemex Asia for its indirect equity interest in ALQC; and (iii) one of the buyers acquired a 100% interest in Island Quarry
and Aggregates Corporation (“IQAC”) for a purchase price of $98 million, of which 40% corresponds to Cemex Asia for its indirect equity interest in
IQAC. As part of the transaction, the buyers are also assuming approximately $387 million in financial debt of CHP. The final proceeds are subject to
standard post-closing price adjustments for these types of transactions.

CASEC owns an approximate 89.86% interest in Cemex Holdings Philippines, Inc. (“CHP”). CHP is the owner of Cemex’s former main operating
subsidiaries in the Philippines engaged in the production, sale, and distribution of cement and other buildings materials and is listed on the Philippine
Stock Exchange, Inc. ALQC and IQAC are the primary suppliers of raw materials used in the now former operations of Cemex in the Philippines.
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